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sU d NIKKEI 225 Index (Weekly)
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sU f SET Index

71 : Bloomberg #hei3aa ASPS

g1l j SET Index fafiluianunsniiuvag milaidureaslagldiigluunwinisuuasenoluaraieadntes wisaadoyoimann

o A

RSI 71%11 Bullish Divergence fudat inlidadnduanildaiiilantanusaulslneiuuosituag® 1,250 uaz 1,280 4n

ANNANAL

sU g GL

‘ﬁu’l : Bloomberg fhe3qE ASPS

g1l g GL agfludamzindaresuunldunnau Inssatundssandegiliuy Pennants @il Continuous Pattern asidiadnsandlanialilsie

Talasmneinusun et LuaasTaadls 18.90 U azluundnusteadallf 19.80 un

www.asiaplus.co.th nagnsaonushaduar 5



MARS A oox

Major Statistics for Investment Strategies

EPS 11a: EPS Growth U 2549-57 1a:mnamsnil 2558-59 mamsnd EPS Growth U 2559 e sector

s BANPU, PTT, E 155%
Usanu s 94.46 U GCO

0, ENERG
100 417% 85.12 60% TRANS
SET 25% 121%
o\n2s 810 75.37 7545 o MEDIA — 250 JWD, ARV, AOT 0
80 — - 40% CONS S 20% RS, WORK, PLANB
60.95 comm e 17% NWR TTCL, SRICHA
- SINGER, CPALL, COM7
0 0 PETRO 179 . .
60 0476 pSIT FONG% 49% 8% o 25'2?0% PROP — 13% * e T'SSS' eap
IVL, PTT(
©—LL.9% FIN — 13% GL, MTLS, TK
® / 44&. BANK 3% WHA, J, PACE
40 - = N\ elei% - 0% TOURISM — 12
Foon — 12! CSccc, boc
'—1"0.7% 2% CONMAT ——— 110 PH, (':HG' BH
20 - -\ el el ] @G5y - 20% HELTH m— 9% gne
ETRON W 8% BLA, THREL, BKI
IMM . 7%  TWPC, GFPT
40% INSUR W 6%  SAPPE, ICHI, BR
- U7 AUTO W 5%  HL AH, SAT
@ (=3 ~ o 5] ~ [t} © ~ w w AGRI -139% — KCE, HANA
g g g g g g u“g g g X Sg IcT S16% e—— THCOM, JMART, SAMTEL
N N N N N N N N N Yol 0
N A -40% -20% 0% 20% 40% 60% 80% 100%
EPS —@=—ansimsiiiula
< o
7141 : ASPS Research X1 - ASPS Research

EPS aana nou-navusuus:uncums ao U 2558F-59F SET Index As:AUAN PER cion

100 Mmeavu

[ Y

100 -15.79 PER (1) §.A.59E N.W.59E ¥N.A.59E .. 59E m.A.59E £.A. 59E
. 14.0x 1,079 1,100 1,123 1,190 1,257 1,324
14.5x 1,118 1,139 1,163 1,232 1,302 1,372
60
15.0x 1,156 1,178 1,203 1,275 1,347 1,419
40 15.5x 1,195 1,217 1,243 1,317 1,392 1,466
» 16.0x 1,233 1,257 1,283 1,360 1,437 1,514
16.5x 1,272 1,296 1,324 1,402 1,482 1,561
17.0x 1,310 1,335 1,364 1,445 1,526 1,608
2558F 2559F
i ®lng
i Bloomberg, ASPS Research i1 : ASPS Research
PER bands oo SET index goaBoansa:aulinasnucosd (S1maana)
10’000 s 350 322.76
2 300
5
= 250
200
150
1,000 100
50
-50
-100
-104.74
100 -150
3295232233833 B8B333 SENB8333388888855053383
CR N I I I S A € ¢ 3¢ddccdccddccdccdd 3
*ﬂﬁﬁunduWuWﬂ ] # € 8 § € B § € 8 ¥ € 8 g € B g € 7 7 ¢«
ﬁ:ﬁﬂ . Bloomberg, ASPS Research 17'7'117 : Bloomberg, 1N
gloaBognsa:aulnacnuamuluds:ina (sK1maana) goasognaa:auunavnusiggos (s1maana)
. 150 g ™ 1629
H a
g 1070 B My -146.45
‘% 100 é ! v
=
50 -50
-100
-50 -150
100 -200
-150 -141.36 250 -247.10
-200 -300
IR BIIZIIBBBEEE8555 833 833833333838 8838855655888
sfddfdsgisgiggdigiiddd
a1 - ASPS Research - Bloomberg, ASPS Research

www.asiaplus.co.th nagnsaonushedUann - 6



MARS A ook

EPS Growth U 2558-2559 nguus:nfArdoweuun EPS Growth U 2558-2559 nguus:nAwcuLniido

- ®=EPS Growth 2015F EPS Growth 2016F = EPS Growth 2015F EPS Growth 2016F
_ S Growth o
w1l 5 oo g3 &
30% 9 I g I 15% SR < o
%% | s 1 g ! < & < 8 2
1 A R 3 < 10% F] 2 g 2
20% | 1 0 < n 0w © 0 3 @ °
- 1 ~ ] < w ~ S
15% | I ! I - > g 5% =
1 o 3 -
0% | I | ! g * 0%
1 < || |
% 1 1 | -
0% 1 -5% S 5
i o
[ | <
5% R 1 I ! 8 -10% g
5 < 1 M < 3
10% I 1= - g N
1 E i ! 5 -15%
-15% =) oS
1 e 1 3 Qg 2 o o g
g R - B £ £ 2 -20% S
< 1 = S 1 = = 5 ko) c o o < ©o o X
I 5 () s = e} g 3 5 = =] S <
| g V2 = = 8 o Q a o g a
I 35 | o ] i) = o
g [ @ [l 5
LE-| L E u 2
(cons.=consensus) -
< <
9147 : Bloomberg, ASPS Research 9141 : Bloomberg, ASPS Research

Expected P/E U 2558-2559 nguus:infAraoweuun Expected P/E U 2558-2559 nguus:inAwcuLniiad

