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Price PER(X) Dividend Yield(¥ EPS Growth (%)

Stocks b Fair Value Upside
20-May-15 2015F 2016F 2015F 2016F 2015F 2016F

Kuflarainazian SET50

BLA BUY 47.75 66.35 39.0% 18.98 16.13 211 2.48 60.5% 17.7%
TPIPL SELL 2.64 2.78 5.4% 27.67 19.11 1.14 1.33 44.6% 44.7%
WHA n.a. na. na. na. n.a. n.a. na. na. na. n.a.

SUPER n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

ITD SELL 7.65 7.00 -8.5% 49.87 33.49 0.65 1.05 55.1% 48.9%
BA BUY 20.7 25.50 23.2% 23.48 20.93 1.70 1.91 427.2% 12.2%
SAWAD HOLD 41.25 36.50 -11.5% 39.34 31.10 1.02 1.29 24.3% 26.5%

Wuiimiminazaanain SET50

BAY SELL 38.5 40.25 4.6% 14.30 12.16 3.15 3.70 15.4% 17.6%
BIGC HOLD 209 240.00 14.8% 20.93 18.47 1.43 1.62 13.8% 13.3%
BJC HOLD 355 42.00 18.3% 27.79 22.35 2.05 2.55 21.1% 24.3%
KTIS n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

SPALI BUY 18.8 31.96 70.0% 5.88 5.89 6.89 6.88 22.5% -0.1%
THCOM BUY 36.75 51.00 38.8% 19.37 17.26 2.32 2.61 29.9% 12.2%
VGI BUY 4.44 5.90 32.9% 25.94 21.68 3.47 4.15 40.2% 19.7%

Kuflanrainaziaih SET100

BLA BUY 47.75 66.35 39.0% 18.98 16.13 211 2.48 60.5% 17.7%
WHA n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
SUPER n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
BA BUY 20.7 25.50 23.2% 23.48 20.93 1.70 1.91 427.2% 12.2%
MTLS n.a. n.a. na. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CBG n.a. n.a. na. na. n.a. n.a. na. na. n.a. n.a.
EPG n.a. n.a. na. na. n.a. n.a. na. na. na. n.a.
LHBANK SELL 1.71 1.49 -13.0% 14.64 13.04 2.73 3.07 28.3% 12.3%
u n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
CKP BUY 3.04 4.02 32.1% 47.28 46.60 0.85 0.86 -25.0% 1.5%
RS BUY 14 21.00 50.0% 23.24 19.63 3.57 4.29 66.1% 18.4%
UNIQ HOLD 14.8 14.80 0.0% 20.00 17.57 1.50 1.71 59.3% 13.8%
WORK BUY 355 50.00 40.8% 52.60 30.31 1.43 2.47 866.1% 73.5%
BEAUTY BUY 4.04 5.00 23.8% 32.19 25.40 30.63 38.82 25.0% 26.7%
VNG BUY 8.05 10.25 27.3% 9.82 8.76 4.07 4.57 42.4% 12.1%
MONO n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.

Wufimainazaanain SET100

BAY SELL 385 40.25 4.6% 14.30 12.16 3.15 3.70 15.4% 17.6%
BCH SELL 7.6 7.00 -7.9% 36.37 32.39 1.84 211 -0.1% 12.3%
BIGC HOLD 209 240.00 14.8% 20.93 18.47 1.43 1.62 13.8% 13.3%
BJC HOLD 355 42.00 18.3% 27.79 22.35 2.05 2.55 21.1% 24.3%
BJCHI BUY 6.95 9.40 35.3% 8.87 8.14 6.47 7.19 -0.1% 9.0%
DEMCO BUY 134 18.00 34.3% 20.11 20.94 1.99 1.91 27.5% -4.0%
LOXLEY HOLD 3.92 4.90 25.0% 16.33 13.80 2.55 2.55 54.2% 18.3%
MC n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a. n.a.
MEGA n.a. n.a. na. na. n.a. n.a. n.a. n.a. n.a. n.a.
NOK n.a. na. na. na. n.a. n.a. n.a. na. na. n.a.
SF BUY 5.95 8.50 42.9% 11.09 10.21 1.50 1.64 13.4% 8.7%
SGP n.a. n.a. n.a. n.a. na. n.a. n.a. n.a. n.a. na.
- SIM HOLD 2.36 2.28 -3.4% 18.70 19.88 4.82 4.95 -21.8% -5.9%
- =91 STA HOLD 12.2 14.00 14.8% 13.07 10.88 3.52 4.23 15.1% 20.1%
ﬂi‘”ﬂwﬁ FAUNANUR, CISA, CFA SvI HOLD 5.15 5.20 1.0% 6.06 16.94 1.36 2.95 n.a. -64.3%
THREL HOLD 13.6 15.00 10.3% 19.72 16.47 3.68 441 11.3% 19.7%
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AuIg SET50 sou 2H58 : BA Turnaround coition

