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sU b DOW JONES Index (Weekly)
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sU d NIKKEI 225 Index (Weekly)
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sU f SET Index
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Major Statistics for Investment Strategies
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USA

Date Time Event Survey Actual Prior

11/13/2015 20:30 Retail Sales Advance MoM Oct 0.30% - 0.10%

11/13/2015 20:30 Retail Sales Ex Auto and Gas Oct 0.40% -- 0.00%

11/13/2015 20:30 PPI Final Demand MoM Oct 0.20% - -0.50%

11/13/2015 20:30 PPI Ex Food, Energy, Trade MoM Oct 0.10% - -0.30%

11/13/2015 20:30 PPI Ex Food and Energy YoY Oct 0.50% -- 0.80%

11/13/2015 20:45 Survey

11/13/2015 22:00 U. of Mich. Sentiment Nov P 91.5 -

©
o

[

11/13/2015 22:00 U. of Mich. Expectations Nov P - -- 82.

11/13/2015 22:00 U. of Mich. 5-10 Yr Inflation Nov P - -- 2.50%

11/16/2015 11/21 MBA Mortgage Foreclosures 3Q - -- 2.09%

11/17/2015 20:30 CPI MoM Oct 0.20% - -0.20%

11/17/2015 20:30 CPI YoY Oct 0.10% -- 0.00%

11/17/2015 20:30 CPI Index NSA Oct 237.685 - 237.945

11/17/2015 20:30 Real Avg Weekly Earnings YoY Oct - -- 2.20%

11/17/2015 21:15 Capacity Utilization Oct 77.50% - 77.50%

11/17/2015 22:00 NAHB Housing Market Index Nov 64 - 6

5

11/18/2015 04:00 Total Net TIC Flows Sep - - -$9.2b

11/18/2015 20:30 Housing Starts Oct 1160k - 1206k

11/18/2015 20:30 Building Permits Oct 1140k -- 1103k
1Y18/201520:30  BuidigPermitsMoM  Oet  320% - 500%
11/19/2015 02:00 FOMC Meeting

1Y/19/201520:30  Inidal Jobless Claims  Novld - o276k
11/19/2015 20:30 Continuing Claims Nov-07 - - 2174k
11/19220152030  Philadelphia Fed Business Ouook ~ Nov 0 - 45
11/19/2015 21:45 Bloomberg Consumer Comfort Nov-15 - -- 41.6

11/19/2015 22:00 Leading Index Oct 0.50% - -0.20%

m
| ‘

Date Time Event Survey Actual Prior

11/13/2015 17:00 Trade Balance NSA Sep 16.0b - 11.2b

11/13/2015 17:00 GDP SA YoY 3QA 1.70% - 1.50%

11/16/2015 17:00 CPI MoM Oct 0.10% - 0.20%

11/16/2015 17:00 CPI Core YoY Oct F 1.00% - 1.00%

11/17/2015 17:00 ZEW Survey Expectations Nov -- - 30.1

11/18/2015 17:00 Construction Output YoY Sep -- - -6.00%

11/19/2015 16:00 Current Account NSA Sep -- - 13.7b

11/20/2015 22:00 Consumer Confidence Nov A =75 - -1.7

www.asiaplus.co.th nagnsaonushedUank 10
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JAPAN

Date Time Event Survey Actual Prior
11/13/2015 11:30 Industrial Production MoM Sep F - - 1.00%
11/13/2015 11:30 Industrial Production YoY Sep F - - -0.90%
11/13/2015 11:30 Capacity Utilization MoM Sep = e -0.90%
11/13/2015 11:30 Tertiary Industry Index MoM Sep 0.10% - 0.10%
11/16/2015 06:50 GDP SA QoQ 3Q P -0.10% - -0.30%
11/16/2015 06:50 GDP Annualized SA QoQ 3Q P -0.20% - -1.20%
11/16/2015 06:50 GDP Nominal SA QoQ 3Q P -0.20% -- 0.10%
11/16/2015 06:50 GDP Deflator YoY 3Q P 1.70% - 1.50%
11/16/2015 06:50 GDP Private Consumption QoQ 3Q P 0.40% - -0.70%
11/16/2015 06:50 GDP Business Spending QoQ 3Q P -0.50% -- -0.90%
11/17/2015 06:50 Housing Loans YoY 3Q - - 2.40%
11/17/2015 11:00 Tokyo Condominium Sales YoY Oct - - -27.20%
11/19/2015 06:50 Trade Balance Oct -¥250.6b - -¥114.5b
11/19/2015 06:50 Trade Balance Adjusted Oct -¥377.4b - -¥355.7b
11/19/2015 06:50 Exports YoY Oct 52 5 0.6
11/19/2015 06:50 Imports YoY Oct -8.9 - -11.1
11/19/2015 06:50 Japan Buying Foreign Bonds Nov-13 -- -- ¥1034.7b
11/19/2015 06:50 Japan Buying Foreign Stocks Nov-13 - - -¥34.0b
11/19/2015 06:50 Foreign Buying Japan Bonds Nov-13 - - ¥56.0b
11/19/2015 06:50 Foreign Buying Japan Stocks Nov-13 - - ¥170.4b
11/19/2015 11:30 All Industry Activity Index MoM Sep 0.20% == -0.20%
11/19/2015 12:30 Nationwide Dept Sales YoY Oct - - 1.80%
11/19/2015 12:30 Tokyo Dept Store Sales YoY Oct -- -- 4.90%
11/19/2015 13:00 Machine Tool Orders YoY Oct F - - -23.10%
11/19/2015 BOJ Annual Rise in Monetary Base Nov-19 - - ¥80t
11/19/2015 Bank of Japan Monetary Policy Statement

11/20/2015 14:00 Convenience Store Sales YoY Oct == == 1.30%
11/20/2015 11/25 Supermarket Sales YoY Oct - - 2.90%

CHINA
Date Time Event Survey Actual Prior
11/18/2015 08:30 China October Property Prices
11/19/2015 08:45 MNI November Business Indicator
11/19/2015 09:00 Bloomberg Nov. China Economic Survey
11/20/2015 09:00 Conference Board China October Leading Economic Index
THAILAND
Date Time Event Survey Actual Prior
11/13/2015 14:30 Foreign Reserves Nov-06 - - $158.3b
11/13/2015 14:30 Forward Contracts Nov-06 - - $12.1b
11/16/2015 09:30 GDP SA QoQ 3Q 0.70% -- 0.40%
11/16/2015 09:30 GDP YoY 3Q 2.60% -- 2.80%
11/20/2015 14:30 Foreign Reserves Nov-13 - - -
11/20/2015 14:30 Forward Contracts Nov-13 - - -
11/20/2015 11/27 Car Sales Oct - - 61869
PIGS
Date Time Event Survey Actual Prior
11/13/2015 15:00 CPI EU Harmonised MoM Oct F 0.30% -- 0.30%
11/13/2015 15:00 CPI EU Harmonised YoY Oct F -0.90% - -0.90%
11/13/2015 15:00 CPI MoM Oct F 0.70% - 0.70%
11/13/2015 15:00 CPI YoY Oct F -0.70% - -0.70%
11/13/2015 15:00 CPI Core MoM Oct -- -- 0.10%
11/13/2015 15:00 CPI Core YoY Oct 0.90% - 0.80%
11/13/2015 16:00 GDP WDA QoQ 3QP 0.30% -- 0.30%
11/13/2015 16:00 GDP WDA YoY 3QP 1.00% = 0.70%
11/13/2015 16:30 General Government Debt Sep - - 2184.7b
11/13/2015 16:30 GDP QoQ 3Q P 0.40% - 0.40%
11/13/2015 16:30 GDP YoY 3QP 1.80% - 1.50%
11/13/2015 17:00 GDP (QoQ) 3Q A -1.00% — 0.90%
11/13/2015 17:00 GDP NSA YoY 3Q A -0.30% - 1.70%
Date Time Event Survey Actual Prior
11/13/2015 17:00 CPI FOI Index Ex Tobacco Oct - - 107
11/13/2015 17:00 CPI EU Harmonized YoY Oct F 0.30% - 0.30%
11/13/2015 18:00 Trade Balance Sep - - 3725m
11/13/2015 18:00 Labour Costs YoY 3Q - - 1.20%
11/16/2015 14:45 Bloomberg Nov. Italy Economic Survey
11/16/2015 14:50 Bloomberg Nov. Spain Economic Survey
11/17/2015 16:00 Trade Balance Total Sep - - 1850m
11/17/2015 16:00 Trade Balance EU Sep - - 467m
11/18/2015 18:00 PPl MoM Oct - - -1.10%
11/18/2015 18:00 PPI YoY Oct - - -4.10%
11/19/2015 Current Account Balance Sep = = 738.7m
11/19/2015 Trade Balance Sep - - -3194.6m
11/19/2015 16:30 Current Account Balance Sep - - 1389m
11/20/2015 Current Account Balance Sep - - 2091m
11/20/2015 18:00 PPl MoM Oct - - -1.10%
11/20/2015 18:00 PPI YoY Oct - - 3.00%
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USA (Dow Jones)

Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

Cisco Systems Inc CSCO Us 11/13/2015  0.59 0.563 4.80%

Home Depot Inc/The HD US 11/17/2015 1.317

Wal-Mart Stores Inc WMT US 11/17/2015 0.975

USA (S&P500)

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Applied Materials Inc AMAT US 11/13/2015 0.29 0.288 0.69%
Fossil Group Inc FOSL US 11/13/2015 1.23475 1.187 4.02%
Cisco Systems Inc CSCO US 11/13/2015 0.59 0.563 4.80%
Nordstrom Inc JWN US 11/13/2015 0.57 0.723 -21.16%
Tyco International Plc TYCUS 11/13/2015 0.609
Agilent Technologies Inc A US 11/17/2015 0.473
Urban Outfitters Inc URBN US 11/17/2015 0.419
Home Depot Inc/The HD US 11/17/2015 1.317
Wal-Mart Stores Inc WMT US 11/17/2015 0.975
TJIX Cos Inc/The TIXUS 11/17/2015 0.846
Target Corp TGT US 11/18/2015 0.86
Lowe's Cos Inc LOW US 11/18/2015 0.778
L Brands Inc LB US 11/18/2015 0.52
Keurig Green Mountain Inc GMCR US 11/18/2015 0.709
NetApp Inc NTAP US 11/18/2015 0.569
salesforce.com inc CRM US 11/18/2015 0.186
Staples Inc SPLS US 11/18/2015 0.349
JM Smucker Co/The SIM US 11/19/2015 1.52
Best Buy Co Inc BBY US 11/19/2015 0.355
Gap Inc/The GPS US 11/20/2015 0.649
Ross Stores Inc ROST US 11/19/2015 0.5
Intuit Inc INTU US 11/19/2015 -0.036
Autodesk Inc ADSK US 11/19/2015 0.075
Dollar Tree Inc DLTR US 11/20/2015 0.539
Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise
Bouygues SA EN FP 11/13/2015 0.64
Enel SpA ENEL IM 11/13/2015 0.075
Auto Trader Group PLC AUTO LN 11/13/2015
KBC Groep NV KBC BB 11/16/2015 1.28
Sonova Holding AG SOON VX 11/16/2015 2.488
British Land Co PLC/The BLND LN 11/17/2015 0.156
Halma PLC HLMA LN 11/17/2015 0.15
easyJet PLC EZJ LN 11/17/2015 1.37
United Internet AG UTDI GR 11/17/2015 0.474
B&M European Value Retail SA BME LN 11/17/2015 0.048
Wirecard AG WDI GR 11/18/2015 0.318
ISS A/S ISS DC 11/18/2015 4.105
ThyssenKrupp AG TKA GR 11/19/2015 0.95
Johnson Matthey PLC JMAT LN 11/19/2015 0.858
Sodexo SA SW FP 11/19/2015 3.964
Royal Mail PLC RMG LN 11/19/2015 0.169

Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

Asia Fiber PCL AFC TB 11/13/2015  0.07

Asia Hotel PCL ASIATB 11/13/2015

Bangkok Insurance PCL BKI TB 11/13/2015

Central Plaza Hotel PCL CENTEL TB 11/13/2015 0.211

Chai Watana Tannery Group PCL CWT TB 11/13/2015 0.003

Charoong Thai Wire & Cable PCL CTW TB 11/13/2015
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Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

General Engineering PCL GEL TB 11/13/2015

Haad Thip PCL HTC TB 11/13/2015

Polaris Capital PCL POLAR TB 11/13/2015

Jutha Maritime PCL JUTHA TB 11/13/2015

MDX PCL MDX TB 11/13/2015

MK Real Estate Development PCL MK TB 11/13/2015
Modernform Group PCL MODERN TB 11/13/2015 0.15
OHTL PCL OHTL TB 11/13/2015

Pan Asia Footwear PCL PAF TB 11/13/2015 -0.008
Ramkhamhaeng Hospital PCL RAM TB 11/13/2015

Saha Pathana Inter-Holding PCL SPI TB 11/13/2015

Saha Pathanapibul PCL SPC TB 11/13/2015
Saha-Union PCL SUC TB 11/13/2015
Sawang Export PCL SAWANG TB 11/13/2015

