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Toyota Motor BUY 23 Target (¥ 9,190.48

HOLD 7 Price (¥) 7,625.00

SELL 0 Mkt cap (¥m) 26,062,231
FY: Mar (¥m) 2012/13A  2013/14A 2014/15A  2015/16F __ 2016/17F ___ 2017/18F
Pre-Tax Profit 630574 1,635,168 2,759,456 3244414 3465668 3,740,000
Net Income 283,559 962,163 1823119 2435051 2585853 2,746,867
EPS (%) 90.21 303.82 575.30 779.18 834.24 892.04
EPS growth (%) 35% 237% 89% 35% % %
PER (x) 84.52 25.10 13.25 9.79 9.14 855
DPS (¥) 50.00 90.00 165.00 230.00 248.73 268.61
Dividend yield (%) 0.7% 1.2% 2.2% 3.0% 3.3% 3.5%
BPS (¥) 3,331.51 3,835.30 4,564.74 5,866.84 6,423.85 7,045.27
PIBV (X) 2.29 1.99 167 1.30 119 1.08
ROE (%) 272 8.48 13.70 13.92 13.38 13.10
ROA (%) 0.94 291 474 5.10 5.8 517
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52 Week H/L 8,799/6,650
52 Week Beta 0.862
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Research Department
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Bloomberg  Current  Target Upside PBV PER

Rating Price Price 2015/16F 2016/17F 2015/16F 2016/17F
TOYOTA MOTOR (JPY) 4.53 7,625 9,190 20.5% 1.30 1.18 9.79 9.14
MAZDA MOTOR (JPY) 4.48 2,527 2,842 12.5% 1.50 1.31 9.55 8.54
FUJI HEAVY INDUS (JPY) 412 5,014 5,203 3.8% 3.02 2.50 10.69 10.27
MITSUBISHI CORP (JPY) 4.00 2,098 2,640 25.8% 0.58 0.55 9.72 8.94
NISSAN MOTOR CO (JPY) 3.90 1,285 1,393 8.4% 1.03 0.95 9.72 8.78
HONDA MOTOR CO (JPY) 3.63 4,063 4,214 3.7% 0.97 0.92 12.52 11.01
SUZUKI MOTOR (JPY) 271 3,960 4,059 2.5% 1.46 1.35 15.91 15.42
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