WunAadiazidnAwany SET50 9au 2H58 AunNsAMMINLedeRduNTAl 7 U A BLA,
TPIPL, WHA, SUPER, ITD, BA uaz SAWAD #auiiuia1adnazaanann SET50 901 2H58 HivaAw
7 Usdituiu A BAY, BIGC, BJC, KTIS, SPALI, THCOM uag VGI

dreddatsnidiud dunaiadnagldfudniaandiAiuen SET50 Aenaeiniesmaiaudnnine

Awun 719luuda8 Free Float NABIgINTN 20%, N uuiuieanauaryafnIn1sTaaneasng
asnanemanwLnAuazsuneIeseaIaudIlle AsAsFesdauIn Market Cap  g4ndn
dszanm 4.05 wilugwum dheddeaslfagllenauaraanuthaziiluiudasduaslfidnAiuamn

34 SET50 A9ANT19A11ANS

swBoRUNMas AU SET50 sou 2H58

&1 Mkt.Cap. agiit
Mkt. Cap waa  s1a@dg  4.05 uily au. anandulale

o o [T
3ifiau adga (au.) (Um)  senfuleduadit  faziaih SET50 B

Free Float (%)

Vuianminaziia SET50

BLA 40.93 84,409.25 49.59 23.79 100%
TPIPL 41.50 57,792.84 2.86 2.01 100%

WHA 24.47 46,296.31 3.52 3.08 95% Free Float aAavenI1 20%

SUPER 25.87 43,947.05 2.07 1.91 75% 1A Ladaanay, Free Float 6ni1 20%
ITD 60.92 41,613.77 7.88 7.67 70% A LAREaARY

BA 27.10 41,575.71 19.80 19.29 70% A AAEANRY

SAWAD 43.34 40,586.73 40.59 40.50 60% EARIBREREEN

udrsav

BMCL 28.44 39,924.80 1.95 1.98 50% s adalidu

MTLS 25.43 39,899.27 18.82 19.10 30% s adelidy, Free Float 6nni1 20%
CBG 25.00 39,525.51 39.53 40.50 30% sy ade'lidy, Free Float énit 20%
THCOM 58.85 38,698.90 35.31 36.95 25% sianadelidu

KTIS 23.85 37,532.59 9.72 10.49 20% s nadelidu
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MONO dquﬁuﬁmmdw:@@ﬂmﬂ SET100 sau 2H58 §iieAu 16 13midufu A BAY, BCH,
BIGC, BJC, BJCHI, DEMCO, LOXLEY, MC, MEGA, NOK, SF, SGP, SIM, STA, SVI uas THREL

deRdusviiiud FunaadnazlafudniaanidnAiuan SET100 Menuinasininaiauannine
AmuA AAzFBITUIA Market Cap gendnszannd 1.15 uluduumn dheddeasldagllantag
wazpNaziluusaziuaslfidn Aoy SET100 damnsnednuans