Siam Food Products PCL SFP TB 11/13/2015

Sub Sri Thai PCL SSTTB 11/13/2015

Thai Carbon Black PCL TCB TB 11/13/2015
Thailand Carpet Manufacturing PCL TCMC TB 11/13/2015
Thai-Nam Plastics PCL TNPC TB 11/13/2015

TIPCO Foods PCL TIPCO TB 11/13/2015

Thai President Foods PCL TFTB 11/13/2015

Thai Sugar Terminal PCL TSTE TB 11/13/2015

Tipco Asphalt PCL TASCO TB 11/13/2015 0.95
TPI Polene PCL TPIPL TB 11/13/2015

Union Textile Industries PCL UT TB 11/13/2015 0.13
True Corp PCL TRUE TB 11/13/2015 0.016
Bangkok Dusit Medical Services PCL BDMS TB 11/13/2015 0.123
Bangkok Land PCL BLAND TB 11/13/2015
Bangkok Union Insurance PCL BUI TB 11/13/2015
Boutique Newcity PCL BTNC TB 11/13/2015

Castle Peak Holdings PCL CPHTB 11/13/2015 0.93
Chiangmai Frozen Foods PCL CMTB 11/13/2015

DTC Industries PCL DTCI TB 11/13/2015

Eastern Printing PCL EPCO TB 11/13/2015 0.07
Capital Engineering Network PCL CEN TB 11/13/2015

Far East DDB PCL FE TB 11/13/2015

Keppel Thai Properties PLC KTP TB 11/13/2015
International Engineering PCL IEC TB 11/13/2015

AQ Estate PCL AQTB 11/13/2015
Luckytex Thailand PCL LTX TB 11/13/2015
Matichon PCL MATI TB 11/13/2015

NEP Realty & Industry PCL NEP TB 11/13/2015

Ocean Glass PCL OGC TB 11/13/2015
Thaivivat Insurance PCL TVITB 11/13/2015

Patkol PCL PK TB 11/13/2015

Patum Rice Mill & Granary PCL PRG TB 11/13/2015
Peoples Garment PCL PG TB 11/13/2015

Pranda Jewelry PCL PRANDA TB 11/13/2015
President Rice Products PCL PR TB 11/13/2015

Raimon Land PCL RML TB 11/13/2015
Robinson Department Store PCL ROBINS TB 11/13/2015 0.4
Eternal Energy PCL EE TB 11/13/2015

Siam Steel International PCL SIAM TB 11/13/2015

Sri Trang Agro-Industry PCL STATB 11/13/2015

Srithai Superware PCL SITHAI TB 11/13/2015
Wyncoast Industrial Park PCL WIN TB 11/13/2015

Thai Central Chemical PCL TCCC TB 11/13/2015
Nusasiri PCL NUSA TB 11/13/2015

Thai Metal Drum Manufacturing PCL TMD TB 11/13/2015

Thai OPP PCL TOPP TB 11/13/2015

Thai Packaging & Printing PCL TPP TB 11/13/2015

Thai Rayon PCL TRTB 11/13/2015

Thai Setakij Insurance PCL/The TSI TB 11/13/2015

Thai Toray Textile Mills PCL TTTMTB 11/13/2015

Tong Hua Communications PCL THTB 11/13/2015
Varopakorn PCL VARO TB 11/13/2015
Vibhavadi Medical Center PCL VIBHA TB 11/13/2015

White Group PCL WG TB 11/13/2015

Yong Thai PCL YCI TB 11/13/2015
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Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

TT&T PCL TTNT TB 11/13/2015

Kang Yong Electric PCL KYE TB 11/13/2015

Nippon Pack Thailand PCL NPP TB 11/13/2015  0.002

Sahaviriya Steel Industries PCL SSITB 11/13/2015

Thai Luxe Enterprises PCL TLUXE TB 11/13/2015 -0.015

Chiang Mai Ram Medical Business PCL CMR TB 11/13/2015  3.76

CPL Group PCL CPL TB 11/13/2015 0.06

Thai-German Products Public Co Ltd TGPRO TB 11/13/2015

Karmarts PCL KAMART TB 11/13/2015  0.057 0.09 -0.366667

Thai Storage Battery PCL BAT3K TB 11/13/2015

Triton Holding PCL TTTB 11/13/2015

Italian-Thai Development PCL ITD TB 11/13/2015

Nam Seng Insurance PCL NSITB 11/13/2015

AgriPure Holdings PLC APURE TB 11/13/2015

CH Karnchang PCL CKTB 11/13/2015 0.18

Pato Chemical Industry PCL PATO TB 11/13/2015

Rojana Industrial Park PCL ROJNA TB 11/13/2015

Asian Marine Services PCL ASIMAR TB 11/13/2015

TCJ Asia PCL TCJTB 11/13/2015

Max Metal Corp PCL MAX TB 11/13/2015

PAE Thailand PCL PAE TB 11/13/2015

Siam Sport Syndicate PCL SPORT TB 11/13/2015

Grand Canal Land PCL GLAND TB 11/13/2015

EMC PCL EMC TB 11/13/2015

Lam Soon Thailand PCL LSTTB 11/13/2015

G J Steel PCL GJSTB 11/13/2015

Phatra Leasing PCL PLTB 11/13/2015

Sansiri PCL SIRI TB 11/13/2015 0.071

Mahachai Hospital PCL MCHAI TB 11/13/2015

Wattana Karnpaet PCL NEW TB 11/13/2015

Siam Pan Group PCL SPG TB 11/13/2015

Esso Thailand PCL ESSO TB 11/13/2015 0.04

G Steel PCL GSTEL TB 11/13/2015

General Environmental Conservation Pcl GENCO TB 11/13/2015

Internet Thailand PCL INET TB 11/13/2015

Nava Nakorn PCL NNCL TB 11/13/2015

Bangkok Metro PCL BMCL TB 11/13/2015

Ferrum PCL FER TB 11/13/2015

Shun Thai Rubber Gloves Industry PCL STHAI TB 11/13/2015

UOB Kay Hian Securities Thailand PCL UOBKH TB 11/13/2015

Lalin Property PCL LALIN TB 11/13/2015

AAPICO Hitech PCL AH TB 11/13/2015

Power Line Engineering PCL PLE TB 11/13/2015

Charn Issara Development PCL CITB 11/13/2015

Mida Assets PCL MIDA TB 11/13/2015

Univanich Palm Oil PCL UVAN TB 11/13/2015

SC Asset Corp PCL SCTB 11/13/2015 0.09

Chonburi Concrete Product PCL CCP TB 11/13/2015 0.005

Bangkok Commercial Property Fund BKKCP TB 11/13/2015

Areeya Property PCL ATB 11/13/2015

Eastern Commercial Leasing PCL ECL TB 11/13/2015

Asia Metal PCL AMC TB 11/13/2015  -0.27

Professional Waste Technology 1999 PCL PRO TB 11/13/2015

SEAFCO PCL SEAFCO TB 11/13/2015 0.41

DCON Products PCL DCON TB 11/13/2015  0.02

Mida Leasing PCL ML TB 11/13/2015

Aqua Corp PCL AQUA TB 11/13/2015

Siam Inter Multimedia PCL SMM TB 11/13/2015

Bangkok Chain Hospital PCL BCH TB 11/13/2015

Chularat Hospital PCL CHG TB 11/13/2015 0.011 0.075 -0.853333

Bliss-Tel PCL BLISS TB 11/13/2015

Solartron PCL SOLAR TB 11/13/2015

Thai Metal Trade PCL TMT TB 11/13/2015

Sahamit Machinery PCL SMIT TB 11/13/2015 0.082

Single Point Parts PCL/Thailand SPPT TB 11/13/2015

Superblock PCL SUPER TB 11/13/2015

Millionaire Property Fund MIPF TB 11/13/2015

MCS Steel PCL MCS TB 11/13/2015

Thai Industrial Fund 1 TIF1TB 11/13/2015

Unique Engineering & Construction PCL UNIQ TB 11/13/2015 0.17

CPN Retail Growth Leasehold Property Fund CPNRF TB 11/13/2015 0.25

Pre-Built PCL PREB TB 11/13/2015

CSP Steel Center PCL CSP TB 11/13/2015 -0.06

Asia Corporate Development PCL ACD TB 11/13/2015

Forth Corp PCL FORTH TB 11/13/2015  0.13 0.13 0

Interhides PCL IHL TB 11/13/2015  0.03

Major Development PCL MJD TB 11/13/2015 0.011

Rich Asia Steel PCL RICH TB 11/13/2015

Sena Development PCL SENATB 11/13/2015
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Company Name Company Ticker Date Net Profit (Million US$)
Actual  Estimate Surprise

Singha Estate PCL STB 11/13/2015 -0.011

Demco PCL DEMCO TB 11/13/2015 0.11

Quality Houses Leasehold Property Fund QHPF TB 11/13/2015 0.205

Better World Green PCL BWG TB 11/13/2015 0.03

Steel PCL/ The THE TB 11/13/2015

Millcon Steel PCL MILL TB 11/13/2015

Thai Polycons PCL TPOLY TB 11/13/2015

Sabina PCL SABINA TB 11/13/2015

Luxury Real Estate Investment Fund LUXF TB 11/13/2015

PACE Development Corp PCL PACE TB 11/13/2015

Gunkul Engineering PCL GUNKUL TB 11/13/2015 0.25 0.274 -0.087591

Trinity Freehold And Leasehold Property Fund TNPF TB 11/13/2015

Prime Office Leasehold Property Fund POPF TB 11/13/2015

Sriracha Construction PCL SRICHA TB 11/13/2015

CPN Commercial Growth Leasehold Property Fund CPNCG TB 11/13/2015

PTG Energy PCL PTG TB 11/13/2015

Golden Lime PCL SUTHA TB 11/13/2015

Crystal Retail Growth Leasehold Property Fund CRYSTALTB  11/13/2015

Thiensurat PCL TSRTB 11/13/2015

Sri panwa Hotel Property Fund SPWPF TB 11/13/2015

Amata B.Grimm Power Plant Infrasture Fund ABPIF TB 11/13/2015

Crown Tech Advance PCL AJD TB 11/13/2015

TICON Industrial Growth Leasehold Property Fund TGROWTH TB  11/13/2015

Hemraj Industrial Property & Leasehold Fund HPF TB 11/13/2015

Siri Prime Office Property Fund SIRIP TB 11/13/2015

SCI Electric PCL SCITB 11/13/2015 0.08

Ladprao General Hospital PCL LPH TB 11/15/2015

Carabao Group PCL CBG TB 11/15/2015

JAS Asset PCL JTB 11/15/2015

Country Group Holdings PCL CGH TB 11/15/2015

North Bangkok Power Plant Block 1 Infrastructure F EGATIF TB 11/15/2015

Thai Wah PCL TWPC TB 11/15/2015

Padaeng Industry PCL PDI TB 11/17/2015

Post Publishing PCL POST TB 11/17/2015

Premier Enterprise PCL PE TB 11/17/2015

Susco PCL SUSCO TB 11/17/2015

Thai Textile Industry PCL TTITB 11/17/2015

Laguna Resorts & Hotels PCL LRH TB 11/17/2015

Fancy Wood Industries PCL FANCY TB 11/17/2015

Jay Mart PCL JMART TB 11/17/2015

JMT Network Services PCL JMT TB 11/17/2015

Kaset Thai International Sugar Corp PCL KTIS TB 11/17/2015

Digital Telecommunications Infrastructure Fund DIF TB 11/17/2015 0.21

Intouch Holdings PCL INTUCH TB 11/18/2015 1.147

Minor International PCL MINT TB 11/18/2015 0.225

Syntec Construction PCL SYNTEC TB 11/18/2015 0.08

Southern Concrete Pile PCL SCP TB 11/18/2015

KC Property PCL KC TB 11/18/2015

Thaitheparos PCL SAUCE TB 11/18/2015

Everland PCL EVER TB 11/18/2015

Amanah Leasing PCL AMANAH TB 11/18/2015

RS PCL RS TB 11/18/2015 0.035

Global Connections PCL GCTB 11/18/2015

Premier Marketing PCL PM TB 11/18/2015

Srivichai Vejvivat PCL VIH TB 11/18/2015

Dusit Thani PCL DTC TB 11/19/2015

Aikchol Hospital PCL AHC TB 11/19/2015

Goodyear Thailand PCL GYTTB 11/19/2015

Hana Microelectronics PCL HANA TB 11/19/2015 0.67

Thai Factory Development PCL TFD TB 11/19/2015

Thai Capital Corp PCL TCCTB 11/19/2015

Eastern Star Real Estate PCL ESTAR TB 11/19/2015

Chumporn Palm Oil Industry PCL CPITB 11/19/2015

GMM Grammy PCL GRAMMY TB 11/19/2015 -0.32

Amata Corp PCL AMATA TB 11/19/2015 0.285

S Pack & Print PCL SPACK TB 11/19/2015

Workpoint Entertainment PCL WORK TB 11/19/2015 0.23

Samchai Steel Industries PCL SAM TB 11/19/2015

Asian Insulators PCL Al TB 11/19/2015

Krungthai Car Rent and Lease PCL KCAR TB 11/19/2015

Asia Sermkij Leasing PCL ASK TB 11/19/2015 0.47

Eason Paint PCL EASON TB 11/19/2015

Chukai PCL CRANE TB 11/19/2015

Lohakit Metal PCL LHK TB 11/19/2015

Mono Technology PCL MONO TB 11/19/2015 -0.02

Asia Precision PCL APCS TB 11/19/2015

Erawan Hotel Growth Property Fund ERWPF TB 11/19/2015

Uniloft Property Fund UNIPF TB 11/19/2015

Inoue Rubber Thailand PCL IRCTB 11/20/2015
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Asof : 12 November 2015
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Dilution Intrinsic Theory All-in Breakeven Implied Parity Conversion Periods
Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium Gearing Ratio