, lExpecled PIE 2015z Expected P/E 201?& G‘ - = “’ mExpected P/E 2015F Expected P/E 2016F
18 G o 1 ! ! 18 g o 5 e ~
16 4 : $ ! 1 16 ﬁ B CR
R | I 1 1 S T
14 | I 1 14 ~ o o~
12 | 1 : 1 1 45
I
10 I | 1 1 10
8 I 1 8
6 | 1! |
1 ! 1 6
4 B 1 B
2 I 1! 1
1 | 1 2
0 0 < < < © = I —~ |
4 2 3 5 s 1§ P 0
£ Q > 5 = %) 1 c 1
L R A - s 3 8 5 s 3 9z
£ 2 = - - g g w e 2 e <
I = = 3 & o g
< | i 1 e S
= < B
(cons.=consensus) I o F
i Bloomberg, ASPS Research i Bloomberg, ASPS Research
dagdoumsiionsevruyovlnavnuchosaluaanariulng msiasundavyovanalducno?) Insunu USD
15% % change 2014 =% change 2015 §
10%
1
5% I
1
0% !
! 1
) 1
5% |
! 1
10% | !
! 1
5% 1!
1
) 1
-20% : b g
= | == < 5 5 5 5 x
5.8 § § £ 3 ¢ g £ 5 £ &%
1 c_n £ S o o S 1= 8 > 8 =
2y E 2 5 o 2 £ 5 o & o 3
Fr's 5 & § § 5 € § & £ 2
! g 3 g g £ B ] s g = a
.12 ¢ ¢ g E = g = 8 2
2 g 3 @ 5 F 2
#11 : ASPS Research #a1 : ASPS Research
dadou il Coverage voowhe Market Earning Yield Gap
= Yield Gap (Earning Yield - Thai Bond 1 Yr.) e SET(RHS)
60% = All-Coverage 240 Companies 10% ndex ) g0
9% A 1,600
50% % h
\ 1,400
7% .'A n/
40% § 1,200
33% o% 1,000
5%
30% 800
4%
600
0/
20% > 400
2%
12% Current Yield Gap : 4.36% 200
) s
10% 1% Yield Gap \AgAWAT 2547 - T1aqufis winri 4.75%
0% 0
’ VNV OCO0OO0AdATNNNNMNMMMIETIITILONWO O©O©ONNN
0% FTEITETTTITOLLLOLLLOLLOLLLLOLLLLLLOLLLOLLLOOWYWOLWOWLWO LWL
° ) GHCCHACCIRCCAACEIRCCIACEAACCIRCERACE D
switch SELL @ CRREC RRE C ARG C RIRGE C BRE C REE C AEE C FERE C BEE S
1 : ASPS Research a7 : ThaiBMA, ASPS Research

www.asiaplus.co.th nagnsaonushaduar 7



Dollar Index na:symuhiudulan Asdaanariul

West Texas Crude Oli

Dubai Crude Oil

MARS A oox

Nymex Crude Oil

Dollar Index(RHS)
UOS$/BarreI

160 — - 105

0 60
©OONNERNHO oo NN O ® 0
8886653833833 233333333xy
c co C g za<o €S o c 8 = =
m:m%ggu‘“%mg’mgmsgﬁ“-’%%ﬁg’
s >0sz O=Zpu g~ o~z3s0 n =

% change (WTD)

Thailand
China

@ ©
s o
3 2
S &

©
2 =

Singapore
Philippine
NASDAQ

AN Bloomberg, ASPS Research

wnasuaniiu DGERIITRREIRT)

B &lavinaumin - W &daviada

- Bloomberg, ASPS Research

-100,000

-120,000

-140,000

-160,000

-180,000

-200,000

#inn : SET, ASPS Research

MIBUIOIBE )

20

(1.0)
(2.0)

(3.0)

i : SET, ASPS Research

msiUasunlavavaavoodistingu 10

W% Chg -1M

%

HEALTH

an Bloomberg, ASPS Research

www.asiaplus.co.th

i : Bloomberg, ASPS Research

nagnsaonusiedlan 8



MARS A ook

asuinamsniahAndiuduoniRwiuN
niMA Tun WAL NANTENL
netlsma 04/1/59  AatigAnnisshednge (PMI) Mansnantesylslawmeu 6.a.U50TuNNaE7 53.2 4N 52.8 +

v 1
PedLRRUNEN WATTENEFRIANTaEANINeuLLesun 53.1 Tagaaan1sn@nuazn19819Iu
U % U v 1 ¥ H
duinawianisglsley luienaheniuidsae uluazeendean Aatngaiusediu 50

UeE91n1ANITHARTENEFAINAaUna Ui uinInaINg 50 uansdnag lun1azunso

05/1/59

o

dnsFuieandaiisnanfuilng (CPI) Tuglslnuheu 5.a.n99509% 0.2% Tailuuansnsiani -

a4 1o S, N - Y o =
Wulhaun 3 LL[?IFN[?IWT’]Q’WLﬂﬂ“ﬂ'ﬂ\iﬁu'\ﬂ’]ﬁ‘ﬂ@'\\iﬂii‘ﬂm 2% LAIRINYNNAAIEITIATNANIUN

o

ANALATHARIINNIINUTIEg

07/1/59

ﬁmmﬂan@mﬂi:mmmimﬂmﬂﬁqmmmmﬁﬁqimﬂ 2016 Waa 2.9% ANNAN 3.3% Uaa -
\AsgNAauTzaREs ausABUA AN nssnusieAsgRatessunaldean

AuAnlnadnet ldun undauasiaifoatiaguuss vl sunaslandusiandn szaunilluszuy

v
o '

a a <3| o d‘ :I/ o g, aaa a ° o o
Lﬂﬁ‘iﬂ’ﬁﬂ@'ﬂulﬂuﬁ@'ﬂﬂLﬂﬂ\iiuizﬂzﬁu ammuﬁummmwmmwuuqqrmﬂimﬂmmwmm

o

& . P o N oo & o oA P =
U atnelafinu igmmummmmmmmm\immmmﬂ ANYWBNTCAULATHINS BN

\segRaveafaAINdAAn1enl

07/1/59

AnkzNITINIINITUUANNInduazaaIauanynindaasaulsznAnnsnIsa AN 8%y +
Awsurinasuaniiuaualugy eTzasusemnany vaseainiuaudigdeianaatneguus
anuu Tae n.a.n.Ausndald iinamuaniume ngjanefuludadaulinu 1% sesiuiie

[l a o = 3| A
ﬂf;ﬂu‘i.li“]:ﬁ/]’i\ﬂVlzLUHuLﬂuﬁ‘zﬂzL’Jﬂﬂ 31U

Tudszina 04/1/59

211U LABILTYIR! 9998BUANTNNIMAN Naadn AT NNINamafnduelrBu-Tasa 0
W9Au 30 dryayn 15 Aryeywsnilsznangian nuw. 3 Mwde 15 doyeyn FeAnEINuNIU EIA

wszasudunngluy

ST ANWIAN T8 uNaNIsANE Tasenissntning-Au solWive-dgiu soliinaedunsuns .