Quantitative Analysis / 21 wqumeu 2558 3



Quantitative Analysis

Research Department

swBoRURMAaswIThAuoru SET100 sou 2H58

61 Mkt.Cap. ag#t

Mkt. Cap a@a  s1anads 1.15 wilu au anandulg

FirED (ARt (9 3ifiau arge (au.)  (un) siejueduagit  Aaziaih SET50 Uanitaarinbiiléiiah SET 50
Wuilanainaziain SET100
BLA 40.93 84,409.25 49.59 6.76 100%
WHA 24.47 46,296.31 352 0.87 100%
SUPER 25.87 43,947.05 2.07 0.54 100%
BA 27.10 41,575.71 19.80 5.48 100%
MTLS 25.43 39,899.27 18.82 5.42 100%
CBG 25.00 39,525.51 39.53 11.50 100%
EPG 25.00 25,534.29 9.12 411 100%
LHBANK 25.84 24,684.35 1.87 0.87 100%
U 49.04 20,610.22 0.04 0.02 100%
CKP 25.63 18,509.18 3.37 2.09 100%
RS 44.54 16,837.41 16.47 11.25 100%
UNIQ 28.47 15,641.64 14.47 10.64 100%
WORK 23.71 13,539.45 32.45 27.56 90% s Rduanag, Free Float 6nin 20%
BEAUTY 35.06 12,561.43 4.19 3.83 85% A RALANRY
VNG 27.29 12,340.98 7.88 7.34 65% MANARERARY
MONO 22.55 12,140.91 3.94 3.73 60% s Rduanag, Free Float 6nin 20%
Yudsas
SGP 29.53 10,922.16 11.89 12.51 45% nauadebifu
svI 43.90 10,813.17 477 5.08 35% aadebidu
BJCHI 25.22 10,732.41 8.38 8.98 30% nauadebifu
ABC 27.04 10,477.41 3.98 437 25% i lifu
SF 46.70 9,987.43 5.62 6.47 20% anadelifiu
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Aamsodiulu SET50 seu 2H58