ABC-W1 10 Sep 19 0.482 1.00000 3.110 0.69 0.59 021 0.27 0.82 19% 2.66 0.83 5% 2.20 0.84 -19% End of Jun, Dec
ABC-W2 5Jun 20 1.500 1.00000 1.000 0.18 0.59 0.18 0.00 0.11 185% 3.28 0.45 26% 1.49 0.35 -185% At the End of Jun, Dec
ACD-W2 7Jun 16 1.000 1.00000 1.288 0.67 147 0.25 0.46 0.66 3% 2.83 0.94 6% 2.66 0.97 -3% At the End of May, Nov
ACD-W4 18Jun 18 1.000 1.00000 1.000 0.73 147 0.22 0.37 0.68 18% 2.01 0.89 6% 178 0.85 -18% At the End of May, Nov
AEC-W2 10 Apr 17 2.000 1.00000 1.000 0.15 0.57 0.12 0.00 0.00 277% 3.80 0.03 156% 0.12 0.27 277% At the End of Jun, Dec
AEC-W4 30Jun18 1.000 1.00000 1.000 0.25 0.57 0.09 0.00 0.09 119% 2.28 0.42 35% 0.97 0.46 -119% At the End of Jun, Dec
AIE-W1 7 May 18 0.250 1.00000 1.000 0.00 0.00 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. N/A
AIRA-W1 2 Aug 18 2.000 1.00000 1.000 0.73 2.54 0.12 0.47 1.04 % 3.48 0.80 3% 2.78 0.93 -1% At the End of Oct, Jan, Apr and Jul
AIRA-W2 2 Aug 19 3.500 1.00000 1.000 0.41 254 0.12 0.00 0.72 54% 6.20 0.61 12% 3.80 0.65 -54% At the End of Oct, Jan, Apr and Jul
AJD-W1 20 Nov 19 1.527 1.00000 1.310 114 1.60 021 0.08 0.92 50% 1.84 0.80 11% 147 0.67 -50% At the End of Mar, Jun, Sep, Dec
AJD-W2 20Jan17 0.189 1.00000 1.059 1.39 1.60 0.12 132 149 -6% 122 1.00 5% 122 1.07 6% At the End of Mar, Jun, Sep, Dec
AQ-W3 19 May 16 0.584 1.00000 1.028 0.03 0.23 0.18 0.00 0.00 167% 7.88 0.01 564% 0.09 0.38 -167% Atthe End of Dec
BKD-w1 27 Feb 16 2910 2.00000 1.210 0.62 3.92 0.20 0.49 0.64 0% 3.83 0.93 1% 3.57 1.00 0% At the End of Jun
BLAND-W4 2Jul 18 2.000 1.00000 1.000 0.35 152 0.25 0.00 0.24 55% 4.34 0.46 18% 1.99 0.65 -55% At the End of Mar, Jun, Sep, Dec
BROCK-W1 1Jun 18 3.500 1.00000 1.000 0.67 278 0.17 0.00 0.68 50% 4.15 0.61 17% 2.55 0.67 -50% At the End of Mar, Jun, Sep, Dec
BROOK-W4 8 Aug 16 0.208 1.00000 1.000 0.59 0.82 0.16 0.52 0.60 -3% 1.39 0.98 -4% 137 1.03 3% At the End of Mar, Jun, Sep, Dec
BSM-W1 31 Dec 15 0.100 1.00000 6.250 3.02 0.69 0.05 349 3.65 -15% 143 1.00 -11% 143 118 15% At the End of Mar, Jun, Sep, Dec
BTS-W3 1Nov 18 12.000 1.00000 1.000 1.02 9.50 0.25 0.00 151 37% 9.31 0.45 11% 421 0.73 -37% At the End of Mar, Jun, Sep, Dec
BWG-W2 9 Dec 15 1.500 1.00000 1.000 0.02 155 0.08 0.05 0.10 -2% 77.50 0.63 -23% 48.64 1.02 2% 30 Sep 15 and 8 Dec 15
BWG-W3 8Jun 16 1.500 1.00000 1.000 0.23 155 0.11 0.04 0.25 12% 6.74 0.63 21% 4.25 0.90 -12% 30 Sep 15, 30 Dec 15, 31 Mar 16 and 8 Jun 16
CCP-W2 30 Sep 16 0.250 1.00000 4.333 3.20 1.00 0.05 3.08 3.27 -1% 1.35 1.00 -1% 135 1.01 1% At the End of Mar, Jun, Sep, Dec
CGD-W3 7 Sep 16 1.800 1.00000 1.000 0.21 122 0.25 0.00 0.08 65% 5.81 0.33 84% 1.92 0.61 -65% The last business day of every 6th month
CGH-w1 5Jan 18 1.624 1.00000 1.108 0.35 125 0.18 0.00 0.29 55% 3.96 0.58 23% 2.28 0.64 -55% At the End of Jun
CGH-W2 14 Jul 18 1.600 1.00000 1.000 041 125 0.08 0.00 0.33 61% 3.05 0.60 19% 1.84 0.62 -61% At the End of Jun
CHO-w1 27 Oct 16 0.500 1.00000 1.000 2.34 2.90 0.24 1.83 2.35 -2% 124 0.98 2% 122 1.02 2% At the End of Mar, Jun, Sep, Dec
CIG-W5 30 Sep 16 1.150 1.00000 1.000 0.14 0.75 0.20 0.00 0.05 2% 5.36 031 85% 1.64 0.58 -12% End of every month
CKP-W1 28 May 20 6.000 1.00000 1.000 0.46 240 0.20 0.00 0.41 169% 5.22 0.43 24% 2.24 0.37 -169% At the End of Mar, Jun, Sep, Dec
COLOR-W1 16 Jun 16 3.099 1.00000 1.291 0.97 145 0.10 0.00 0.01 166% 1.93 0.06 417% 0.11 0.38 -166% At the End of Mar, Jun, Sep, Dec
CSS-w1 31 Mar 16 1.249 1.00000 1.201 4.80 5.15 0.09 4.25 4.69 2% 129 1.00 5% 128 0.98 -2% At the End of Mar, Jun, Sep, Dec
CWT-W3 14 May 16 1.000 1.00000 1.000 184 2.94 0.17 1.62 1.94 -3% 1.60 1.00 -1% 1.60 1.04 3% At the End of Jun, Dec
DCON-w1 8 May 19 0.429 1.00000 11.649 8.25 1.38 0.18 9.05 6.94 -18% 1.95 0.66 5% 1.28 121 18% Every 6 Months
DCON-W2 28Jan 17 0.481 1.00000 1.040 0.89 1.38 0.14 0.80 0.79 -3% 161 0.87 -3% 1.40 1.03 3% Every 3 Months after 1st exercise on 31 Jul 16
DCORP-W1 8 May 17 1871 1.00000 1.603 12.20 9.65 0.13 10.81 12.58 -2% 127 1.00 -1% 127 1.02 2% 8th May 15, 6th May 16 and 8th May 17
DEMCO-W6 5Feb 16 14.871 1.00000 1.009 1.05 13.10 0.05 0.00 0.64 21% 12,59 0.35 130% 4.46 0.82 -21% At the End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb 16
DIMET-W1 1Nov 17 0.500 1.00000 1.000 6.60 6.90 0.05 6.08 6.44 3% 1.05 1.00 1% 1.05 0.97 -3% At the End of Jun, Dec
DNA-W1 18 Nov 18 0.100 1.00000 5.000 4.70 2.02 0.19 7.76 8.70 -49% 215 1.00 -20% 2.15 1.94 49% 18th Nov 18
EARTH-W3 15 Sep 16 1.466 1.00000 1.023 3.10 4.64 0.01 321 321 -3% 153 0.98 -4% 150 1.03 3% Every 15 Mar and 15 Sept
EARTH-W4 15Sep 19 7.000 1.00000 1.000 0.44 4.64 0.32 0.00 0.86 60% 10.55 0.53 13% 5.55 0.62 -60% Every 15 Mar and 15 Sept
ECF-W1 29 Jul 17 0.500 1.00000 1.000 3.60 4.48 0.33 2.65 3.77 -8% 124 0.97 5% 121 1.09 8% End of May and November
ECL-W2 23Feb 18 1.600 1.00000 1.000 0.61 181 0.33 0.14 0.50 22% 297 0.69 9% 2.06 0.82 -22% Every August and February
EFORL-W2 22 Aug 16 0.100 1.00000 1.000 0.68 1.01 0.33 0.61 0.83 -23% 1.49 0.99 -28% 147 129 23% At the End of May, Nov
EIC-W1 29 May 17 1.000 1.00000 1313 1.00 143 0.16 0.47 0.79 23% 1.88 0.87 14% 1.64 0.81 -23% At the End of May, Nov
EIC-W2 16 Jul 20 1.000 1.00000 1.000 0.69 143 0.22 0.33 0.76 18% 2.07 0.88 4% 1.82 0.85 -18% At the End of Jun, Dec
EMC-W4 15 Mar 16 0.299 1.00000 1.335 0.06 0.26 0.27 0.00 0.02 32% 5.79 0.47 128% 271 0.76 -32% Every 15 Mar, 15 Sept and 15 Dec
E-w1 22 Dec 20 1.408 1.00000 1.065 0.46 0.81 0.16 0.00 0.28 127% 1.88 0.63 17% 118 0.44 -127% At the End of Mar, Jun, Sep, Dec
E-W2 22 Dec 20 2.000 1.00000 1.000 0.26 0.81 0.12 0.00 0.19 179% 312 0.49 22% 153 0.36 -179% At the End of Mar, Jun, Sep, Dec
E-W4 2Feb 16 1.500 10.00000 1.000 0.01 0.81 0.10 0.00 0.00 98% 8.10 0.01 1970% 0.07 051 -98% 2nd Feb 16
FER-W1 15Jan 18 4.000 1.00000 1.000 0.66 1.10 0.05 0.00 0.03 324% 167 0.11 94% 0.18 0.24 -324% End of Jan
FPI-W1 8Jun 18 2.000 1.00000 1.000 2.82 4.84 0.20 227 2.82 0% 172 0.90 0% 155 1.00 0% At the End of Mar, Jun, Sep, Dec
FvC-w1 14 May 18 0.500 1.00000 1.000 2.96 3.94 0.33 2.29 3.23 -12% 133 0.98 5% 1.30 114 12% End of May and Nov
GEL-w4 9Jun 16 1.200 1.00000 1.000 0.06 0.60 0.19 0.00 0.00 110% 10.00 0.06 263% 0.61 0.48 -110% End of Dec
GENCO-w1 18 May 17 1.000 1.00000 1576 1.60 181 0.12 112 1.46 11% 178 0.93 % 1.66 0.90 -11% End of Dec
GIFT-W1 29 Apr18 2.000 1.00000 1.000 177 320 0.33 0.80 155 18% 181 0.89 % 1.62 0.85 -18% End of Oct and Apr
GJS-W2 12 Dec 17 2.070 1.00000 0.363 0.02 021 0.14 0.00 0.00 912% 381 0.00 203% 0.02 0.10 -912% At the End of Jun, Dec
GJS-W3 7Feb20 1.500 1.00000 0.400 0.03 021 0.12 0.00 0.00 650% 2.80 0.12 61% 0.33 0.13 -650% At the End of Jun, Dec
GLAND-W2 30 Jun 16 1.000 1.00000 1.118 1.90 3.04 0.00 2.28 2.26 -11% 179 0.99 -17% 1.76 113 11% Every 30 Jun
GLAND-W3 30Jun17 1.000 1.00000 1.068 1.82 3.04 0.01 217 214 -11% 178 0.95 -1% 1.69 112 11% Every 30 Jun