06/1/59
Fe-59@n fentloymsruumauazszuuanniRdtynyiniunegn Aglili su. nduldundsudla
auaual¥ wieeAn IENAnanlndyg sua.AnwIAN fanson

07/1/59  guiwennsaliAsugiauazgsia snnanendavenisdning Wawmed datianudesiuguiinn +

i : 2ausanlneeledse ASPS

www.asiaplus.co.th

Tuinew 8.A.58 agiszd 76.1 wnusfidaiiannndesiuseirssgnalaasinasf 65.1 doudnil

P = B o o o 4 oA o
mmLﬂmuummﬂu‘iﬂmmmimmuwmgw 70.9 uazsrtaudesunaaiume i luaunan

gy 92.4

nagnsavnusaduari

9



MARS A oox

-

dolaviAsugmlanndovaamuiuduankd

USA

Date Time Event Survey Actual Prior

01/08/2016 20:30 Change in Nonfarm Payrolls Dec 200k -- 211k

01/08/2016 20:30 Change in Private Payrolls 201k -- 197k

01/08/2016 20:30 Unemployment Rate 5.00% -- 5.00%

01/08/2016 20:30 Average Hourly Earnings YoY 2.70% -- 2.30%

01/08/2016 20:30 Change in Household Employment -- -- 244

01/08/2016 20:30 Underemployment Rate -- -- 9.90%

01/08/2016 22:00 Wholesale Trade Sales MoM Nov 0.00% -- 0.00%

01/11/2016 22:00 Labor Market Conditions Index Change -- -- 0.5

01/12/2016 22:00 JOLTS Job Openings Nov 5400 -- 5383

01/13/2016 19:00 MBA Mortgage Applications -- -- -11.60%

01/14/2016 02:00 U.S. Federal Reserve Releases Beige Book

01/14/2016 20:30 Import Price Index YoY Dec -8.60% -- -9.40%

01/14/2016 20:30 Initial Jobless Claims Jan-09 -- -- 277k

01/14/2016 20:45 Survey

01/15/2016 20:30 Retail Sales Advance MoM Dec 0.10% -- 0.20%

01/15/2016 20:30 Retail Sales Ex Auto and Gas Dec 0.30% -- 0.50%

01/15/2016 20:30 PPl Final Demand MoM Dec -0.20% -- 0.30%

01/15/2016 20:30 PPI Final Demand YoY Dec -1.00% -- -1.10%

01/15/2016 20:30 PPI Ex Food, Energy, Trade YoY Dec -- -- 0.30%

01/15/2016 20:30 Empire Manufacturing Jan -4 -- -4.59

01/15/2016 21:15 Capacity Utilization Dec 76.80% -- 77.00%

01/15/2016 22:00 Business Inventories Nov 0.00% - 0.00%

01/15/2016 22:00 U. of Mich. Current Conditions Jan P -- -- 108.1

01/15/2016 22:00 U. of Mich. 1 Yr Inflation Jan P -- -- 2.60%

www.asiaplus.co.th nagnsaonushedUank 10
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Date Time Event Survey Actual Prior

01/13/2016 17:00 Industrial Production SA MoM

g

0.10% - 0.60%

01/14/2016 19:30 ECB account of the monetary policy meeting

01/15/2016 17:00 Trade Balance SA

g
<
P
=
©
©
o

JAPAN
Date Time Event Survey Actual Prior

01/08/2016 08:30 Labor Cash Earnings YoY Nov 0.70% 0.00% 0.70%

01/08/2016 12:00 Leading Index CI Nov P 103.9 -- 104.2

01/12/2016 06:50 BoP Current Account Balance Nov ¥895.0b - ¥1458.4b

01/12/2016 06:50 Trade Balance BoP Basis Nov -¥158.7b - ¥200.2b

01/12/2016 06:50 Bank Lending Ex-Trusts YoY Dec 2.30% -- 2.30%

01/12/2016 13:00 Eco Watchers Survey Current Dec 46.6 -- 46.1

01/13/2016 06:50 Money Stock M2 YoY Dec 3.30% -- 3.30%

01/13/2016 11:30 Bankruptcies YoY

01/14/2016 06:50 Machine Orders YoY Nov 6.30% -- 10.30%

01/14/2016 06:50 PPIYoY Dec -3.50% -- -3.60%

01/14/2016 13:00 Machine Tool Orders YoY Dec P - -- -17.70%

01/15/2016 06:50 Japan Buying Foreign Stocks Jan-08 - -- ¥10.3b

01/15/2016 06:50 Foreign Buying Japan Stocks Jan-08 - -- ¥135.7b

CHINA
Date Time Event Survey  Actual Prior
01/08/2016 01/12 Foreign Direct Investment YoY CNY Dec 3.10% - 1.90%

01/09/2016 08:30 PPl YoY Dec -5.80% -- -5.90%

01/10/2016 01/15 New Yuan Loans CNY Dec 700.0b -- 708.9b

01/10/2016 01/15 Money Supply MO YoY Dec 3.50% -- 3.20%

01/13/2016 Trade Balance CNY Dec 342.90b -- 343.10b

01/13/2016 Imports YoY CNY Dec -8.40% -- -5.60%

01/13/2016 Exports YoY Dec -7.50% -- -6.80%

www.asiaplus.co.th nagnsaonuscegduonn - 11
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Date Time Event Survey  Actual Prior