No. Stocks AVG MKT Cap (3Mnth) No. Stocks AVG MKT Cap (3Mnth)
1 PTT 972,715,751,885.20 26 DELTA 100,446,040,886.54
2 ADVANC 714,331,659,593.67 27 TUF 97,656,664,885.49
3 SCC 633,110,204,081.63 28 HMPRO 95,564,697,630.39
4 SCB 582,272,073,138.64 29 IRPC 89,010,662,119.72
5  KBANK 531,303,762,846.00 30 RATCH 88,020,918,367.35
6 PTTEP 450,917,423,340.82 31 scce 87,536,122,448.98
7 AOT 418,629,318,979.59 32 BLA 84,409,251,222.86 vintwi
8 CPALL 368,857,141,064.82 33 BEC 81,153,061,224.49
9 BBL 352,707,419,638.29 34 EGCO 79,818,540,510.20
10 BDMS 315,193,544,293.47 35 BANPU 75,269,663,442.35
11 TRUE 312,018,484,889.69 36 PS 63,724,390,647.86
12 KTB 308,072,321,553.57 37 TPIPL 57,792,844,897.96 vinlwi
13 PTTGC 261,375,222,792.62 38 M 53,235,684,458.16
14 INTUCH 250,575,203,120.84 39 ROBINS 52,127,406,951.36
15 DTAC 198,606,187,959.18 40 BCP 46,527,357,493.93
16 CPN 193,533,551,020.41 41 WHA 46,296,311,775.77 vintwi
17 CPF 175,211,714,575.54 42 TTW 45,648,857,142.86
18 MINT 136,913,323,016.38 43  CENTEL 43,992,091,836.73
19 GLOW 125,978,055,743.70 44 SUPER 43,947,050,524.66 inlwi
20 TMB 124,841,162,817.33 45 TCAP 43,843,446,283.55
21 VL 121,496,148,048.46 46 JAS 42,878,260,878.61
22 BH 114,846,975,866.05 47 CK 42,876,332,455.95
23 TOP 110,609,062,277.40 48 ITD 41,613,765,872.93 inlwi
24 BTS 110,399,013,991.22 49 BA 41,575,714,285.71 vintwi
25 LH 109,882,354,546.43 50 SAWAD 40,586,734,693.88 vintwi
BMCL 39,924,795,918.37
magndaLdinAuIa SET50 MTLS 39,899,265,306.12
BLA, TPIPL, WHA, SUPER, ITD, BA, SAWAD CBG 39,525,510,204.08 &nsas
AngnAnaanan SET50 THCOM 38,698,896,501.73
BAY, BIGC, BJC, KTIS, SPALI, THCOM, VGI KTIS 37,532,591,836.73
731 : ASPS Research
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No. Stocks AVG MKT Cap (3Mnth) No Stocks AVG MKT Cap (3Mnth)
1 PTT 972,715,751,885.20 51 BMCL 39,924,795,918.37
2 ADVANC 714,331,659,593.67 52 MTLS 39,899,265,306.12 intwi
3 SscC 633,110,204,081.63 53 CBG 39,525,510,204.08 vintwsi
4 SCB 582,272,073,138.64 54 THCOM 38,698,896,501.73
5 KBANK 531,303,762,846.00 55 KTIS 37,532,591,836.73
6 PTTEP 450,917,423,340.82 56 TISCO 36,669,301,126.15
7 AOT 418,629,318,979.59 57 SPALI 36,317,362,310.99
8 CPALL 368,857,141,064.82 58 HANA 35,069,721,757.14
9 BBL 352,707,419,638.29 59 STEC 33,275,334,732.94
10 BDMS 315,193,544,293.47 60 QH 32,750,439,636.96
11  TRUE 312,018,484,889.69 61 KKP 32,295,419,766.12
12 KTB 308,072,321,553.57 62 BLAND 32,237,514,400.74
13 PTTGC 261,375,222,792.62 63 SAMART 31,155,404,193.72
14 INTUCH 250,575,203,120.84 64 BECL 31,055,357,142.86
15 DTAC 198,606,187,959.18 65 VGI 30,701,680,095.61
16 CPN 193,533,551,020.41 66 KCE 30,244,087,056.87
17 CPF 175,211,714,575.54 67 GLOBAL 30,141,290,315.72
18  MINT 136,913,323,016.38 68 GUNKUL 29,303,183,995.72
19 GLOW 125,978,055,743.70 69 MAJOR 28,825,731,500.47
20 TMB 124,841,162,817.33 70 ICHI 28,459,387,755.10
21 VL 121,496,148,048.46 71 SIRI 27,327,807,601.46
22 BH 114,846,975,866.05 72 THAI 26,790,184,303.75
23 TOP 110,609,062,277.40 73 LPN 26,300,566,001.93
24 BTS 110,399,013,991.22 74 EPG 25,534,285,714.29 vintmi
25 LH 109,882,354,546.43 75 SPCG 25,518,152,397.96
26 DELTA 100,446,040,886.54 76  STPI 25,193,428,362.02
27 TUF 97,656,664,885.49 77 LHBANK 24,684,350,541.76 intmi
28 HMPRO 95,564,697,630.39 78 KTC 24,630,983,227.90
29 IRPC 89,010,662,119.72 79  AAV 24,585,540,816.33
30 RATCH 88,020,918,367.35 80 TTA 22,974,522,053.75
31 sccc 87,536,122,448.98 81 AP 22,814,191,541.80
32 BLA 84,409,251,222.86 vintmi 82 IFEC 22,450,177,411.11
33 BEC 81,153,061,224.49 83 U 20,610,217,585.86 intmi
34 EGCO 79,818,540,510.20 84 |CKP 18,509,183,673.47 vintwsi
35 BANPU 75,269,663,442.35 85 AMATA 18,341,512,244.90
36 PS 63,724,390,647.86 86 TICON 17,247,562,696.68
37 TPIPL 57,792,844,897.96 87 RS 16,837,413,451.47 vinlmi
38 M 53,235,684,458.16 88 PTG 16,601,163,265.31
39 ROBINS 52,127,406,951.36 89 TTCL 15,855,428,571.43
40 BCP 46,527,357,493.93 90 UV 15,790,952,439.26
41  WHA 46,296,311,775.77 vintmi 91 UNIQ 15,641,643,334.22 vintwi
42 TTW 45,648,857,142.86 92 GFPT 15,483,409,940.82
43  CENTEL 43,992,091,836.73 93 PSL 14,261,586,190.82
44 SUPER 43,947,050,524.66 vinlwsi 94 EARTH 13,938,295,819.19
45 TCAP 43,843,446,283.55 95 WORK 13,539,454,802.43 vintwsi
46 JAS 42,878,260,878.61 96 |BEAUTY 12,561,428,571.43 wintwi
47 CK 42,876,332,455.95 97 ANAN 12,534,800,816.33
48 ITD 41,613,765,872.93 98 VNG 12,340,978,641.80 wintwi
49 BA 41,575,714,285.71 vinmi 99 MONO 12,140,910,168.05 intwsi
50 SAWAD 40,586,734,693.88 100 ERW 11,512,583,098.73
SGP 10,922,157,257.14
aagadnainaua SET100 Svi 10,813,173,321.36
BLA,WHA,SUPER,BA MTLS,CBG,EPG,LHBANK,U,CKP,RS,UNIQ,WORK BEAUTY,VNG,MONO BJCHI 10,732,408,163.27 #sas
Aaagndnaanain SET100 ABC 10,477,406,938.78
BAY,BCH,BIGC,BJC,BJCHI,DEMCO,LOXLEY,MC,MEGA NOK,SF,SGP,SIM,STA, SVI, THREL SF 9,987,433,534.01
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swBoRURQNUIThsoulannoaoon N SET50 dviidisou TH47 dufio TH58