GLAND-W4 29 Jun 18 1.000 1.00000 1.000 181 3.04 0.09 1.85 198 -8% 168 0.92 -3% 154 1.08 8% Every 30 Jun
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GL-W3 1Dec 15 10.000 1.00000 1.000 0.00 17.10 0.07 6.59 6.61 -42% nm. 1.00 -100% nm. 171 42% End of Month
GSTEL-W1 29 Sep 19 2.750 1.00000 0.200 0.02 0.29 0.14 0.00 0.00 883% 2.90 0.06 80% 0.16 0.10 -883% At the End of Jun, Dec
GSTEL-W2 26 Sep 19 2.750 1.00000 0.200 0.03 0.29 0.04 0.00 0.00 900% 1.93 0.05 81% 0.10 0.10 -900% At the End of Jun, Dec
GUNKUL-W 29 Sep 17 27.000 1.00000 1.000 9.05 24.10 0.07 0.00 6.05 50% 2.66 0.62 24% 1.66 0.67 -50% At the End of Mar, Jun, Sep, Dec
IFEC-W1 23 Feb 17 1.000 1.00000 1.186 10.00 9.70 0.10 9.28 10.32 -3% 115 1.00 2% 115 1.03 3% End of Nov 14, Nov15 and 23 Feb 17
IFEC-W2 8Jul 18 25.000 1.00000 1.000 161 9.70 0.20 0.00 0.79 174% 6.02 0.28 46% 1.68 0.36 -174% End of May 2016 and May 2017
ILINK-W1 23Jun16 8.000 1.00000 2.500 32.25 22.00 0.08 3231 35.19 -5% 171 1.00 -8% 170 1.05 5% At the End of Mar, Jun, Sep, Dec
IRCP-W2 16 May 17 5.250 1.00000 1.200 3.10 6.10 021 0.81 2.15 28% 2.36 0.74 18% 174 0.78 -28% Every 15th of 6 Months (May and Nov)
ITD-W1 13 May 19 14.000 1.00000 1.000 1.58 7.65 0.17 0.00 153 104% 4.84 0.50 23% 244 0.49 -104% At the End of Mar, Jun, Sep, Dec
IVL-W1 24 Aug 17 36.000 1.00000 1.000 2.00 23.60 0.09 0.00 2.95 61% 11.80 0.40 31% 4.70 0.62 -61% At the End of Jan, Apr, Jul, Oct
IVL-W2 24 Aug 18 43.000 1.00000 1.000 1.99 23.60 0.07 0.00 347 91% 11.86 0.39 26% 4.68 0.52 -91% At the End of Jan, Apr, Jul, Oct
JAS-W3 5Jul 20 4.300 1.00000 1.000 122 5.50 0.32 0.82 193 0% 451 0.72 0% 3.26 1.00 0% At the End of Mar, Jun, Sep, Dec
JMT-W1 29 Jun18 18.000 1.00000 1.000 354 15.50 0.17 0.00 3.88 39% 4.38 0.61 13% 2.67 0.72 -39% At the End of Mar, Jun, Sep, Dec
KCE-W2 19 Jun 16 5.000 1.00000 1.000 59.00 63.75 0.02 57.46 58.22 0% 1.08 0.99 1% 1.07 1.00 0% Every 1-10th of Mar, Jun, Sep, Dec
KIAT-W1 22 Mar 18 0.500 1.00000 1.000 0.46 0.83 0.29 0.23 0.37 16% 1.80 0.84 6% 151 0.86 -16% Every 23rd of March
L&E-W3 15Jun 17 2.100 1.00000 1.000 2.20 4.14 0.11 1.82 2.00 4% 1.88 0.87 2% 163 0.96 -4% Every 15 Mar, Jun, Sep, Dec
LH-W3 5May 17 3.500 1.00000 1.000 5.15 8.70 0.02 5.07 4.64 -1% 1.69 0.87 0% 1.46 1.01 1% At the End of Mar, Jun, Sep, Dec
LOXLEY-W 30 Sep 17 7.000 1.00000 1.000 117 2.66 0.03 0.00 0.10 207% 227 0.14 81% 031 0.33 -207% At the End of Mar, Jun, Sep, Dec
MACO-W1 2 Nov 17 2.000 1.00000 1.000 0.19 0.99 0.20 0.00 0.07 121% 521 0.26 49% 134 0.45 -121% End of Quarter
MBAX-W1 17 Aug 17 2.500 1.00000 1.000 3.54 6.20 0.25 2.79 3.42 -3% 175 0.90 -1% 158 1.03 3% Every 17 Feb and 17 Aug
MFC-w1 30 Mar 18 18.000 1.00000 1.000 7.10 25.00 0.33 4.68 7.18 0% 352 0.69 0% 244 1.00 0% At the End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 1712 1.00000 1.460 0.50 174 0.18 0.03 0.40 18% 5.08 0.65 36% 3.33 0.85 -18% At the End of Jun, Dec
MILL-W3 21 Dec 19 3.000 1.00000 1.000 0.53 1.74 0.17 0.00 0.45 103% 3.28 057 19% 1.88 0.49 -103% End of Jun, Dec
MINT-W5 3 Nov 17 36.364 1.00000 1.100 3.88 33.25 0.05 0.00 9.22 20% 9.43 0.62 10% 5.82 0.83 -20% Every 25 of Feb, May, Aug and Nov
MONO-W1 17 Oct 19 2.500 1.00000 1.000 0.38 2.30 0.32 0.00 0.65 25% 6.05 0.69 6% 4.16 0.80 -25% At the End of Mar, Jun, Sep, Dec
MOONG-W1 1Jun 18 1.000 1.00000 1.000 4.58 5.55 0.14 3.90 4.05 1% 121 0.89 0% 1.08 0.99 -1% End of Jun and Dec
MPG-W1 1Jun18 1.000 1.00000 1.000 0.40 118 0.23 0.14 0.44 19% 2.95 0.80 % 2.37 0.84 -19% End of May and Nov
NBC-W1 11Jul 18 3.000 1.00000 1.000 123 3.10 0.25 0.08 0.94 36% 2.52 0.69 12% 174 0.73 -36% Every 15 Jun and Dec
NEP-W2 15 Dec 16 0.500 1.00000 1.000 0.26 0.68 0.25 0.14 0.24 12% 2.62 0.88 11% 2.29 0.89 -12% Every 15 Mar, Jun, Sep, Dec
NEWS-W3 14 Sep 16 2.600 1.00000 0.387 0.02 0.27 0.03 0.00 0.00 882% 5.23 0.00 1412% 0.00 0.10 -882% End of May, Nov
NEWS-W4 31 Mar 19 3.500 1.00000 0.285 0.03 0.27 0.02 0.00 0.00 1235% 2.56 0.01 115% 0.04 0.07 -1235% End of March and Sept
NEWS-W5 3Sep 18 0.290 1.00000 1.000 0.07 0.27 0.25 0.00 0.08 33% 3.86 071 11% 2.75 0.75 -33% End of March and Sept
NINE-W1 11 Jul 18 4.000 1.00000 1.000 171 2.96 0.33 0.00 0.75 93% 1.73 0.61 28% 1.06 0.52 -93% Every 15 Jun and Dec
NMG-W3 19Jun 18 1.000 1.00000 1.000 0.52 148 0.18 0.39 0.63 3% 2.85 0.82 1% 2.34 0.97 -3% Every 15 Jun and Dec
NNCL-W2 30 Dec 15 1.000 1.00000 1.000 0.19 1.33 0.29 0.23 0.29 -11% 7.00 0.98 -57% 6.84 112 11% At the End of Mar, Jun, Sep, Dec
NPP-W1 30 May 16 1.000 1.00000 1.543 131 1.83 0.13 111 132 1% 2.16 0.98 2% 211 0.99 -1% At the End of Mar, Jun, Sep, Dec
NPP-W2 9 Mar 18 1.800 1.00000 1.000 1.07 1.83 0.06 0.03 0.62 57% 171 0.72 21% 122 0.64 -57% March 9, 2018
NUSA-W1 31 May 16 1.000 1.00000 1.023 0.32 117 0.07 0.16 0.27 12% 3.74 0.76 23% 2.86 0.89 -12% At the End of May, Nov
NUSA-W2 21Jan18 1.000 1.00000 1.000 0.44 117 0.04 0.16 0.44 23% 2.66 0.76 10% 2.03 0.81 -23% At the End of May, Nov
OCEAN-W1 2 Dec 15 0.318 1.00000 1.100 0.00 0.85 0.11 0.52 0.52 -63% nm. 1.00 -100% nm. 2.67 63% Every 1st of Jun and Dec
PAE-W1 2 Nov 16 0.350 1.00000 1.430 0.06 0.17 0.41 0.00 0.01 131% 4.05 0.21 135% 0.84 0.43 -131% Every 15 Mar, Jun, Sep, Dec
PL-W1 15Jun 18 4.000 1.00000 1.000 17 3.74 0.08 0.00 1.00 53% 219 0.59 18% 1.30 0.65 -53% At the End of Mar, Jun, Sep, Dec
POLAR-W2 28Jun 16 6.900 1.00000 0.058 0.01 0.13 0.03 0.00 0.00 5340% 0.75 0.00 58298% 0.00 0.02 -5340% At the End of Jun, Dec
POLAR-W3 1Feb18 2.000 1.00000 1.000 0.02 0.13 0.27 0.00 0.00 1454% 6.50 0.00 243% 0.01 0.06 -1454% At the End of Dec
PPM-W1 19 May 17 7.000 1.00000 1.000 1.49 4.64 0.33 0.00 0.58 83% 31 0.47 49% 1.46 0.55 -83% At the End of Jun, Dec
PRINC-W1 30 Sep 16 1.200 1.00000 1.000 3.04 3.74 0.32 174 2.73 13% 123 1.00 15% 123 0.88 -13% At the End of Mar, Jun, Sep, Dec
PSL-w1 15Jun 18 17.500 1.00000 1.000 2.46 6.35 0.03 0.00 0.45 214% 2.58 0.22 56% 0.57 0.32 -214% At the End of Mar, Jun, Sep, Dec
RML-W4 14 Jun 18 1.970 1.00000 1.000 021 119 0.20 0.00 0.20 83% 5.67 0.48 26% 2.12 0.55 -83% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 3.920 1.00000 1.021 250 6.20 0.03 2.26 2.53 3% 253 0.92 4% 2.32 0.97 -3% At the End of Mar, Jun, Sep, Dec
RWI-W1 29 Jun18 1.600 1.00000 1.000 0.95 240 0.33 0.53 1.07 6% 2.53 0.89 2% 2.26 0.94 -6% Every 15th of Jun, Sept and Dec
SAMART-W 19 Feb 18 45.000 1.00000 1.000 1.60 20.00 0.17 0.00 121 133% 12.50 0.22 45% 2.78 0.43 -133% 19 th Feb 17
SAWAD-W1 29 May 20 60.000 1.00000 1.000 15.40 45.00 0.04 0.00 16.49 68% 2.92 0.67 12% 1.95 0.60 -68% At the End of May, Nov
SIMAT-W2 19 May 20 15.000 1.00000 1.000 1.28 4.92 0.09 0.00 0.76 231% 384 0.37 30% 1.42 0.30 -231% End of Jan, Apr, July, Oct
SIMAT-W3 19 May 25 30.000 1.00000 1.000 1.28 4.92 0.09 0.00 1.16 536% 3.84 0.44 21% 1.69 0.16 -536% End of Jan, Apr, July, Oct
SIRI-W2 24 Nov 17 2.500 1.00000 1.000 0.18 170 0.19 0.00 0.18 58% 9.44 0.35 25% 331 0.63 -58% At the End of Mar, Jun, Sep, Dec
SMART-W1 20 Apr 18 1.250 1.00000 1.000 0.79 2.00 0.29 0.54 0.93 2% 2.53 0.90 1% 2.29 0.98 2% At the End of Jun, Dec
SMM-W3 25 Nov 16 1.500 1.00000 1.000 0.60 1.65 0.20 0.12 0.43 21% 2.75 0.75 26% 2.08 0.79 -21% Everty 25th of Month

