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Abbott Labs BUY 19 Target (USS$) 51.31
(FY end Dec) HOLD 8 Price (US$) 4220

SELL 0 Mkt cap (USm) 62,897
(US$m) 2012A 2013A 2014A 2015F 2016F 2017F
Pre-Tax Profit 305 2,041 2518 4,026 4,432 4,861
Net Income 5,963 2,576 2,284 3,262 3,620 3,991
EPS (US$) 0.97 1.34 1.59 2.16 2.41 2.68
EPS growth (%) 79.2% 37.9% 18.8% 35.8% 11.4% 11.3%
PER (x) 43.48 31.54 26.54 19.54 17.54 15.76
DPS (US$) 0.56 0.88 0.96 0.96 1.04 1.13
Dividend yield (%) 1.3% 2.1% 2.3% 2.3% 2.5% 2.7%
BPS (US$) 16.95 16.26 14.27 15.96 17.06 17.78
P/BV (x) 2.49 2.60 2.96 2.64 2.47 237
ROE (%) 23.31 9.93 9.78 14.28 14.36 15.63
ROA (%) 9.35 4.68 5.42 7.58 8.08 8.79
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52 Week H/L 51.20/39.06
52 Week Beta 0.996
Company Background
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Research Department
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Ticker Name Rating Price (1) '2/9et Price ) (%) 2558F 2558F
USA
PFE US Equity PFIZER INC 4.38 335 39.5 18.1% 3.16 14.26
MRK US Equity MERCK & CO 4.04 50.6 62.4 23.3% 3.58 13.44
AZN US Equity ASTRAZENECA-ADR 3.00 30.5 43.5 42.7% 411 14.82
LLY US Equity ELI LILLY & CO 4.04 77.0 95.6 24.2% 4.87 21.38
HCA US Equity HCA HOLDINGS INC 4.44 71.2 96.8 36.0% - 12.37
ABT US Equity ABBOTT LABS 441 42.2 51.3 21.6% 2.47 17.54
BMY US Equity BRISTOL-MYER SQB 4.15 62.5 70.1 12.2% 6.60 28.12
UK
GSK LN Equity GLAXOSMITHKLINE 3.24 1322.0 1448.0 9.5% 13.15 15.55
FRANCE
SAN FP Equity SANOFI 4.06 87.0 103.2 18.7% 1.91 14.71
SWISS
NOVNI /Y Eanity NOVARTIQ ALRFEG 4.34 87.7 108.5 23.7% 281 1648
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