SET50 SET50
147 VNG CGS TSTH TPIPL
TTNT QH AMATA

1H52 ESSO MAJOR
TTW BECL
BIGC
BCP CCET

1H53 QH ITD

SCiB CPF

ASP UOBT
1H48 NPC DELTA

AOT AMATA

BTS BCP
DCC HANA
KK KSL

1H54 ROBINS PSL
ssl QH
STA TTA
BJC KKP

1H55 SPALI ssl

GLOW GJS
1H49 MAKRO CK
BGH IRPC
BH UBC JAS DCC

1H56 KKP HEMRAJ

TPIPL
KSL KEST
1#50 IRPC THCOM
THCOM MAKRO
PS SSI 1H57
1H51 MAJOR ATC
PTTAR RRC
SPALI BLA
KTIS GLOBAL
1ns8 HEMRAJ KKP
CK THCOM
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swBoRURQNUITIsoUIa:nNnoaoon N SETT100 doicisou TH49 dufio TH58

SET100 SET100 SET100
KsL FNS BIC GIs
MINT TNITY GUNKUL KEST
SAT NPC KBS KGI
YNP TRU 1H55 LHBANK KKC
PTL TYCN
PTTCH ESTAR
SINGHA LALIN
1149 CPN SIRI
ROINA RPC
GLow ASL
HMPRO SpL
MAKRO T0C
ROBINS TASCO MILL TUCC
CCET SYNTEC ™ SAM
EMC METRO ssi HANA
PF MID ROJINA KBS
1Hs2 ESSO PLE 1Hs6 SPCG KGI
W MAKRO ARV LHBANK
BIGC BWG
KH FORTH

STANLY DELTA
GSTEEL GSTEEL
DCC MAJOR
GOLD PDI
Ps ROBINS
1H50 SC scc INOX SABINA
BAFS sCIB 1H53 IRP PTL BMCL GOLD
IRPC TUF STPI SAT CHG GSTEL
KH VNG PDI MBK ERW MAKRO
ERAWAN STA BMCL CENTEL GFPT MALEE
SvI IEC 1H57 JMART MDX
NPARK PF
svI ROJNA
TASCO SAMTEL

BLS suc
SAT ATC GLOBAL BMCL
TSTH VNG 1H54 KKC MiLL
MBK GOLD SMT SC
1H51 METRO N-PARK
NCH SC
NNCL BAFS
LANNA RRC
CPALL CPALL 1H58 KTIS NYT
TYONG IEC PTG RS
PTTAR Twz SAWAD SRICHA
SF TASCO
SGP THRE
SIM WHA
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