01/08/2016 01/13 Consumer Confidence Index Dec -- -- 103.1

01/08/2016 17:00 Industrial Production YoY Nov -0.90% -- -1.90%

01/08/2016 18:00 Industrial Production YoY Nov -- -- 17.10%

01/11/2016 01/13  CPI EU Harmonized MoM Dec -- -- -0.40%

01/11/2016 01/13 ~ CPIMoM Dec - -- -0.30%

01/11/2016 01/14 New Vehicle Licences Dec - -- 3642

01/11/2016 15:00 Industrial Output NSA YoY Nov - -- -0.30%

01/11/2016 15:00 Industrial Production MoM Nov -- -- 0.20%

01/12/2016 01/17 Trade Balance Nov - -- 4428m

01/13/2016 17:00  CPIYoY Dec -0.50% -- -0.70%

01/13/2016 18:00  CPI MoM Dec - -- -0.20%

01/13/2016 18:00 CPI EU Harmonized MoM Dec -- -- -0.40%

01/14/2016 16:00 Industrial Production MoM Nov 0.50% -- 0.50%

01/14/2016 16:00 Industrial Production NSA YoY Nov -- -- -0.30%

01/15/2016 15:00  CPI MoM Dec F - -- -0.30%

01/15/2016 15:00  CPI EU Harmonised MoM Dec F - -- -0.40%

01/15/2016 15:00  CPI Core YoY Dec - -- 1.00%

01/15/2016 16:00  CPI EU Harmonized YoY Dec F - -- 0.10%

01/15/2016 16:30 General Government Debt Nov - - 2211.8b

THAILAND

01/08/2016 14:30 Forw ard Contracts Dec-30 -- -- $11.4b

01/15/2016 14:30 Forw ard Contracts Jan-08 -- --

Date Time Event Survey Actual Prior

www.asiaplus.co.th
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USA (S&P500)

MARS A 00

d

Company Name Company Ticker Date Net Profit (Million US$)
Actual Estimate Surprise
Bed Bath & Beyond Inc BBBY US 08/01/2016 1.09 1.091 -0.09%
Alcoa Inc AA US 12/01/2016 0.035
CSX Corp CSX Us 12/01/2016 0.462
JPMorgan Chase & Co JPM US 14/01/2016 1.299
Intel Corp INTC US 14/01/2016 0.632
US Bancorp USB US 15/01/2016 0.794
BlackRock Inc BLK US 15/01/2016 4.814
Regions Financial Corp RF US 15/01/2016 0.196
Fastenal Co FAST US 15/01/2016 0.401
Wells Fargo & Co WFC US 15/01/2016 1.024
Citigroup Inc cus 15/01/2016 1.099
PNC Financial Services Group Inc/The PNC US 15/01/2016 1.794

K

Company Name

USA (Dow Jones)
Company Ticker Date

Net Profit (Million US$)

Actual Estimate Surprise

JPMorgan Chase & Co
Intel Corp

Company Name

JPMUS
INTC US

Bloomberg European 500 Index

Company Ticker Date

14/01/2016
14/01/2016

1.299
0.632

Net Profit (Million US$)

Actual

Estimate  Surprise

Hella KGaA Hueck & Co
Chr Hansen Holding A/S

HLEGR
CHRDC

11/01/2016
14/01/2016

SET Index

0.27

Company Name

Company Ticker Date

Net Profit (Million US$)

Actual

Estimate Surprise

AEON Thana Sinsap Thailand PCL
Khon Kaen Sugar Industry PCL
City Steel PCL

Tisco Financial Group PCL
Advanced Connection Corp PCL

Tesco Lotus Retail Grow th Freehold & Leasehold Pt

Kiatnakin Bank PCL

www.asiaplus.co.th

AEONTS TB 11/01/2016

KSL TB 12/01/2016
CITY TB 12/01/2016
TISCO TB 12/01/2016
ACCTB 14/01/2016
TLGF TB 14/01/2016
KKP TB 15/01/2016

2.48
0.34
5.063

3.624

nagnsavnusaduari
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As of : 7 January 2016
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Dilution Intrinsic Theory All-in Breakeven Implied Conversion Periods
Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium Gearing