STAR-W2 3Jun 16 2.900 1.00000 1.000 0.00 7.15 0.20 3.40 345 -59% nm. 1.00 -80% nm. 247 59% Every 3rd of Jun
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SUPER-W2 15 Dec 15 0.948 1.00000 10.074 4.16 1.38 0.12 3.84 4.36 -1% 334 1.00 -14% 3.33 1.01 1% 16 Mar 15, 15 Jun 15, 15 Sept 15 and 14 Dec 15
SUPER-W3 31 Mar 17 4.000 1.00000 1.000 0.22 1.38 0.08 0.00 0.02 206% 6.27 0.08 124% 0.50 0.33 -206% End of Feb, May, Aug, Nov 2016 and Mar 2017
SUSCO-w1 4Feb19 4.000 1.00000 1.000 0.52 3.00 0.20 0.00 0.64 51% 577 0.54 14% 3.10 0.66 -51% At the End of Mar, Jun, Sep, Dec
SVI-W3 26 Mar 20 4.440 1.00000 1.000 170 5.05 0.01 0.60 219 22% 297 0.72 5% 214 0.82 -22% Condition on warrant lock-up for SVI-W3 warrant
S-wi 15Jul 19 15.000 1.00000 1.000 1.09 7.55 0.22 0.00 135 113% 6.93 0.48 23% 3.33 0.47 -113% 15th Jan 18, 16th Jul 18 and 15th Jan 19
TAPAC-W2 1 May 17 2.100 1.00000 1.000 16.20 19.30 0.32 11.64 16.79 -5% 119 0.99 -4% 118 1.05 5% At the End of Jan, Apr, Jul, Oct
TCC-W2 3May 18 0.821 1.00000 1218 137 175 0.00 113 130 11% 1.56 0.93 4% 1.45 0.90 -11% At the End of Feb May, Aug, Nov
TCC-W3 1 Apr 22 0.875 1.00000 1.142 134 175 0.08 0.92 1.39 17% 1.49 0.92 2% 1.37 0.85 -17% At the End of Mar, Jun, Sep, Dec
TCC-W4 14 May 23 1.000 1.00000 1.000 113 175 0.22 0.58 118 22% 1.55 0.92 3% 143 0.82 -22% At the End of Mar, Jun, Sep, Dec
TCJ-W1 17 Mar 16 9.565 1.00000 1.046 0.00 10.80 0.10 1.16 1.86 -11% nm. 0.72 -30% nm. 113 11% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.000 1.00000 1.000 2.26 372 0.25 129 191 15% 1.65 0.98 19% 162 0.87 -15% At the End of Mar, Sep
TFD-W2 15 May 16 4.853 1.00000 1.030 0.54 2.90 0.13 0.00 0.05 85% 5.53 0.13 238% 0.70 0.54 -85% At the End of Mar, Jun, Sep, Dec
TFD-W3 15 May 16 5.000 1.00000 1.000 0.58 2.90 0.17 0.00 0.04 92% 5.00 0.12 264% 0.59 0.52 -92% At the End of Mar, Jun, Sep, Dec
TGPRO-W1 28 Apr 17 0.200 1.00000 1.000 0.10 0.28 0.19 0.06 0.11 % 2.80 0.86 5% 241 0.93 -1% At the End of Mar, Jun, Sep, Dec
TH-W1 9 Sep 17 1.000 1.00000 1.352 0.44 1.02 0.08 0.02 0.40 30% 313 0.69 15% 218 0.77 -30% At the End of Sep
TH-W2 16 Jun 20 1.000 1.00000 1.000 0.40 1.02 0.25 0.02 0.43 37% 2.55 0.80 % 2.03 0.73 -37% At the End of Jun
TMILL-W1 29 Oct 18 2.000 1.00000 1.000 0.00 3.04 0.00 1.04 1.40 -34% nm. 0.78 -13% nm. 152 34% #NIA
TPAC-W1 21 May 16 5.000 1.00000 1.000 5.60 9.00 0.18 3.28 4.25 18% 161 0.97 37% 1.56 0.85 -18% At the End of Mar, Sep
TPOLY-W2 28Jun18 3.000 1.00000 1.000 224 4.06 0.18 0.87 1.86 29% 181 0.85 10% 1.54 0.77 -29% End of Quarter
TSI-W2 28Jun18 1.200 1.00000 1.000 0.25 0.61 0.23 0.00 0.09 138% 244 0.44 39% 1.06 0.42 -138% 28th Jun 2018
TTA-W4 1 Mar 17 17.467 1.00000 1.059 171 9.80 0.05 0.00 0.70 95% 6.07 0.26 67% 1.60 0.51 -95% At the End of Mar, Jun, Sep, Dec
TTA-W5 28Feb19 18.500 1.00000 1.000 178 9.80 0.09 0.00 1.82 107% 551 0.46 25% 2.52 0.48 -107% End of Quarter
TT-W2 8 Dec 16 0.100 1.00000 1.047 0.55 0.70 0.10 0.56 0.62 -11% 133 1.00 -10% 133 112 11% #NIA
TVD-W1 14 Jul 16 2.531 1.00000 1.383 0.47 157 0.05 0.00 0.07 83% 4.62 0.19 146% 0.86 0.55 -83% At the End of Jun, Dec
T-W3 9 Aug 18 1.000 1.00000 1.000 0.08 0.19 0.13 0.00 0.00 468% 2.38 0.08 88% 0.19 0.18 -468% 9th Aug 2018
TWZ-W3 22 Jun17 0.299 1.00000 1.003 0.15 0.29 0.06 0.00 0.07 55% 1.94 0.59 31% 115 0.65 -55% At the End of Dec
TWZ-W4 31 May 18 0.700 1.00000 1.000 0.02 0.29 0.30 0.00 0.02 148% 14.50 0.23 43% 3.38 0.40 -148% At the End of Dec
UAC-W1 31Jan 16 5.556 1.00000 1.350 2.28 6.50 0.15 1.08 1.64 11% 3.85 0.85 64% 3.25 0.90 -11% At the End of Mar, Jun, Sep, Dec
UPA-W1 22 Dec 17 3.000 1.00000 1.000 0.73 124 0.04 0.00 0.09 201% 170 0.24 68% 0.41 033 -201% 22nd Dec 17
UREKA-W1 21 Apr 17 0.500 1.00000 1.000 0.98 147 0.33 0.65 0.96 1% 150 0.97 0% 1.46 0.99 -1% End of May & Nov
U-wi 6 Nov 19 0.060 1.00000 1.000 0.02 0.04 0.24 0.00 0.01 100% 2.00 0.65 19% 131 0.50 -100% At the End of Mar, Jun, Sep, Dec
uwc-wi 14 Nov 15 0.100 1.00000 3.303 0.00 0.29 0.01 0.62 0.62 -66% nm. 1.00 -100% nm. 2.90 66% At the End of Mar, Jun, Sep, Dec
uwe-w2 29 Mar 19 0.100 1.00000 1.000 0.18 0.29 0.30 0.13 0.20 -3% 161 0.98 -1% 158 1.04 3% At the End of Mar and Sept
VGI-W1 1Aug 18 7.000 1.00000 2.000 0.62 3.70 0.20 0.00 0.83 98% 11.94 0.35 28% 4.24 0.51 -98% At the End of Mar, Jun, Sep, Dec
VIBHA-W2 14 Jun 20 1.000 1.00000 1.000 0.80 1.54 0.07 0.50 0.78 17% 1.93 0.78 3% 151 0.86 -17% At the End of Sept
VTE-W1 12 Feb 16 2.150 1.00000 1.162 1.64 3.54 0.14 1.39 1.64 1% 251 0.99 2% 2.49 0.99 -1% At the End of Jun, Dec
WHA-W1 4 Mar 20 3431 1.00000 10.201 12.10 3.28 0.08 0.00 14.01 41% 277 0.75 8% 2.07 0.71 -41% Every 25 of Jun and Dec
WHA-W2 15 Dec 15 2.700 1.00000 1.000 0.52 3.28 0.09 0.53 0.60 -2% 6.31 0.93 -18% 5.88 1.02 2% 14th Dec 15
WIIK-W1 16 Jun 18 5.000 1.00000 1.000 121 3.02 0.25 0.00 0.57 106% 250 0.52 32% 130 0.49 -106% End of Dec

WORK-W1 30 Sep 19 38.100 1.00000 1.000 18.10 42.75 0.05 4.43 19.33 31% 236 0.78 % 1.84 0.76 -31% 25th of Feb, May, Aug and Nov
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Compan Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 12/11/15| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F 15F 16F
AGRO & FOOD INDUSTRY
GFPT Switch 10.30] 11.50] 12%| 0.92 | 39.4 12.91 1,780 949 1,094 14 08 0.9 73 136 11.8 7.0 7.3 8.0 15 14 13 023 0.26 2.2 2.5
STA Switch 11.30] 12.00 6%| 0.71 54.4 14.46 1,038 1,278 1,270f 08 10 1.0 139 113 114/ 16.0 163 16.9 0.7 0.7 0.7] 045 0.45 4.0 4.0
TWPC BUY 6.25 7.20[ 15%| na. na. 5.50 433 455 529 05 05 0.6 127 121 104 5.4 5.7 6.0 11 11 10 0.26 0.30 4.1 4.8
BR BUY 6.65| 12.00( 80%| na. 52.5 6.07 661 713 813( 1.0 0.8 0.9 6.9 8.5 7.5 3.2 5.0 5.5 2.1 1.3 12 039 044 5.9 6.7
CPF BUY 19.50 24.00f 23%| 1.02 | 53.3] 150.99| 10,562 8,485 7,748 14 11 10 136 170 186 156 16.0 16.2 1.2 12 12 080 0.85 4.1 4.4
ICHI BUY 15.30f 18.30f 20%| 1.00 | 35.0 19.89 1,079 920 1,114 08 0.7 09 184 216 179 4.8 4.5 5.0 3.2 34 31} 035 043 2.3 2.8
KSL BUY 468 6.00] 28%| 0.84 | 20.3 18.76 1,626 1,347 1,494 05 03 04 98 139 126 3.8 35 3.7 1.2 1.3 13 013 0.15 2.9 3.2
M BUY 55.00f 65.00| 18%| 0.42 | 21.3 50.06 2,042 2,002 2101 23 22 23 244 251 240 3.5 3.5 3.6 157 155 15.3] 1.90 2.05 3.5 3.7
MINT BUY 33.25| 34.00 2%| 1.20 | 50.9| 146.38 4,402 5,349 5385/ 11 12 12| 302 276 278 8.6 99 111 39 34 30 034 038 1.0 1.1
OISHI BUY 73.75( 90.00] 22%| 0.50 | 20.3 13.83 525 606 687| 28 32 3.7 263 228 201 193 21.0 230 38 35 32 165 1.85 2.2 25
SAPPE BUY 20.20( 29.00( 44%| na. 25.0 6.08 371 372 469 1.2 12 16( 164 163 129 4.9 5.7 6.7 41 35 3.00 050 0.64 25 3.2
TU BUY 17.60f 23.00f 31%| na. 63.9 83.98 5,092 5,957 6,479 11 12 13| 165 141 136 9.2 9.8 104 1.9 1.8 1.7 062 0.65 35 3.7
TVO BUY 27.50] 31.26[ 14%| 0.95 [ 53.1 22.24 1,679 2,061 1,806] 2.1 25 22 132 108 123 8.8 9.2 9.7 31 3.0 28 190 190 6.9 6.9
Consumer Products

(128)

SIAM | BUY 3.38] 4.86] 44%| 1.25 [ 34.9 2.00 (228) (59) 121] -04 -0.1 0.2 NM NM 221 3.9 3.8 3.9 0.9 0.9 0.9 - - - -
FINANCIALS
BAY SELL 33.25| 34.00 2%| 0.87 | 23.1| 244.58| 14,170 15,288 16,931 23 25 28| 143 132 119 216 308 325 15 11 10 113 1.25 3.4 3.8
BBL BUY 166.00| 198.00| 19%| 0.59 | 97.5| 316.87| 36,332 34,129 37,257| 19.0 17.9 195 8.7 9.3 8.5 169.5 180.7 131.0 10 09 13 6.25 7.00 3.8 4.2
KBANK BUY 177.50{ 240.00] 35%| 1.26 | 78.5| 424.80| 46,153 39,914 43,155 19.3 16.7 18.0 9.2 106 9.8/ 107.4 120.1 134.1 1.7 15 1.3 4.00 4.00 2.3 2.3
KKP Switch 34.25( 34.50 1%| 0.78 | 76.5 29.00 2,636 2,812 3,292 31 33 39 110 103 8.8 43.8 453 472 0.8 0.8 0.7 - 2.15 - 6.3
KTB Switch 17.30| 20.00] 16%]| 1.22 | 44.9] 241.88| 34,078 22,764 31,026|] 24 16 22 7.1 10.6 78] 166 175 18.7 1.0 1.0 09 0.65 0.89 3.8 5.1
LHBANK [ Switch 1.60 1.59 -1%| 1.17 | 26.5 21.82 1,201 1,541 1,731 01 01 0.1 176 13.7 122 1.2 1.3 1.3 13 12 12 0.05 0.05 2.9 3.3
SCB Switch 136.00| 167.00| 23%| 1.40 | 63.9| 462.29| 53,335 47,169 55,362| 15.7 139 16.3 8.7 9.8 8.4 839 925 887 1.6 15 15[ 5.50 - 4.0 -
TCAP BUY 34.50( 40.60| 18%| 0.59 | 82.0 44.09 5,120 5,534 6,553] 40 43 51 8.6 8.0 6.7 402 432 46.8 0.9 0.8 0.7] 1.30 1.54 3.8 4.5
TISCO BUY 39.25( 45.20| 15%| 0.55 | 75.0 31.43 4,250 3,550 4,759 53 44 59 7.4 8.9 6.6 323 349 385 1.2 11 10 222 297 5.6 7.6
TMB Switch 2.70| 2.68 -1%| 1.17 | 43.9] 118.12 9,539 8,031 9,167 0.2 0.2 0.2 123 147 1238 1.6 1.7 1.8 1.7 1.6 15[ 0.07 0.08 2.7 3.1

AEONTS BUY 103.00] 127.00| 23%| 0.36 | 29.9 25.75 2,418 2,611 2,919 9.7 104 11.7( 10.7 9.9 8.8 418 486 56.2 25 21 1.8 3.65 4.09 35 4.0

