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Earning Plays: Earning Momentum
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®  Earning Plays Theme : WORK, IVL, TASCO, VNG, BTS, IRPC 1don WORK,
TASCO 10u Top picks

Top Picks mamsniRundnisansy 2558 iaulaliso

Company 31/;;/02215 FairValue  Upside PERY PRI EPS Growth

(G)) (G)) 2015F 2016F 2015F 2016F 2015F 2016F
WORK 3975 4500 182% 683 394 11 19 7330%  782%
VL 2180 3309 518% 174 146 25 29 3055%  19.1%
TASCO 2550 2900 137% 88 115 29 20 270.3%  -236%
VNG 1330 1435 79% 139 128 30 34 993%  8.4%
BTS 975 1200 231% 235 421 6.9 43 OTT%  -44.2%
IRPC 380 580 526% 7.8 84 26 47 tumaround  -7.7%
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STOCK 2Q57 1Q58 2Q58 2557 2558F %QoQ %YoY  2558F Growth
WORK 11.3 -11.4 113.4 20.8 424.7 turnaround 900.7% 1940.0%
IVL 1,482.8 248.9 5,214.8 1,485.4 6,340.2 1994.8% 251.7% 326.8%
TASCO 1.7 1,125.8 1,317.3 1,200.4 4,476.9 17.0% 77207.4% 272.9%
VNG 126.4 269.1 418.1 752.2 1,498.8 55.4% 230.8% 99.3%
WHA 28.0 -4.5 226.1 978.6 1,920.9 turnaround 708.0% 96.3%
TK 6.2 107.2 107.9 195.6 362.3 0.6%  1630.3% 85.2%
BTS 650.2 679.2 3,016.4 2,669.9 4,936.2 344.1% 363.9% 84.9%
ASEFA 11.7 29.5 41.8 113.8 183.7 41.7% 258.4% 61.4%
BLA 168.8 766.5 1,845.5 2,664.7 4,271.4 140.8% 993.4% 60.3%
GUNKUL 104.9 48.2 174.8 545.3 774.3 262.6% 66.6% 42.0%
SCC 8,531.9 11,072.6 13,877.2 33,6153  46,947.9 25.3% 62.7% 39.7%
DEMCO 58.6 7.7 91.3 362.0 486.7 17.6% 55.8% 34.4%
SAPPE e 80.1 125.2 360.8 482.2 56.3% 27.9% 33.7%
THCOM 497.8 540.1 572.1 1,600.9 2,079.0 5.9% 14.9% 29.9%
BEAUTY 60.7 76.0 93.6 301.2 376.2 23.2% 54.3% 24.9%
CK 3121 437.1 1,653.9 2,296.3 2,833.1 278.4% 429.9% 23.4%
DRT 103.2 95.4 109.2 289.3 344.4 14.5% 5.9% 19.0%
STPI 564.8 537.2 712.8 2,627.4 3,087.9 32.7% 26.2% 17.5%
SITHAI 1325 112.6 138.2 470.1 545.7 22.7% 4.3% 16.1%
OISHI 82.7 93.4 189.3 524.9 606.2 102.7% 128.9% 15.5%
TCAP 1,235.3 1,331.5 1,392.8 5,120.2 5,748.1 4.6% 12.8% 12.3%
SYNTEC 73.3 98.6 105.2 396.6 440.5 6.6% 43.5% 11.1%
THANI 167.3 173.9 190.8 704.1 771.0 9.7% 14.0% 9.5%
sC 326.4 159.7 498.2 1,558.1 1,696.2 211.9% 52.6% 8.9%
T™MT 67.3 69.9 104.3 3344 363.0 49.1% 55.0% 8.6%
ASK 168.8 168.9 170.2 671.0 7175 0.7% 0.8% 6.9%
SPALI 529.9 903.1 965.3 4,478.1 4,733.2 6.9% 82.2% 5.7%
M 402.5 479.8 515.9 2,042.4 2,117.0 7.5% 28.2% 3.7%
TVO 490.3 497.5 549.5 1,679.5 1,732.6 10.5% 12.1% 3.2%
HMPRO 792.8 733.7 820.2 3,313.3 3,416.6 11.8% 3.5% 3.1%
CKP 35.4 84.0 131.0 471.8 473.9 55.9% 270.3% 0.4%
PS 1,870.6 891.1 2,168.3 6,654.5 6,393.9 143.3% 15.9% -3.9%
SIRI 537.6 540.7 901.3 3,393.1 3,023.6 66.7% 67.6% -10.9%
IRPC 178.2 3,831.6 4,235.7 -5,234.6 9,720.5 10.5%  2276.9% turnaround
SVi 254.5 275.9 1,136.9 -304.5 1,960.0 312.0% 346.7% turnaround
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Top Picks mamsniRuRDMisansy 2558 1aulaiiso

Price

Company  31/08/2015 FairValue Upside A RIS EPS Growtn

(B) (B) 2015F  2016F  2015F  2016F 2015F 2016F
WORK 39.75 4500 132% 683 394 11 1.9  733.0% 73.2%
IVL 2180 33.09 518% 174 146 25 29 305.5% 19.1%
TASCO 25.50 29.00 13.7% 8.8 11.5 2.9 20 270.3% -23.6%
VNG 13.30 1435 7.9% 13.9 128 3.0 3.4 99.3% 8.4%
BTS 9.75 12.00 23.1% 23.5 421 6.9 4.3 67.7% -44 2%
IRPC 3.80 5.80 52.6% 7.8 84 26 4.7 turnaround -1.7%
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