ABC-W1 10 Sep 19 0.482 1.00000 3.110 0.48 0.42 021 0.00 0.45 52% 272 0.72 12% 1.95 0.66 -52% End of Jun, Dec
ABC-W2 5Jun 20 1.500 1.00000 1.000 0.12 0.42 0.18 0.00 0.05 286% 3.50 0.32 36% 112 0.26 -286% At the End of Jun, Dec
ACD-W2 7Jun 16 1.000 1.00000 1.288 0.24 1.03 0.24 0.03 0.19 15% 5.53 0.68 40% 3.77 0.87 -15% At the End of May, Nov
ACD-W4 18Jun 18 1.000 1.00000 1.000 0.51 1.03 0.22 0.02 0.34 47% 2.02 0.76 17% 154 0.68 -41% At the End of May, Nov
AEC-W2 10 Apr 17 2.000 1.00000 1.000 0.12 0.40 0.12 0.00 0.00 430% 333 0.00 277% 0.01 0.19 -430% At the End of Jun, Dec
AEC-W4 27 May 18 1.000 1.00000 1.000 0.22 0.40 0.09 0.00 0.03 205% 1.82 0.23 60% 0.42 0.33 -205% At the End of Jun, Dec
AIE-W1 7 May 18 0.250 1.00000 1.000 0.00 0.00 0.00 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. N/A
AIRA-W1 2 Aug 18 2.000 1.00000 1.000 0.68 2.20 0.12 0.18 0.78 22% 324 0.75 8% 241 0.82 -22% At the End of Oct, Jan, Apr and Jul
AIRA-W2 2 Aug 19 3.500 1.00000 1.000 0.38 220 0.12 0.00 0.52 76% 5.79 0.55 17% 3.16 0.57 -76% At the End of Oct, Jan, Apr and Jul
AJD-W1 20 Nov 19 1.527 1.00000 1.310 0.70 1.08 021 0.00 0.45 91% 2.02 0.66 18% 1.33 0.52 -91% At the End of Mar, Jun, Sep, Dec
AJD-W2 20Jan17 0.189 1.00000 1.059 0.90 1.08 011 0.84 0.95 -4% 127 1.00 -4% 127 1.04 4% At the End of Mar, Jun, Sep, Dec
AQ-W3 19 May 16 0.584 1.00000 1.028 0.00 0.00 0.18 0.00 nm. nm. nm. nm. nm. nm. 0.00 nm. At the End of Dec
BKD-w1 27 Feb 16 2910 2.00000 1.210 0.27 3.56 0.20 031 0.39 -6% 7.98 0.91 -34% 7.29 1.06 6% At the End of Jun
BLAND-W4 2Jul 18 2.000 1.00000 1.000 0.25 142 0.25 0.00 0.19 58% 5.68 0.41 20% 2.33 0.63 -58% At the End of Mar, Jun, Sep, Dec
BROCK-W1 1Jun 18 3.500 1.00000 1.000 0.40 2.68 0.17 0.00 0.58 46% 6.70 0.58 17% 3.88 0.69 -46% At the End of Mar, Jun, Sep, Dec
BROOK-W4 8 Aug 16 0.208 1.00000 1.000 0.45 0.58 0.16 031 0.38 13% 129 0.98 24% 1.26 0.88 -13% At the End of Mar, Jun, Sep, Dec
BTS-W3 1Nov 18 12.000 1.00000 1.000 0.70 8.50 0.25 0.00 1.07 49% 12.14 0.39 15% 471 0.67 -49% At the End of Mar, Jun, Sep, Dec
BWG-W3 8Jun 16 1.500 1.00000 1.000 0.09 118 0.10 0.00 0.05 35% 13.11 0.29 104% 3.85 0.74 -35% 30 Sep 15, 30 Dec 15, 31 Mar 16 and 8 Jun 16
CCP-W2 30 Sep 16 0.250 1.00000 4.333 2.08 0.75 0.05 2.05 218 -3% 1.56 1.00 -4% 1.56 1.03 3% At the End of Mar, Jun, Sep, Dec
CGD-W3 7 Sep 16 1.800 1.00000 1.000 0.10 111 0.25 0.00 0.03 1% 11.10 0.20 123% 221 0.58 -11% The last business day of every 6th month
CGH-w1 5Jan 18 1.624 1.00000 1.108 0.32 125 0.18 0.00 0.27 53% 4.33 0.56 24% 244 0.65 -53% At the End of Jun
CGH-W2 14 Jul 18 1.600 1.00000 1.000 0.34 125 0.08 0.00 0.31 55% 3.68 0.59 19% 2.18 0.64 -55% At the End of Jun
CHO-w1 27 Oct 16 0.500 1.00000 1.000 124 1.76 0.22 0.98 122 -1% 1.42 0.97 -1% 1.38 1.01 1% At the End of Mar, Jun, Sep, Dec
CIG-W5 30 Sep 16 1.150 1.00000 1.000 0.08 0.64 0.20 0.00 0.02 92% 8.00 0.15 144% 123 0.52 -92% End of every month
CKP-W1 28 May 20 6.000 1.00000 1.000 0.36 1.90 0.20 0.00 0.23 235% 5.28 0.33 32% 175 0.30 -235% At the End of Mar, Jun, Sep, Dec
COLOR-W1 16 Jun 16 3.099 1.00000 1.291 0.57 1.30 0.10 0.00 0.00 172% 2.94 0.01 870% 0.03 0.37 -172% At the End of Mar, Jun, Sep, Dec
CSS-w1 31 Mar 16 1.249 1.00000 1.201 334 4.34 0.09 3.38 3.68 -1% 1.56 1.00 -28% 1.56 1.08 % At the End of Mar, Jun, Sep, Dec
CWT-W2 30 Jan 16 1.000 1.00000 1.178 0.00 1.89 0.11 0.93 0.94 -41% nm. 1.00 -100% nm. 1.89 47% At the End of Jun, Dec
CWT-W3 14 May 16 1.000 1.00000 1.000 0.79 1.89 0.16 0.75 0.89 -5% 2.39 1.00 -14% 2.38 1.06 5% #N/A
DCON-W2 28Jan 17 0.357 1.00000 1.403 0.37 0.66 0.18 0.35 0.36 -6% 2.50 0.83 -6% 2.07 1.06 6% Every 3 Months after 1st exercise on 31 Jul 16
DCORP-W1 8 May 17 1871 1.00000 1.603 11.00 8.60 011 9.60 10.94 2% 125 1.00 1% 125 0.98 -2% 8th May 15, 6th May 16 and 8th May 17
DEMCO-W6 6 Feb 16 14.871 1.00000 1.009 0.00 6.45 0.05 0.00 0.00 131% nm. 0.00 2593058% nm. 0.43 -131% At the End of Jan 14, Jul 14, Jan 15, Jul 15 and 5 Feb 16
DIMET-W1 1Nov 17 0.500 1.00000 1.000 4.76 6.00 0.05 5.22 5.49 -12% 1.26 1.00 1% 1.26 114 12% At the End of Jun, Dec
DNA-W1 18 Nov 18 0.100 1.00000 5.000 3.16 170 0.19 6.47 711 -57% 2.69 1.00 -25% 2.69 2.32 57% 18th Nov 18
EARTH-W3 15 Sep 16 1.466 1.00000 1.023 2.92 4.76 0.01 334 3.35 -9% 167 0.99 -13% 1.65 110 9% Every 15 Mar and 15 Sept
EARTH-W4 15Sep 19 7.000 1.00000 1.000 0.33 4.76 0.29 0.00 0.92 54% 14.42 0.54 12% 7.74 0.65 -54% Every 15 Mar and 15 Sept
ECF-W1 29 Jul 17 0.500 1.00000 1.000 2.90 350 0.29 212 2.90 -3% 121 0.97 2% 117 1.03 3% End of May and November
ECL-W2 23Feb 18 1.600 1.00000 1.000 0.51 1.84 0.33 0.16 0.48 15% 3.61 0.70 % 251 0.87 -15% Every August and February
EFORL-W2 22 Aug 16 0.100 1.00000 1.000 0.53 0.72 0.33 0.41 0.59 -13% 1.36 0.99 -19% 135 114 13% At the End of May, Nov
EIC-W1 29 May 17 1.000 1.00000 1313 0.62 1.04 0.16 0.04 0.38 42% 2.20 0.72 28% 1.60 0.71 -42% At the End of May, Nov
EIC-W2 16 Jul 20 1.000 1.00000 1.000 0.58 1.04 0.22 0.03 0.48 52% 179 0.81 10% 1.45 0.66 -52% At the End of Jun, Dec
EMC-W4 15 Mar 16 0.299 1.00000 1.335 0.02 0.19 0.15 0.00 0.00 65% 12.68 0.03 1382% 0.37 0.61 -65% Every 15 Mar, 15 Sept and 15 Dec
EMC-W5 30 Oct 17 0.250 1.00000 1.000 0.00 0.19 0.00 0.00 0.04 32% nm. 051 16% nm. 0.76 -32% #N/A
E-W1 22 Dec 20 1.408 1.00000 1.065 0.23 0.60 0.16 0.00 0.15 171% 2.78 0.51 22% 141 0.37 -171% At the End of Mar, Jun, Sep, Dec
E-W2 22 Dec 20 2.000 1.00000 1.000 0.29 0.60 0.12 0.00 0.10 282% 2.07 0.38 31% 0.79 0.26 -282% At the End of Mar, Jun, Sep, Dec
E-W4 3 Feb 16 1.500 10.00000 1.000 0.00 0.60 0.10 0.00 0.00 150% nm. 0.00 23963904% nm. 0.40 -150% 2nd Feb 16
FER-W1 15Jan 18 4.000 1.00000 1.000 0.43 0.90 0.05 0.00 0.01 392% 2.09 0.06 120% 0.12 0.20 -392% End of Jan
FPI-W1 8Jun 18 2.000 1.00000 1.000 3.00 4.30 0.20 1.84 244 16% 143 0.89 6% 128 0.86 -16% At the End of Mar, Jun, Sep, Dec
FVC-w1 14 May 18 0.500 1.00000 1.000 2.36 2.82 0.29 1.64 2.29 1% 119 0.97 1% 116 0.99 -1% End of May and Nov
GEL-w4 9Jun 16 1.200 1.00000 1.000 0.05 0.53 0.19 0.00 0.00 136% 10.60 0.01 664% 0.13 0.42 -136% End of Dec
GENCO-w1 18 May 17 1.000 1.00000 1576 0.97 124 0.12 0.33 0.68 30% 2.02 0.81 21% 163 0.77 -30% End of Dec
GIFT-W1 29 Apr 18 2.000 1.00000 1.000 150 2.74 0.33 0.49 118 28% 1.83 0.86 11% 157 0.78 -28% End of Oct and Apr
GJS-W2 12 Dec 17 2.070 1.00000 0.363 0.01 0.14 0.14 0.00 0.00 1398% 5.08 0.00 306% 0.00 0.07 -1398% At the End of Jun, Dec
GJS-W3 7 Feb 20 1.500 1.00000 0.400 0.02 0.14 0.12 0.00 0.00 1007% 2.80 0.05 80% 0.14 0.09 -1007% At the End of Jun, Dec
GLAND-W2 30 Jun 16 1.000 1.00000 1118 147 2.80 0.00 2.01 2.00 -17% 213 0.99 -33% 2.10 121 17% Every 30 Jun
GLAND-W3 30Jun17 1.000 1.00000 1.068 0.00 2.80 0.01 191 1.88 -64% nm. 0.95 -50% nm. 2.80 64% Every 30 Jun
GLAND-W4 29Jun 18 1.000 1.00000 1.000 1.60 2.80 0.09 1.64 175 -1% 175 0.91 -3% 159 1.08 % Every 30 Jun