ASK BUY 18.90f 21.80f 15%| 0.77 | 40.6 6.65 671 717 7900 19 20 22 9.9 9.3 8.4 117 123 13.0 16 15 15| 1.43 1.57 7.6 8.3
CGH SELL 1.25| 1.16 -7%| 0.85 | 54.9 5.42 384 172 172) 01 01 0.1 8.4 18.7 187 1.3 1.3 1.3 0.9 1.0 1.0/ 0.05 0.05 4.3 4.3
CNS SELL 2.44] 2.60 6%| 0.40 | 14.2 5.25 425 395 395 0.2 02 02 123 133 133 2.5 2.6 2.7 1.0 09 09 011 o011 4.5 4.5
ESS Switch 3.28| 3.81 16%| 0.68 [ 38.1 191 230 209 209] 04 04 04 7.9 8.6 8.6 4.0 4.2 4.4 08 08 0.7 015 0.15 4.6 4.6
GBX SELL 0.83] 0.89 8%| 0.80 | 60.9 0.90 34 33 33 00 0.0 0.0 266 272 271 13 13 13 0.7 0.6 0.6 001 0.01 11 11
GL SELL 17.10 16.25 -5%( 1.58 | 33.1 22.67 115 567 797) 0.1 04 05| 1619 46.0 327 2.3 4.8 5.1 74 3.6 3.4 022 031 1.3 1.8
IFS Switch 270 3.10f 15%| 1.66 | 26.1 1.27 138 117 123 03 02 03 9.2 109 103 2.2 2.3 2.5 12 12 11 012 0.13 4.6 4.8
JMT BUY 15.50f 24.50( 58%| 0.93 | 24.9 5.73 121 164 229] 04 04 05/ 386 349 300 2.3 4.7 7.1 6.8 3.3 22 022 0.26 1.4 1.7
KCAR Switch 8.65| 10.80( 25%| 0.28 | 26.6 2.16 214 180 229 09 07 09 101 120 9.5 6.8 7.1 7.5 13 12 12| 043 055 5.0 6.3
KGI Switch 3.40| 3.50 3%| 0.46 | 65.0 6.77 761 580 580 04 03 0.3 89 117 117 2.6 2.5 2.5 1.3 14 13 027 0.27 7.9 7.9
MBKET BUY 23.00f 26.20( 14%| 0.17 | 16.5 13.13 1,264 1,070 1,070 22 19 19| 104 123 123 8.6 8.5 9.0 2.7 27 25 150 150 6.5 6.5
SAWAD Switch 45.00( 36.50| -19%| 0.93 | 43.3 45.90 855 1,089 1,334 09 11 13| 527 422 344 3.4 4.0 48] 131 112 94| 043 0.52 0.9 1.2
THANI BUY 3.36| 4.00( 19%| 1.85 | 19.8 8.12 704 785 879] 03 03 03 96 103 109 1.9 1.9 1.9 17 1.8 18| 021 0.20 6.3 5.9
TK BUY 10.40f 11.10 7%| 0.77 | 29.1 5.20 195 362 440( 04 0.7 09 266 144 118 8.0 8.4 8.8 1.3 12 12| 036 044 3.5 4.2
TNITY Switch 6.05| 8.76[ 45%| 0.89 | 59.9 1.19 192 154 154 11 09 09 55 6.9 6.9 8.6 8.9 8.8 07 07 00| 076 076 126 126
UOBKH BUY 3.60] 5.50[ 53%| 0.73 | 21.6 1.81 261 277 277 05 06 0.6 6.9 6.5 6.5 5.5 6.0 6.4 0.7 06 06| 012 0.12 3.2 3.2
BKI BUY 352.00| 430.00f 22%| 0.11 | 67.0 37.48 2,306 2,336 2,569| 21.7 219 24.1] 16.3 16.0 14.6] 262.7 311.0 333.9 1.3 11 12.00 13.00 3.4 3.7
BLA SELL 51.75( 52.00 0%| 0.57 | 41.6 88.17 2,662 574 2,761 16 03 1.6 330 1535 319/ 151 152 16.3 34 34 32 013 0.65 0.3 13
THRE Switch 2.76] 3.20[ 16%| 0.93 | 52.2 11.63| (1,954) 2,608 746) -05 06 0.2 NM 45 156 0.9 1.3 nm. 3.1 21 20 - 0.09 - 3.2

THREL Switch 13.30] 15.20f 14%| 0.57 | 57.9 7.98 372 414 495 06 0.7 08 215 193 161 2.0 2.2 nm. 6.7 6.1 55/ 050 0.60 3.8 4.5
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Compan Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 12/11/15| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F 15F 16F
INDUSTRIALS
AH Switch 12.80 13.00 2%| 0.53 | 44.4 4.13 367 381 464 1.1 12 1.4 113 108 8.9 171 180 191 0.7 0.7 0.7 030 0.36 2.3 2.8
IHL SELL 7.30] 6.54 -10%| 0.42 | 24.2 3.07 192 229 249 05 05 06 159 134 123 2.6 2.8 3.0 28 26 25[ 040 042 55 5.8
IRC BUY 21.30( 21.90 3%| 0.53 | 28.0 4.26 313 434 398 16 22 20 136 9.8 10.7] 12.7 143 155 17 15 14| 0.83 0.80 3.9 3.7
PCSGH SELL 5.75| 5.85 2%| 0.66 | 24.9 8.88 717 754 860[ 05 05 06 124 118 103 3.3 35 3.7 17 16 16| 034 0.39 5.9 6.8
SAT BUY 17.10f 22.75( 33%| 0.92 | 55.4 7.27 650 709 806( 15 1.7 1.9 112 103 9.0 123 133 146 14 13 12| 0.60 0.70 35 4.1

STANLY | Switch 181.00] 185.00 2%| 0.12 | 39.5 13.87 1,158 1,391 1,336 15.1 18.2 17.4( 120 10.0 10.4( 150.6 1629 174.4 1.2 11 10/ 550 5.80 3.0 3.2

SNC | Buy | 13.80| 19.00] 38%| 1.00 | 44.3 3.97 377 407 456 13 14 16/ 105 98 87 77 85 93| 18 16 15/ 075 085| 54 62
IVL BUY 23.60| 33.00 40%| 1.77 | 335 113.62| 1485 7,059 7421 03 14 15| 765 169 161 157 168 17.7] 15 14 13| 060 063| 25 27
PTTGC BUY 55.50| 73.00| 32%| 1.83 | 51.1| 250.24| 15,036 26,555 31,437 33 59 70| 166 94 80| 536 579 620/ 1.0 1.0 09| 294 349| 53 6.3
(128)
SITHAI BUY 2.34| 2.82] 20%| 1.06 | 52.2 6.34 470 545 636 02 02 02/ 135 116 100 17 19 20/ 13 13 12/ 011 013| 47 55
(4,888) (7,281) (3,735)

BSBM Switch 0.83| 098] 18%| 073 | 20.3 0.94 10 (63) 577 00 -01 01| 980 n~NM 166 16 16 16 05 05 05| 004 -l a2 -
MCS BUY 10.70| 12.91| 21%| 1.65 | 74.9 5.35 86 538 603 02 11 12| 622 99 89 41 55 62 26 19 17 065 -1 e1 -
SMIT Switch 430 493 15%| 021 | 432 2.28 194 202 218| 04 04 04| 117 113 105 37 40 42 12 11 10| 026 -1 &0 -
ssl SELL 0.05| 0.00| -100%| 0.17 | 50.4 161 (4,903) (8,402) (5121) -02 -02 -01] NM NM NM| 01 00 -01/ 03 -109 -05 - - - -
T™T BUY 8.85| 10.00] 13%| 0.42 | 217 3.85 334 363 381 08 08 09| 115 106 101 50 52 54 18 17 16| 067 073| 75 82
TSTH Switch 057 060 5%l 1.61 | 321 4.80] (610 81 127] 01 00 00 NM 594 378 10 10 10 06 06 06 - - - -
PROPERTY & CONSTRUCTION

DCC Switch 400 395 -1%| 036 | 40.1| 26.21| 1123 1,333 1461 02 02 02| 233 196 179/ 07 05 05 58 83 7.9 020 022| 51 56
DRT BUY 4.46| 5.0 14%| 047 | 358 4.67 289 327 347 03 03 03| 162 143 135 21 22 22| 21 20 20| 027 030| 61 67
scc BUY 452.00| 595.00| 32%| 0.96 | 67.7| 542.40| 33615 45757 49,557| 28.0 38.1 41.3| 161 11.9 109| 1477 1709 1952 31 26 2.3/ 1500 17.00| 3.3 38
scce BUY 335.00| 410.00| 22%| 0.78 | 27.6] 77.05| 5082 4375 5239| 221 19.0 22.8/ 152 17.6 147 909 949 1017 37 35 3.3/ 1500 16.00| 45 438
TASCO BUY 39.00| 37.00 -5%| 0.95 | 36.1| 60.21| 1,200 4981 4425\ 08 32 28/ 498 121 137 39 70 94| 100 56 42| 075 o050| 19 13
TPIPL Switch 238 278 17%| 2.10 | 415 4805 1,332 1927 2,789 01 01 01| 361 249 172 28 28 29 08 08 08 003 004| 13 15
VNG Switch 15.10] 15.90| 5%| 1.35 | 27.3] 23.66 752 1,499 1661 06 11 13| 262 132 119 43 50 57| 35 30 27 040 045| 26 3.0
BJCHI BUY 6.90| 9.66| 40%| 1.07 | 25.2| 11.04/ 1004 1068 1,288 08 07 08 88 103 86/ 36 34 38 19 21 1.8 040 045| 58 65
CK BUY 27.75| 33.00] 19%| 1.20 | 61.2| 47.01| 2296 2,708  2,199| 1.4 1.6 13| 200 174 214 114 125 132 24 22 21| 055 055 20 2.0
ITD SELL 7.65| 6.54| -14%| 152 | 70.3] 40.39 522 (158) 946 01 00 02| 774 NM 427 27 26 28 29 29 27 - - - -
NWR BUY 1.64| 197 20%| 1.24 | 89.1 4.24 9 13 123 00 00 00| 4651 3353 345 15 15 16 1.1 1.1 1.1 - 002 - 12
PYLON | Switch 10.90 10.40| -5%| 1.45 | 386 1.64 196 209 244 05 06 07| 202 195 168 24 25 26| 45 44 42| 050 055| 46 50
SEAFCO| BUY 955 1000 5%| 1.16 | 62.4 2.92 210 194 225 07 06 07/ 132 150 130/ 31 35 39| 30 27 25 035 040| 37 42
SRICHA | "SELL 2150 72350 9%| 0.39 | 421 6.66 853 609 786|728 20 2| T TILG 88| 80 Te eA| T2 T2 ol 17 22581 105
STEC SELL 2490 21.00| -16%| 1.13 | 70.6] 3798 1521 1178 1244 10 08 08| 250 322 305 56 60 65 44 42 39 035 045 14 18
STPI BUY 1330 17.25| 30%| 1.43 | 66.9| 2161 2627 2171 2,336 18 13 14| 75 100 93 54 58 67 24 23 20 060 060| 45 45
SYNTEC| BUY 3.22| 3.86 20m| 1.34 | 744 5.15 397 441 486 02 03 03] 130 117 1068 19 21 23] 17 15 14| 008 o010 25 31
TTCL BUY 21.00| 37.00] 76%| 1.06 | 55.0] 11.76 460 431 831 08 08 15 255 273 141 114 118 130 18 18 16| 050 080 =24 38
UNIQ SELL 21.30| 14.80| -31%| 1.11 | 58.6| 23.03 502 800 911| 05 07 08| 458 288 253 52 58 64| 41 37 33| 022 025 1.0 12
AMATA | Switch 14.00| 13.80| -1%| 1.00 | 71.1| 14.94| 2224 1051 920/ 21 10 09| 67 142 162| 95 101 106 15 14 13| 039 035 28 25
ANAN Switch 410 440 7w| 112 | 443| 1367 1,301 1,081 1,335 04 03 04| 105 126 102 21 23 26 20 1.8 16 008 010 20 24
AP BUY 585 8.86| 51%| 1.32 | 64.0] 1840/ 2615 2625 2,788 08 08 09 70 70 66 50 56 62 12 10 09 029 031| 50 53
CPN BUY 46.75| 63.00| 35%| 1.04 | 42.8| 20081 7307 7,772 8673 1.6 1.7 19| 287 270 242 183 204 229 26 23 20 069 077 15 17
J 0 3.80| 6.00] -12%| na. | 335 1.41 55 86 134 02 02 04/ 173 163 105 16 28 31| 24 13 12| 012 o018| 31 48
LH Switch 870 9.25| 6%| 1.18 | 53.1| 102.05| 8423 6201 7,215 08 06 06 113 154 139 39 43 47| 22 20 18 045 050| 52 58
LPN Switch 17.50| 19.20| 10%| 1.06 | 79.9] 2582 2021 2537 2833 14 17 19| 128 102 91| 71 79 90| 25 22 20 08 096| 49 55
MK Switch 4.60 418 9%| 103 70.8 456 447 449 467|705 05 05| 88 88 85| 64 65 68 07 07 07| 026 027 57 59
PACE BUY 2.68| 4.44| 66%| 0.74 | 43.9 874 (3790 1417 1837 02 07 09/ NM 39 30| 23 35 50 12 08 05 010 013 39 50

PF Switch 0.91] 1.49| 64%| 1.29 | 66.1 6.98 710 507 292 01 01 0.0 9.7 136 236 1.6 1.7 1.7 0.6 0.5 0.5 0.02 0.01 2.2 1.3



