Global Stock

Barclays PLC (BARC LN Equity)

Company Update (Financial Times)
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BARCLAYS PLC BUY 20 Target (GBp) 292.38

HOLD 6 Price (GBp) 230.30
SELL 2 Mkt cap (GBPm; 38,684

(GBPm) 2012A 2013A 2014A 2015F 2016F 2017F

Pre-Tax Profit 797 2,868 2,256 6,230 7,560 8,714

Net Income (624) 540 76 3,784 4,468 5,253

EPS (0.05) 0.04 (0.01) 0.23 0.27 0.31

EPS growth (%) -121% -181% -118% -3386% 18% 15%

PER (x) -4890% 60.61 (329.00) 10.01 8.50 7.36

DPS 5.54 6.08 6.50 0.07 0.08 0.11

Dividend yield (%) 2.4% 2.6% 2.8% 0.0% 0.0% 0.0%

BPS 3.22 2.83 2.85 3.33 3.45 3.62

P/BV (x) 0.71 0.81 0.81 0.69 0.67 0.64

ROE (%) (1.19) 1.04 0.32) 5.79 7.43 8.35

ROA (%) (0.04) 0.04 0.01 0.30 0.39 0.46
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52 Week H/L 289.80/209.05
52 Week Beta 1.101
Company Background
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Research Department
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South African rand

Against sterling (rand per £

Absa bank, one of the largest

lenders in Alrica, is 62% owned by
Barclays and has a R991bn
($66bn) balance sheet, more than
40,000 staff and 1,267 branches
across 12 countries — wdin
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Bloomberg Current Target PBV PER
Rating  Price(L) Price(L) %Upside 2015F 2016F  2015F  2016F
ING GROEP NV (EUR) 4.30 12.38 15.47 25.0%  1.02 0.99 10.64  10.74
BNP PARIBAS (EUR) 3.88 53.19 61.65 159% 075 0.72 9.33 8.79
SOC GENERALE SA (EUR) 3.73 4292 48.07 120% 069 0.67 9.15 8.90
HSBC HLDGS PLC (GBp) 3.72 529.20 585.68 10.7% 058 0.56 6.50 6.64
COMMERZBANK (EUR) 3.69 9.42 12.35 311% 040 0.39 10.58 9.19
CREDIT SUISS-REG (CHF) 353 21.33 25.80 21.0% 087 0.87 11.02 1087
ROYAL BK SCOTLAN (GBp) 3.46 294.00 35255 19.9% 068 0.71 1157 1349
STANDARD CHARTER (GBp) 3.38 551.60 687.72 247% 037 0.37 1393  10.88
BANKIA SA (EUR) 3.36 1.14 1.24 93% 102 0.99 16.26  11.98
CREDIT AGRICOLE (EUR) 3.24 10.57 12.46 17.8% 056 0.54 8.60 7.89
DEUTSCHE BANK-RG (EUR) 321 2150 28.08 30.6% 047 0.45 5.05 8.94
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