GSTEL-W1 29 Sep 19 2.750 1.00000 0.200 0.01 0.19 0.14 0.00 0.00 1374% 3.80 0.02 106% 0.07 0.07 -1374% At the End of Jun, Dec



As of : 7 January 2016
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Dilution Intrinsic Theory All-in Breakeven Implied Conversion Periods
Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium Gearing

GSTEL-W2 26 Sep 19 2.750 1.00000 0.200 0.02 0.19 0.04 0.00 0.00 1400% 1.90 0.02 107% 0.03 0.07 -1400% At the End of Jun, Dec
GUNKUL-W 29 Sep 17 27.000 1.00000 1.000 6.10 21.40 0.07 0.00 417 55% 351 0.54 29% 1.90 0.65 -55% At the End of Mar, Jun, Sep, Dec
IFEC-W1 23 Feb 17 1.000 1.00000 1.186 5.65 5.95 0.02 5.74 5.90 -3% 125 1.00 -3% 125 1.03 3% End of Nov 14, Nov15 and 23 Feb 17
IFEC-W2 8Jul 18 25.000 1.00000 1.000 1.00 5.95 0.19 0.00 0.15 337% 5.95 0.10 80% 0.62 0.23 -337% End of May 2016 and May 2017
ILINK-W1 23Jun 16 8.000 1.00000 2.500 0.00 17.60 0.08 22.16 22.48 -55% nm. 0.99 -82% nm. 220 55% At the End of Mar, Jun, Sep, Dec
IRCP-W2 16 May 17 5.250 1.00000 1.200 2.50 5.00 021 0.00 1.26 47% 240 0.62 33% 1.49 0.68 -47% Every 15th of 6 Months (May and Nov)
ITD-W1 13 May 19 14.000 1.00000 1.000 1.15 6.90 0.17 0.00 114 120% 6.00 0.44 26% 2.66 0.46 -120% At the End of Mar, Jun, Sep, Dec
IVL-W1 24 Aug 17 36.000 1.00000 1.000 1.40 19.70 0.09 0.00 148 90% 14.07 0.28 48% 3.89 0.53 -90% At the End of Jan, Apr, Jul, Oct
IVL-W2 24 Aug 18 43.000 1.00000 1.000 137 19.70 0.07 0.00 1.96 125% 14.38 0.30 36% 4.27 0.44 -125% At the End of Jan, Apr, Jul, Oct
JAS-W3 5Jul 20 4.300 1.00000 1.000 0.43 2.84 0.32 0.00 0.47 67% 6.60 0.44 12% 2.92 0.60 -67% At the End of Mar, Jun, Sep, Dec
JMT-w1 29 Jun18 18.000 1.00000 1.000 2.00 11.90 0.17 0.00 193 68% 5.95 0.46 23% 2.75 0.60 -68% At the End of Mar, Jun, Sep, Dec
KCE-W2 19 Jun 16 5.000 1.00000 1.000 61.50 67.00 0.02 60.81 61.59 -1% 1.09 0.99 -2% 1.08 1.01 1% Every 1-10th of Mar, Jun, Sep, Dec
KIAT-W1 22 Mar 18 0.500 1.00000 1.000 0.30 0.62 0.29 0.09 0.21 29% 2.07 0.73 12% 152 0.78 -29% Every 23rd of March
L&E-W3 15Jun 17 2.100 1.00000 1.000 148 3.56 0.09 133 147 1% 241 0.83 0% 1.99 0.99 -1% Every 15 Mar, Jun, Sep, Dec
LH-W3 5May 17 3.500 1.00000 1.000 5.20 8.85 0.02 5.22 483 -2% 170 0.88 -1% 150 1.02 2% At the End of Mar, Jun, Sep, Dec
LOXLEY-W 30 Sep 17 7.000 1.00000 1.000 1.06 242 0.03 0.00 0.05 233% 2.28 0.09 100% 0.22 0.30 -233% At the End of Mar, Jun, Sep, Dec
MACO-W1 2 Nov 17 2.000 1.00000 1.000 0.15 0.87 0.20 0.00 0.04 147% 5.80 0.18 64% 1.05 0.40 -147% End of Quarter
MBAX-W1 17 Aug 17 2.500 1.00000 1.000 2.72 5.35 0.25 215 2.63 2% 197 0.88 -2% 174 1.02 2% Every 17 Feb and 17 Aug
MFC-w1 30 Mar 18 18.000 1.00000 1.000 6.80 24.90 0.33 4.61 7.05 0% 3.66 0.70 0% 2.56 1.00 0% At the End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 1712 1.00000 1.460 0.14 1.10 0.17 0.00 0.02 64% 11.47 0.12 255% 1.42 0.61 -64% At the End of Jun, Dec
MILL-W3 21 Dec 19 3.000 1.00000 1.000 0.30 110 0.15 0.00 0.16 200% 3.67 0.38 32% 139 0.33 -200% End of Jun, Dec
MINT-W5 3 Nov 17 36.364 1.00000 1.100 4.56 32.50 0.05 0.00 8.34 25% 7.84 0.60 13% 4.68 0.80 -25% Every 25 of Feb, May, Aug and Nov
MONO-W1 17 Oct 19 2.500 1.00000 1.000 0.33 1.96 0.32 0.00 0.47 44% 5.94 0.62 10% 3.69 0.69 -44% At the End of Mar, Jun, Sep, Dec
MOONG-W1 1Jun 18 1.000 1.00000 1.000 3.60 4.70 0.14 3.17 3.23 -2% 131 0.87 -1% 114 1.02 2% End of Jun and Dec
MPG-W1 1Jun18 1.000 1.00000 1.000 0.26 0.98 0.23 0.00 0.29 29% 377 0.72 11% 271 0.78 -29% End of May and Nov
NBC-W1 11Jul 18 3.000 1.00000 1.000 0.91 2.52 0.25 0.00 0.57 55% 2.77 0.58 19% 1.62 0.64 -55% Every 15 Jun and Dec
NEP-W2 15 Dec 16 0.500 1.00000 1.000 0.09 0.45 0.25 0.00 0.07 31% 5.00 0.59 33% 2.95 0.76 -31% Every 15 Mar, Jun, Sep, Dec
