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e 13/05/2015 FairValue PER(X) Dividend Yield(%) EPS Growth

() () 2015F 2016F 2015F 2016F 2015F 2016F
srafaiuiinsan luamil MSCI Global Small Cap
BA BUY 19.60 25.50 30.1% 222 19.8 1.8 2.0 427.2% 12.2%
BEAUTY BUY 41.00 50.00 22.0% 32.7 25.8 3.0 3.8 25.0% 26.7%
WORK BUY 33.25 50.00 50.4% 51.5 28.4 1.5 2.6 825.1% 81.2%
PTG HOLD 10.80 4.03 -62.7% 32,5 24.6 0.9 1.2 12.5% 32.0%
SIM HOLD 2.32 2.28 -1.7% 18.4 19.5 4.9 5.0 -21.8% -5.9%
UNIQ HOLD 13.40 14.80 10.4% 18.1 15.9 1.7 1.9 59.3% 13.8%
CBG n.a. 39.75 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
EPG n.a. 8.95 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
IMPACT n.a. 10.60 n.a. n.a. n.a. n.a. n.a. cbg n.a. n.a.
IFEC n.a. 9.62 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
MTLS n.a. 17.20 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
PLANB n.a. 4.68 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SCN n.a. 13.00 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
TSE n.a. 6.35 n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
ﬂﬂﬂﬂﬁuﬁgnnanﬁanqﬂn A4 MSCI Global Small Cap
JMART BUY 9.00 14.60 62.2% 14.1 12.7 4.4 4.9 -4.2% 10.5%
TPIPL SELL 2.54 2.78 9.5% 26.6 18.4 1.2 1.4 44.6% 44.7%
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TOP 10 CONSTITUENTS

Mkt Cap Index Sector Sector
( USD Billions) Wt. (%) Wt. (%)
PTT 10.80 11.60 Energy 53.0
ADVANCED INFQ SERVICE 7.58 8.14 Telecom Srves  70.4
SIAM COMMERCIAL BANK 7.53 8.09 Financials 27.8
KASIKORNBANK FGN 7.47 8.03 Financials 27.6
CP ALL PCL 5.61 6.03 Cons Staples  65.0
PTT EXPLORATION & PROD 4.93 5.30 Energy 24.2
SIAM CEMENT FGN 4.86 5.22 Materials  45.1
KASIKORNBANK 412 4.42 Financials 15.2
AIRPORTS OF THAILAND 3.77 4.05 Industrials  69.7
PTT GLOBAL CHEMICAL 3.25 3.49 Materials  30.2
Total 59.91 64.39
i MSCI
thkunmsaonuisnanuuuna Mkt. Cap. thrinMSavnusTe sectors

INDEX CHARACTERISTICS SECTOR WEIGHTS

MSCI Thailand DLy R 9.27%
Number of 32 :
Constituents 11.58% —-~-
Mkt Cap { USD Millions)
Index 93,045.79
Largest 10,796.15
Smallest 861.72 21.9% —--
Average 290768 U e
Median 1,728.36
@ Financials 29.12% (D) Energy 21.9% @@ Materials 11.58%
@ Telecommunication Services 11 57% (@ Consumer Staples 9.27% (@ Industrials 5.81%
(O Consumer Discretionary 4.06% @@ Health Care 3.91% @ Utilities 1.43%
@ Informatien Technology 1.36%
iun : MSCI
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sweBoRuNgNUNI soulla:nnnoaoon dNdisi MSCI Global Standard

Date Added Deleted Effective Date
August 13, 2008 - - -
November 11, 2008 - CPN November 25, 2008
SCC
February 11, 2009 - - -
May 13, 2009 - AOT May 29, 2009
KBANK
August 12, 2009 - - -
November 11, 2009 CPF RATCH November 30, 2009
KBANK
February 10, 2010 - - -
LH
May 11, 2010 - T™MB May 26, 2010
DTAC
August 17, 2010 - - -
November 10, 2010 IVL - November 30, 2010
THAI
February 10, 2011 - - -
May 16, 2011 - - -
August 16, 2011 - - -
November 15, 2011 - THAI November 30,2011
February 15, 2012 - - -
May 15, 2012 SCC - May 31, 2012
AOT
November 15, 2012 BGH - December 3,2012
CPN
MAKRO
HMPRO
May 15, 2013 MINT - June 3, 2013
TRUE
BTS
November 7, 2013 - November 27, 2013
TMB
May 15, 2014 BH - May 30, 2014
DELTA
November 7, 2014 EA - November 25, 2014
TUF

May 13, 2015
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swBoRuURnNUIThsoulla:gnnoaoon®Ndist MSCl Small Cap

Date Added Deleted Effective Date
August 13, 2008 - MINT August 29, 2008
BANKTHAI BGH
CPN CK
CENTEL LIVE
DCC MBK
November 11, 2008 ESSO November 25, 2008
GJs
SAMART
THAI
TTW
February 11, 2009 - - -
KH CPN
BGH ERW
BMCL
May 13, 2009 CK May 29, 2009
MINT
STEC
UVAN
August 12, 2009 - - -
ACL BANK CPF
EGCO
November 11, 2009 SIRI November 30, 2009
SGP
SPALI
February 10, 2010 - SCIB February 26, 2010
BCP STANLY
May 11,2010 CPN UVAN May 26, 2010
GFPT
STA
August 17, 2010 - THAI August 31, 2010
BTS CPN
JAS
November 10, 2010 PTL November 30, 2010
SAT
STPI
February 10, 2011 - BGH February 28, 2011
AOT BMCL
May 16, 2011 RATCH TRUE May 31, 2011
SCC
VNT
August 16, 2011 - AOT August 31, 2011
LHBANK RCL
November 15, 2011 GLOBAL ROJNA November 30, 2011
THAI
TRUE
February 15, 2012 - - -
BLA HMPRO
EARTH SCCC
May 15, 2012 sC MAKRO May 31, 2012
SF TSTH
TUF
BAFS EGCO
GOLD MINT
LOXLEY RATCH
November 15,2012 ROJNA ROBINS December 3, 2012
SRICHA TRUE
SITHAI
SViI
TK
VIBHA
ANAN, BMCL BLA
EASTW, EA BTS
GRAMMY, GUNKUL VNT
JMART, KTC
May 15, 2013 MALEE, N-PARK June 3, 2013
OFM, OISHI
SAMTEL, SPCG
TFD, THRE
UMI, uvV
VGI, WHA
ASP, CHG
CKP, CGD
November 7, 2013 DRT, CGD MALEE November 27, 2013
MBK, MC TK
M, MONO
NOK, RS
TUF, ERW
BJCHI BH, GSTEL
May 15, 2014 MEGA GRAMMY, SITHAI May 30, 2014
NYT TUF, UMI
TTCL
AIRA, EFORL CENTEL, DELTA
November 7, 2014 ICHI, KASET DRT, EA November 25, 2014
PCSGH, SAWAD MCOT, M
SUPER PS, TEFD
BA, BEAUTY,
CBG, EPG,
IMPACT, IFEC,
May 13, 2015 MTLS, PLANB, JMART May 29, 2015
PTG, SIM, TPIPL
SCN, TSE,

UNIQ, WORK
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