Earnings Guide

Compan Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 12/11/15| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F 15F 16F
PRIN Switch 1.65| 1.36| -18%| 1.22 | 64.2 2.01 74 237 240( 0.1 0.2 0.2 270 8.5 8.4 3.2 3.3 35 05 05 05| 005 0.05 2.9 3.0
PS BUY 26.75| 36.00] 35%| 1.20 | 30.5 59.68 6,655 6,394 6681 30 29 3.0 8.9 9.3 89 133 152 172 20 1.8 1.6/ 098 1.02 3.6 3.8
QH BUY 2.42| 3.34 38%| 1.64 | 63.1 25.93 3,329 2,945 3,170 04 03 03 6.7 8.8 8.2 21 2.0 2.2 12 12 11| 012 0.13 5.1 55
RML Switch 1.19] 1.55| 30%| 152 | 67.5 4.25 1,225 961 825 03 03 02 35 4.6 5.8 1.0 12 14 12 1.0 09| 0.05 0.04 4.3 3.4
ROJNA Switch 6.20| 8.46( 36%| 1.15 | 32.0 12.20 739 1,039 872 04 05 04 147 11.7 140 5.7 5.9 6.0 11 1.0 10| 032 0.27 5.1 4.3
SC BUY 2.90| 4.06[ 40%| 1.00 | 34.6 12.12 1,558 1,696 1,906( 04 04 05 6.9 7.1 6.4 3.1 3.1 34 09 09 08 016 0.18 5.6 6.3
SENA BUY 2.82| 4.80[ 70%| 1.40 | 48.1 2.47 435 417 574 06 05 05 4.7 6.1 5.6 3.6 4.1 3.7 08 0.7 0.8 0.19 0.20 6.6 7.2
SF BUY 5.85] 9.00( 54%| 1.10 | 47.7 10.39 700 953 1,036/ 05 05 0.6 124 109 100 4.5 4.3 4.8 13 14 12| 0.09 0.10 15 17
SIRI BUY 1.70] 2.13| 25%| 1.26 | 85.8 24.29 3,393 3,024 3,254 03 0.2 02 5.2 8.0 8.0 1.8 1.9 1.9 09 09 09 011 o011 6.3 6.2
SPALI BUY 19.00f 28.59( 50%| 0.93 | 71.2 32.61 4,478 4,733 4907 26 28 29 7.3 6.9 6.6 102 119 136 1.9 16 14| 112 1.16 5.9 6.1
TICON SELL 11.60 10.59 -9%| 1.26 | 39.7 12.75 762 518 544 0.7 05 05 16.7 246 234 104 104 10.6 11 11 11| 031 0.32 2.6 2.8
WHA BUY 3.28| 4.72| 44%| 1.28 | 24.1 43.11 979 4,554 5324 0.1 03 04 323 104 8.9 0.5 15 1.9 71 22 138 - - - -
RESOURCES
BANPU Switch 20.30[ 25.00f 23%| 1.45 | 85.3 52.41 2,680 149 2,441 10 01 09 196 3514 215/ 26.3 308 345 08 0.7 06 120 120 5.9 5.9
BCP BUY 35.50( 42.00] 18%| 1.25 | 62.7 48.88 712 5,666 5,044 05 41 3.7 687 8.6 9.7 242 267 286 15 13 12| 150 1.50 4.2 4.2
CKP BUY 2.40| 3.40( 41%| 1.19 | 25.6 17.69 472 390 471 01 01 0.1f 28.0 453 407 2.2 2.4 2.7 11 1.0 0.9| 0.02 0.02 0.9 1.0
DEMCO Switch 13.10f 14.50( 11%| 1.18 | 68.0 9.57 362 400 410 05 05 05[ 251 239 258 2.2 2.3 25 59 57 52 022 0.20 1.7 15
EASTW BUY 11.80[ 14.50[ 23%| 0.50 | 34.1 19.63 1,334 1,593 1502] 08 10 09 147 123 131 5.1 5.6 6.1 23 21 19 047 051 4.0 4.4
EGCO BUY 152.00| 188.00] 24%| 0.28 | 40.9 80.02 7,667 3,989 9,034 145 75 17.0f 105 20.2 8.9 139.2 1424 146.2 11 11 10| 6.25 6.50 4.1 4.3
GLOW Switch 82.50( 94.59| 15%| 1.37 | 25.6] 120.69 9,139 8,120 8,000( 6.2 56 55 132 149 151 313 334 353 26 25 23 350 350 4.2 4.2
GPSC BUY 23.00f 30.00[ 30%| na. 249 34.46 1,973 1,940 2,224 18 13 15 131 178 155 242 262 271 1.0 09 08 050 0.55 2.2 2.4
GUNKUL BUY 24.10( 29.00f 20%| 1.56 | 35.6 30.93 545 680 834 06 05 06 389 455 397 3.8 5.7 5.8 6.3 42 42 019 021 0.8 0.9
IRPC BUY 4.08( 5.90( 45%| 1.79 | 46.9 83.37| (5,235) 9,720 8,973 -0.3 05 05 NM 8.4 9.0 3.3 3.8 4.3 12 11 10| 0.10 0.18 25 4.4
LANNA SELL 10.70[ 11.00 3%| 0.79 | 23.8 5.62 430 335 421 08 0.6 0.8 130 168 133 111 11.3 115 1.0 0.9 0.9 050 0.60 4.7 5.6
PTT BUY 283.00| 360.00f 27%| 1.71 | 48.9| 808.33| 55,795 38,601 100,277( 19.1 135 351 149 20.9 8.1| 2442 239.4 2615 12 1.2 11| 11.00 13.00 3.9 4.6
PTTEP Switch 73.00( 90.00|] 23%| 1.88 | 34.7| 289.81| 21,490 (32,026) 30,380 54 -81 7.7 135 NM 9.5 1042 89.3 93.9 0.7 0.8 0.8 200 4.00 2.7 55
RATCH BUY 52.25( 63.00] 21%| 0.46 | 35.8 75.76 6,279 5,302 7,216 43 3.7 50 121 143 105 422 445 471 12 12 11| 227 240 4.3 4.6
TOP BUY 58.25( 56.00 -4%| 1.40 | 50.0f 118.83| (4,026) 12,264 12,084 -2.0 6.0 5.9 NM 9.7 9.8/ 405 514 535 14 11 11| 254 270 4.4 4.6
TTW Switch 10.70] 11.50 7%| 0.38 | 34.5 42.69 2,974 2,692 2538 07 07 06 144 159 168 2.9 2.9 2.9 37 3.7 3.7[ 060 0.59 5.6 5.5
SERVICES
BEAUTY BUY 5.05| 5.60[ 11%| 0.84 | 47.9 15.15 301 396 489( 0.1 0.1 0.2 503 382 31.0 0.4 0.5 0.6 139 104 8.0/ 0.13 0.16 2.6 3.2
BIGC Switch 198.00| 225.00] 14%| 0.62 | 41.4| 163.35 7,235 7,500 8,059 88 91 98 226 218 203l 511 576 64.6 39 34 31 271 292 14 15
BJC Switch 36.25( 43.00f 19%| 0.68 | 21.1 57.72 1,680 2,721 2529 11 17 16| 344 212 228 115 126 13.0 32 29 28 097 0.9 2.7 25
Com7 BUY 4.48| 4.50 0%| na. 324 5.38 210 271 346/ 0.2 02 03] 192 198 155 0.6 15 1.6 77 3.0 28 014 0.17 3.0 3.9
CPALL BUY 50.00f 60.00] 20%| 0.78 | 58.3] 449.16| 10,154 13,360 17,778/ 11 15 20| 442 33.6 253 3.4 4.1 5.3 146 122 9.4 0.80 0.80 1.6 1.6
HMPRO BUY 6.90| 8.30[ 20%| 1.09 | 43.6 90.74 3,313 3,417 3984 03 03 03[ 257 266 228 13 13 15 54 52 46 015 0.15 2.2 22
MAKRO BUY 38.50( 47.00] 22%| 0.26 2.1 184.80 4,885 5,639 6,847( 10 12 14 378 328 27.0 2.7 2.9 3.4 145 134 114 089 1.08 2.3 2.8
ROBINS BUY 40.25( 54.00] 34%| 1.16 | 395 44.70 1,927 2,101 2431 17 19 22 232 213 184 117 127 140 34 32 29 095 095 2.4 2.4
SINGER BUY 12.70f 17.30f 36%| 1.41 | 60.0 3.43 241 282 339 09 10 13| 142 122 101 5.8 6.4 7.1 22 20 1.8 062 0.74 4.9 5.9
BCH SELL 6.65| 6.50 -2%| 0.53 | 38.2 16.58 522 430 472( 02 0.2 0.2 318 386 351 1.9 1.9 2.0 36 34 33 011 0.12 1.7 1.8
BDMS BUY 19.10f 21.00f 10%| 0.87 | 47.1] 295.88 7,394 8,056 9,476] 05 05 06| 400 36.7 312 3.2 35 3.9 6.0 55 49 025 0.30 13 1.6
BH Switch 203.00| 234.00f 15%]| 1.22 | 39.0| 148.20 2,730 3,753 4,263| 3.7 52 59| 542 394 347 155 175 209 131 116 9.7 220 250 11 1.2
CHG Switch 2.36| 2.05[ -13%| 1.16 | 37.9 25.96 481 560 689] 0.0 01 0.1 540 463 377 0.3 0.3 0.3 9.3 8.7 8.0 0.04 0.04 15 1.9
LPH 0 5.85| 6.50[ 11%| na. 67.0 4.39 98 98 145 0.2 01 0.2 328 448 30.3 1.0 2.1 2.2 6.0 28 27( 007 0.11 1.2 1.8
BEC BUY 31.25( 44.00] 41%| 1.00 | 47.8 62.50 4,415 3,040 3,302| 22 15 17| 142 206 189 4.3 4.1 4.4 72 75 7.1 140 150 4.5 4.8
MAJOR BUY 32.00( 34.00 6%| 1.04 | 49.3 28.56 1,086 1,207 1,326 12 14 15| 262 237 215 7.2 7.5 7.7 45 43 41| 122 134 3.8 4.2
MCOT SELL 9.70| 10.10 4%| 0.82 | 22.7 6.66 504 135 62| 0.7 0.2 0.1 132 494 107.7( 10.8 10.7 10.6 09 09 09 016 0.15 1.6 15
PLANB BUY 6.95| 8.00( 15%| na. 251 24.29 207 427 601 0.1 01 0.2 874 569 404 0.3 0.8 09 239 88 81 009 012 1.2 17
RS BUY 11.50 13.10( 14%| 1.63 | 47.2 11.61 371 153 308 04 0.2 03 317 760 379 1.7 1.8 2.0 6.7 6.4 59 013 0.25 11 2.2
VGI Switch 3.70| 4.60[ 24%| 1.20 | 29.5 25.40 838 953 1,032] 01 01 0.2 303 266 246 0.3 0.3 0.3 139 115 10.8] 0.13 0.14 3.4 3.7