NEWS-W3 14 Sep 16 2.600 1.00000 0.387 0.01 0.18 0.03 0.00 0.00 1359% 6.97 0.00 4828% 0.00 0.07 -1359% End of May, Nov
NEWS-W4 31 Mar 19 3.500 1.00000 0.285 0.03 0.18 0.02 0.00 0.00 1903% 17 0.00 153% 0.01 0.05 -1903% End of March and Sept
NEWS-W5 3Sep 18 0.290 1.00000 1.000 0.04 0.18 0.25 0.00 0.03 83% 4.50 0.51 26% 231 0.55 -83% End of March and Sept
NINE-W1 11 Jul 18 4.000 1.00000 1.000 0.00 2.26 0.33 0.00 0.20 7% nm. 0.35 26% nm. 0.57 -11% Every 15 Jun and Dec
NMG-W3 19Jun 18 1.000 1.00000 1.000 0.34 134 0.18 0.28 0.50 0% 3.94 0.78 0% 3.09 1.00 0% Every 15 Jun and Dec
NPP-W1 30 May 16 1.000 1.00000 1.543 0.55 1.47 0.13 0.63 0.74 -8% 412 0.94 -18% 3.87 1.08 8% At the End of Mar, Jun, Sep, Dec
NPP-W2 9 Mar 18 1.800 1.00000 1.000 0.95 147 0.06 0.00 0.37 87% 155 0.60 33% 0.93 0.53 -87% March 9, 2018
NUSA-W1 31 May 16 1.000 1.00000 1.023 0.10 0.57 0.07 0.00 0.00 93% 5.83 0.06 421% 0.36 0.52 -93% At the End of May, Nov
NUSA-W2 21Jan18 1.000 1.00000 1.000 0.22 0.57 0.04 0.00 0.07 114% 2.59 0.38 45% 0.99 0.47 -114% At the End of May, Nov
PAE-W1 2 Nov 16 0.500 1.00000 1.000 0.03 0.14 0.33 0.00 0.00 279% 4.67 0.01 405% 0.05 0.26 -279% Every 15 Mar, Jun, Sep, Dec
PL-W1 15Jun 18 4.000 1.00000 1.000 114 3.60 0.08 0.00 0.87 43% 3.16 0.57 16% 179 0.70 -43% At the End of Mar, Jun, Sep, Dec
POLAR-W2 28Jun 16 6.900 1.00000 0.058 0.00 0.10 0.03 0.00 0.00 6800% nm. 0.00 757871% nm. 0.01 -6800% At the End of Jun, Dec
POLAR-W3 1Feb18 2.000 1.00000 1.000 0.01 0.10 0.27 0.00 0.00 1910% 10.00 0.00 326% 0.00 0.05 -1910% Atthe End of Dec
PPM-W1 19 May 17 7.000 1.00000 1.000 0.73 3.26 0.33 0.00 0.13 137% 4.47 021 88% 0.94 0.42 -137% At the End of Jun, Dec
PRINC-W1 30 Sep 16 1.200 1.00000 1.000 2.36 348 0.32 1.56 2.33 2% 147 1.00 3% 147 0.98 -2% At the End of Mar, Jun, Sep, Dec
PSL-w1 15Jun 18 17.500 1.00000 1.000 150 5.40 0.03 0.00 0.23 252% 3.60 0.15 68% 0.53 0.28 -252% At the End of Mar, Jun, Sep, Dec
RML-W4 14 Jun 18 1.970 1.00000 1.000 0.16 123 0.20 0.00 0.20 3% 7.69 0.48 25% 3.68 0.58 -13% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 3.920 1.00000 1.021 153 5.10 0.03 117 147 6% 3.40 0.83 12% 2.84 0.94 -6% At the End of Mar, Jun, Sep, Dec
RWI-W1 29 Jun18 1.600 1.00000 1.000 0.62 1.88 0.33 0.19 0.66 18% 3.03 0.82 % 2.48 0.85 -18% Every 15th of Jun, Sept and Dec
SAMART-W 19 Feb 18 45.000 1.00000 1.000 1.03 14.40 0.17 0.00 0.31 220% 13.98 0.09 3% 132 031 -220% 19th Feb 17
SAWAD-W1 29 May 20 60.000 1.00000 1.000 10.90 4525 0.04 0.00 16.17 57% 4.15 0.66 11% 2.75 0.64 -57% At the End of May, Nov
SIMAT-W2 19 May 20 15.000 1.00000 1.000 0.73 378 0.09 0.00 0.38 316% 5.18 0.27 39% 1.39 0.24 -316% End of Jan, Apr, July, Oct
SIMAT-W3 19 May 25 30.000 1.00000 1.000 0.70 3.78 0.09 0.00 0.70 712% 5.40 0.37 25% 197 0.12 -112% End of Jan, Apr, July, Oct
SIRI-W2 24 Nov 17 2.500 1.00000 1.000 0.12 1.45 0.19 0.00 0.09 81% 12.08 0.25 37% 3.03 0.55 -81% At the End of Mar, Jun, Sep, Dec
SMART-W1 20 Apr 18 1.250 1.00000 1.000 0.42 1.40 0.29 0.11 0.46 19% 3.33 0.79 8% 2.62 0.84 -19% At the End of Jun, Dec
SMM-W3 25 Nov 16 1.500 1.00000 1.000 0.45 123 0.20 0.00 0.17 59% 273 0.53 68% 144 0.63 -59% Everty 25th of Month
STAR-W2 3Jun 16 2.900 1.00000 1.000 0.00 6.85 0.20 3.16 3.20 -58% nm. 1.00 -88% nm. 2.36 58% Every 3rd of Jun
SUPER-W3 31 Mar 17 4.000 1.00000 1.000 021 1.20 0.07 0.00 0.01 251% 571 0.04 177% 021 0.29 -251% End of Feb, May, Aug, Nov 2016 and Mar 2017
SUSCO-W1 4Feb19 4.000 1.00000 1.000 0.34 2.68 0.20 0.00 0.47 62% 7.88 0.47 17% 3.73 0.62 -62% At the End of Mar, Jun, Sep, Dec
SVI-W3 26 Mar 20 4.440 1.00000 1.000 0.00 5.10 0.01 0.65 2.18 -13% nm. 0.72 -3% nm. 115 13% Condition on warrant lock-up for SVI-W3 warrant

