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Company Update (Financial Times)
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Mizuho Financial BUY 9 Target (¥) 293.93

HOLD 10 Price (¥) 240.50

SELL 0 Mkt cap (¥m) 5,982,394
FY: Mar (¥m) 2012/13A  2013/14A 2014/15A 2015/16F 2016/17F 2017/18F
Pre-Tax Profit 717,832 985,365 990,631 1,023,163 1,003,900 1,041,350
Net Income 560,516 688,415 611,935 656,281 657,857 673,783 NS o o
EPS (¥ 22.96 28.18 24.91 26.39 26.31 26.73 ABUE RITAU
EPS growth (%) 41% 23% -12% 6% 0% 2% q
PER (x) 10.47 8.53 9.65 9.11 9.14 9.00 & o = ool
DPS (¥) 6.00 6.50 750 784 8.09 8.30 LAINZLUEUUNILATIZN: 017928
Dividend yield (%) 2.5% 2.7% 3.1% 3.3% 3.4% 3.5%
BPS (¥) 210.21 231.60 296.39 336.47 353.69 376.67 [ ="lusanee.re@asiaplu th
P/BV (x) 1.14 1.04 0.81 0.71 0.68 0.64 S e. e@ Slaplus.co.
ROE (%) 10.99 11.65 8.61 8.19 7.82 7.57
ROA (%) 0.33 0.39 0.33 0.36 0.36 0.36
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Research Department
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Bloomberg Current Target PBV PER

Rating Price (L)  Price (L) % Upside 2014/15F 2015/16F 2014/15F 2015/16F

MITSUBISHI UFJ F 4.67 749.20 1,020.67 36.2% 0.65 0.62 9.53 8.89
SMFG 450  4,547.00 6,225.94 36.9% 0.66 0.62 8.00 7.76
SURUGA BANK LTD 417  2,473.00 2,606.00 5.4% 1.83 1.66 15.68 14.60
MIZUHO FINANCIAL 3.95 240.50 293.93 22.0% 0.71 0.67 9.13 9.16
RESONA HOLDINGS 3.75 580.70 746.79 28.6% 0.78 0.73 7.65 7.59
SMTRUST HD 3.63 455.30 591.07 29.8% 0.70 0.66 9.94 9.34
CHIBA BANK LTD 3.62 850.00 971.25 14.3% 0.80 0.75 12.74 12.42
BANK OF YOKOHAMA 3.55 724.60 827.50 14.2% 0.88 0.84 11.93 11.52
SHIZUOKA BANK 3.20 1,162.00 1,271.25 9.4% 0.75 0.72 14.38 14.04
AOZORA BANK LTD 2.60 420.00 446.88 6.4% 119 114 11.48 11.50

- Bloomberg