Earnings Guide

Compan Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 12/11/15| Value (%)| Beta [ Float Cap. (Bm) (B) X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F 15F 16F
WORK BUY 42.75] 45.00 5%| 1.04 | 27.1 17.84 21 243 425 0.1 0.6 1.0 6120 735 424 6.4 4.1 4.8 6.7 105 8.9 044 0.76 1.0 1.8
CENTEL BUY 40.25| 44.00 9%| 1.51 | 46.6 54.34 1,188 1,801 2,076 09 13 15[ 457 302 26.2 8.1 9.0 101 50 45 4.0 042 044 1.0 11
ERW BUY 4.14 5.30[ 28%| 0.80 | 44.5 10.28 (112) 172 292) 00 01 0.1 NM  60.2 35.6 1.8 1.9 1.9 23 22 21 0.04 0.05 1.0 11
AAV BUY 478 5.80[ 21%| 1.21 | 54.5 23.18 183 1,445 1,663 0.0 0.3 0.3 1265 16.0 13.9 4.0 4.3 4.7 1.2 11 10| 0.10 0.10 2.1 2.2
AOT BUY 307.00| 349.00( 14%| 1.22 | 30.0| 438,57 12,220 16,580 18,200 8.6 11.6 12.7( 359 265 241 681 763 844 45 40 36| 464 510 15 17
BA BUY 20.40( 25.50| 25%| 0.75 | 34.3 42.84 351 1,860 2,078 0.2 09 1.0f 1220 23.0 206 121 126 132 1.7 16 15| 040 045 2.0 2.2
BECL Switch 37.75( 39.00 3%| 0.74 | 65.0 29.07 3,205 3,962 3,089 42 51 40 9.1 7.3 9.4 281 307 324 13 12 12| 230 250 6.1 6.6
BMCL Switch 1.84| 1.90 3%| 0.94 | 415 37.72 (461) (470) (189)| 0.0 0.0 0.0 NM NM NM 0.4 1.0 1.0 4.5 1.8 1.8 - - - -
BTS BUY 9.50| 12.00f 26%| 0.50 | 57.3| 113.33 2,944 4,936 2,756 0.2 04 02 384 229 411 4.4 4.0 3.9 22 24 24 067 042 7.1 4.4
JWD BUY 18.00f 22.11 23%| na. 27.2 10.80 149 362 909 03 06 15/ 581 29.8 119 2.6 4.4 5.8 70 41 3.1 015 0.76 0.8 4.2
PSL switch 6.35| 8.20[ 29%| 1.39 | 39.3 9.90 (80)  (1,046) (116)| -0.1 -1.0 -0.1 NM NM NM[ 147 111 110 04 06 06 - - - -
RCL BUY 6.65| 9.50( 43%| 1.32 | 47.6 5.51 362 115 100 04 01 0.1 152 481 550/ 11.7 118 118 06 0.6 0.0f 0.03 0.03 0.5 0.4
THAI Switch 9.80| 12.17( 24%| 1.12 | 46.8 21.39( (15,612)  (9,958) 2669 -7.2 -46 1.2 NM NM 8.0 189 143 155 05 0.7 06 - 024 - 25
TTA BUY 9.80] 12.30f 26%| 1.97 [ 72.4 17.86 921 (50) 166 0.7 0.0 0.1] 139 NM 121.9] 188 164 16.6 05 06 06 - 0.03 - 0.3
TECHNOLOGY
DELTA Switch 86.00( 84.00 -2%| 0.93 | 36.9| 107.27 5,962 6,316 6,611 48 51 53 180 170 162 218 235 253 39 3.7 34 330 350 3.8 4.1
HANA Switch 36.50( 33.00] -10%| 1.34 | 40.1 29.38 3,405 1,902 2,057 42 24 26 8.6 154 14.3| 228 23.7 247 1.6 15 15| 150 1.50 4.1 4.1
KCE BUY 63.75| 73.00f 15%| 0.85 | 56.8 36.52 2,110 2,193 2,788 3.7 38 48 171 167 132 113 137 171 56 47 37 125 135 2.0 2.1
SVI BUY 5.05| 6.00[ 19%| 0.90 | 47.2 11.44 (304) 1,897 945 -0.1 0.8 0.4 NM 6.0 121 1.6 2.4 2.6 31 21 20 010 0.21 1.9 4.1
ADVANC BUY 211.00| 285.00f 35%| 0.61 | 36.2| 627.32 36,033 42,324 53,255( 12.1 14.2 179 174 148 11.8 158 17.6 19.7| 13.4 12.0 10.7( 1424 17.91 6.7 8.5
AIT BUY 25.25( 36.50| 45%( 0.95 | 724 5.21 659 559 601 3.2 27 29 7.9 9.3 8.7 130 142 153 19 18 16| 152 175 6.0 6.9
DTAC SELL 56.00( 85.03] 52%| 1.23 | 29.4| 132.60| 10,728 7,018 7,312 45 30 3.1 124 189 18.1| 138 120 120 41 47 47| 3.00 312 5.4 5.6
INTUCH BUY 69.00( 113.00|] 64%| 0.68 | 58.4| 221.24| 14,897 17,172 21,706/ 46 54 6.8 149 129 102 106 116 129 65 6.0 54 536 6.77 7.8 9.8
JAS Switch 5.50| 6.00 9%| 0.63 | 71.6 39.23 3,271 15,580 4331 05 15 04| 120 3.7 133 1.8 2.9 3.2 3.0 19 17| 012 0.14 2.3 25
JMART BUY 8.60| 12.30( 43%| 1.22 | 53.0 4.51 350 274 309 0.7 04 05 129 198 17.7 4.0 7.4 9.5 21 12 09 0.27 0.30 3.2 3.5
SAMART BUY 20.00( 26.40| 32%| 1.88 | 55.0 20.13 1,484 1,083 1,122 15 11 1.1 136 186 17.9 8.2 8.9 9.8 24 22 20 058 0.60 2.9 3.0
SAMTEL BUY 17.30f 21.90( 27%| 1.34 | 27.8 10.69 705 750 877 11 12 1.4 152 142 122 5.6 6.1 6.8 31 28 25 066 0.78 3.8 4.5
SIM SELL 147 1.30| -12%| 2.11 | 27.0 6.47 710 236 53| 0.2 0.1 0.0 9.1 275 1224 0.8 0.8 0.8 1.9 1.9 19| 0.03 0.01 2.0 0.5
THCOM BUY 29.50( 52.30] 77%| 0.86 | 58.9 32.33 1,601 2,032 2,776( 15 19 25 202 159 116 154 16.6 183 1.9 18 16| 083 114 2.8 3.9
TRUE Switch 9.20| 11.60( 26%| 1.37 | 60.3 6.27 1,374 6,290 4920 01 03 0.2] 1646 36.0 46.0 2.9 3.1 3.3 32 29 28 - 1.00 - 109
ARROW | Switch 15.00f 15.85 6%| 1.05 | 27.9 3.00 148 241 283 0.7 10 11 202 156 132 35 3.6 4.2 43 42 35| 045 050 3.0 3.3
AUCT BUY 12.30f 14.30[ 16%| 1.76 | 32.5 6.77 202 230 273 04 04 05/ 334 294 2438 0.8 0.9 0.9 147 14.0 13.3] 0.38 0.45 3.1 3.6
EA BUY 23.70| 27.75( 17%| 1.15 | 31.9 85.56 1,608 2,846 4,527 04 08 12| 550 311 195 1.6 2.3 35 150 103 6.8/ 0.04 0.06 0.1 0.2
GCAP Switch 3.20] 3.20 0%| 1.09 | 50.3 0.64 59 56 63 03 03 03] 108 114 10.2 15 1.6 1.8 21 20 18 017 0.19 53 5.9
LIT BUY 8.40| 15.15( 80%| 2.25 | 41.7 1.68 48 75 101} 0.2 04 05 351 224 16.6 1.8 2.0 2.2 46 43 39| 023 0.30 2.7 3.6
TPCH BUY 18.50] 24.50f 32%| 1.72 | 31.2 7.40 29 32 225 0.1 0.1 0.6/ 2594 230.6 329 4.9 4.9 5.4 38 38 35 - 0.08 - 0.5
Property Rec. Price NAV| Prem Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)
Fund (B) (B)| (disc.) 14A  15F 16F 14A 15F 16F] 14A 15F 16F 14A 15F 16F 15F 16F 15F 16F
CPNRF BUY 17.50| 12.56 -28%| 3,211 2,314 2,808 15 1.0 1.3 12.1 16.7 13.8f 125 126 12.0f 1.00 125 571 7.14
POPF BUY 1490 11.34 -24% 422 503 523 0.9 1.0 11f 170 143 13.7( 115 113 111f 105 107( 7.05 7.18
SPF BUY 19.80[ 11.00{ -44%| 1,178 1,278 1,342 1.2 1.3 1.4 16.0 14.7 140 110 11.0 10.9( 130 135 6.57 6.82
TFUND BUY 10.70| 11.57 8% 855 711 733 0.7 0.6 0.6] 144 173 16.8] 11.0 116 119 0.64 0.65 598 6.07

Changes this week : BLA ---> SELL, MAJOR ---> BUY, PTTGC ---> BUY, BCP ---> BUY, JWD ---> BUY, KCE ---> BUY, TOP ---> BUY, SIM ---> SELL, PYLON ---> Switch,
ANAN ---> Switch, SAPPE ---> BUY, VNG ---> Switch, DTAC ---> SELL, SEAFCO ---> BUY
Resource: ASPS Research
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November 20

Monday Tuesday Wednesday Thursday Friday |
16 17 18 19 20
XR XD XD XD Conversion
TREIT 2.43:1n @tha MNRF @B0.025 BTSGIF @B0.179 GOLD @B0.05 RATC27C1511A 1:14.69724DW @B60.749
SPCG @B0.44 SAWA27C1511A 1:17DW @B40.00
Conversion "SP" sign posted XE SPF @B0.35 CK16C1511A 1:19.53507DW @B22.463
IRPC-W2 1.20:1w @B5.25 RATC27C1511A SUPER-W2 10.0744:1w @B0.948 (final, "SP") |URBNPF @B0.1589 SPAL16C1511A 1:18.86792DW @B19.81
SAWA27C1511A WHA-W2 1:1w @B2.70 (final, "SP") TRUE16C1511A 1:8DW @B11.00
"SP" sign posted CK16C1511A XN
AAV11C1511A SPAL16C1511A Conversion URBNPF @B0.0211
CK11P1511A TRUE16C1511A BJCH23C1510A 1:7.38389DW @B5.617
GUNK11C1511A BTS23C1511A 1:3.2962DW @B8.288 Conversion
SAMA11C1511A EGCO23C1511A 1:34.59011DW @B142.24 AAV11C1511A 1:1.39347DW @B3.911
SAWAI11C1511A IRPC23C1511A 1:1.17931DW @B4.678 CK11P1511A 1:5.22502DW @B28.322
TRUE11C1511A PTTE23C1511A 1:34.18803DW @B126.95 GUNK11C1511A 1:6.50DW @B22.50
TTCL11C1511A SIRI23C1511A 1:1.12872DW @B2.088 SAMA11C1511A 1:17.71727DW @B26.575
BCP13C1511A 1:13.5722DW @B36.84 SAWA11C1511A 1:17.30DW @B36.00
New shares trading KTB13C1511A 1:5.50DW @B23.50 TRUE11C1511A 1:6.60DW @B10.50
TAPAC 6.1m shrs (w) TTCL11C1511A 1:17.33016DW @B26.242

"SP" sign posted

"SP" sign posted BBL13P1511A
NESDB - GDP 3Q15 TMB13C1511A PTT13C1511A
23 24 25 26 27
XD XD XD XD XD
AMATAR @BO0.22 AIRA @B0.0075 EARTH @BO0.05 ABFTH @tha TNH @B0.62
CHG @B0.012 EPG @B0.08 KAMART @B0.06 TASCO @BO0.20
IRCP @B0.10 IMPACT @B0.18 SR @BO0.05 Conversion
Conversion ADVA27P1511A 1:36.0062DW @B229.661
Conversion XE Conversion CPF13C1511A 1:5.59315DW @B22.082 BTS27C1511A 1:2.91DW @B9.021
TMB13C1511A 1:1.10DW @B2.80 BSM-W1 6.25:1w @B0.10 (final, "SP") DCORP-W1 1.60274:1w @B1.871 IVL13C1511A 1:7.86287DW @B23.786 IVL27P1511A 1:8.51571DW @B25.746
MINT-W5 1.10:1w @B36.364 LH13C1511A 1:5.57538DW @B10.222 PTT27P1511A 1:39.09304DW @B351.787

"SP" sign posted "SP" sign posted SMM-W3 1:1w @B1.50 TPIP27P1511A 1:0.80DW @B2.85
CPF13C1511A ADVA27P1511A WORK-W1 1:1w @B38.10 TRUE27P1511A 1:3.50DW @B13.20
IVL13C1511A BTS27C1511A BH13C1511A 1:27.88622DW @B194.176
LH13C1511A IVL27P1511A

PTT27P1511A "SP" sign posted

TPIP27P1511A TTA13C1511A

TRUE27P1511A

BH13C1511A

Conversion

BBL13P1511A 1:17.77462DW @B175.789
PTT13C1511A 1:48.85198DW @B288.27

30
Conversion
ACD-W2 1.28826:1w @B1.00
ACD-W4 1:1w @B1.00
CSC-P 111
ECF-W1 1:1w @B0.50
EIC-W1 1.31336:1w @B1.00
FVC-W1 1:1w @B0.50
GL-W3 1:1w @B10.00 (final)
IFEC-W1 1.18625:1w @B1.00
NUSA-W1 1.023:1w @B1.00
NUSA-W2 1:1w @B1.00
UREKA-W1 1:1w @B0.50

"SP" sign posted
JAS23C1511A
JAS23P1511A
KTC23C1511A
BOT : Oct-15 Trade

December 2015

Monday Tuesday Wednesday Thursday Friday |
1 2 3 4
Xw XE Conversion XD
BTC 100 existing : 49BTC-W3 @free NNCL-W2 1:1w @B1.00 (final, "SP") JAS23C1511A 1:2.43552DW @B5.757 CITY @B0.12
JAS23P1511A 1:0.48711DW @B2.657
Conversion Conversion KTC23C1511A 1:23DW @B120.00 Conversion
KCE-W2 1:1w @B5.00 TTA13C1511A 1:5.50DW @B13.50 BCP0O6C1511A 1:23.95783DW @B24.911
OCEAN-W1 1.10:1w @B0.318 (final) PTTEO6C1511A 1:48.80429DW @B117.185
PTTG06C1511A 1:23.92344DW @B43.064
"SP" sign posted PTTGO6P1511A 1:12.44091DW @B56.462
BCP0O6C1511A SCCO06C1511A 1:194.55253DW @B330.569
PTTEO6C1511A TICO06C1511A 1:9.68335DW @B13.557
PTTG06C1511A TMBO6C1511A 1:1.95714DW @B2.153
PTTGO6P1511A TUO6C1511A 1:6.06391DW @B13.826
SCCO06C1511A HMPR11C1511A 1:3.25384DW @B7.197
TICO06C1511A KCE11C1511A 1:17.83098DW @B45.072
TMBO6C1511A LH11C1511A 1:3.39169DW @B8.362
TUO6C1511A LPN11C1511A 1:7.065DW @B16.681
HMPR11C1511A SPCG11C1511A 1:17.10DW @B25.00
KCE11C1511A TOP11C1511A 1:17.6839DW @B47.157
LH11C1511A TOP11P1511A 1:12.7717DW @B63.858
LPN11C1511A
SPCG11C1511A
TOP11C1511A
TOP11P1511A

MOC : Nov-15 CPI

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group Provided by Amika (ext 1229)