S-wi 15Jul 19 15.000 1.00000 1.000 0.72 5.95 0.22 0.00 0.73 164% 8.26 0.37 32% 3.04 0.38 -164% 15th Jan 18, 16th Jul 18, 15th Jan 19



Asof : 7 January 2016
Warrant Final Exercise Exercise Exercise Ratio Warrant Stock Dilution Intrinsic Theory All-in Gearing Breakeven Implied Parity Conversion Periods
Date Price Warrant Stock Price Price Factor Value Price(B&S) Premium (x) Gearing Ratio

TAPAC-W2 1 May 17 2.100 1.00000 1.000 19.00 22.80 031 14.38 20.11 -1% 120 0.99 -6% 119 1.08 % At the End of Jan, Apr, Jul, Oct
TCC-W2 3May 18 0.821 1.00000 1218 0.00 142 0.00 0.73 0.91 -42% nm. 0.89 -21% nm. 173 42% At the End of Feb May, Aug, Nov
TCC-W3 1 Apr 22 0.875 1.00000 1.142 1.07 142 0.08 0.58 1.05 28% 152 0.89 4% 135 0.78 -28% At the End of Mar, Jun, Sep, Dec
TCC-w4 14 May 23 1.000 1.00000 1.000 0.76 1.42 0.22 0.33 0.87 24% 187 0.89 3% 167 0.81 -24% At the End of Mar, Jun, Sep, Dec
TCJ-W1 17 Mar 16 9.565 1.00000 1.046 0.44 9.20 0.10 0.00 0.65 9% 21.86 0.49 53% 10.77 0.92 -9% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.000 1.00000 1.000 181 3.06 0.25 0.80 1.30 25% 1.69 0.96 41% 163 0.80 -25% At the End of Mar, Sep
TFD-W2 15 May 16 4.853 1.00000 1.030 0.28 242 0.13 0.00 0.00 112% 8.90 0.02 736% 0.16 0.47 -112% At the End of Mar, Jun, Sep, Dec
TFD-W3 15 May 16 5.000 1.00000 1.000 0.37 242 0.17 0.00 0.00 122% 6.54 0.02 854% 0.10 0.45 -122% At the End of Mar, Jun, Sep, Dec
TGPRO-W1 28 Apr17 0.200 1.00000 1.000 0.06 0.20 0.19 0.00 0.05 30% 333 0.69 22% 2.29 0.77 -30% At the End of Mar, Jun, Sep, Dec
TH-W1 9 Sep 17 1.000 1.00000 1.352 0.34 0.75 0.08 0.00 0.18 67% 2.98 0.51 36% 152 0.60 -67% Atthe End of Sep
TH-W2 16 Jun 20 1.000 1.00000 1.000 0.25 0.75 0.25 0.00 0.25 67% 3.00 0.70 12% 2.09 0.60 -67% At the End of Jun
TMILL-W1 29 Oct 18 2.000 1.00000 1.000 119 2.64 0.14 0.55 1.04 21% 222 0.75 % 167 0.83 -21% At the End of Apr, Oct
TPAC-W1 21 May 16 5.000 1.00000 1.000 2.84 8.00 0.18 2.46 2.96 -2% 2.82 0.96 5% 271 1.02 2% Atthe End of Mar, Sep
TPOLY-W2 28Jun18 3.000 1.00000 1.000 1.50 3.00 0.18 0.00 1.03 50% 2.00 0.74 18% 1.48 0.67 -50% End of Quarter
TSI-W2 28Jun18 1.200 1.00000 1.000 0.17 0.48 0.23 0.00 0.04 185% 2.82 0.30 53% 0.85 0.35 -185% 28th Jun 2018
TSR-W1 20 Dec 18 2.000 1.00000 1.000 3.90 6.15 0.33 2.77 4.09 -4% 1.58 0.96 -1% 151 1.04 4% At the End of May
TTA-W4 1Mar17 17.467 1.00000 1.059 1.07 7.25 0.05 0.00 0.15 155% 7.18 0.10 126% 0.71 0.39 -155% At the End of Mar, Jun, Sep, Dec
TTA-W5 28Feb19 18.500 1.00000 1.000 112 7.25 0.09 0.00 0.81 171% 6.47 031 37% 2.04 0.37 -171% End of Quarter
TT-W2 8 Dec 16 0.100 1.00000 1.047 0.44 0.59 0.10 0.46 0.51 -12% 1.40 1.00 -13% 1.40 113 12% At the End of Mar, Jun, Sep, Dec
TVD-W1 14 Jul 16 2.531 1.00000 1.383 021 1.08 0.05 0.00 0.00 148% 711 0.02 480% 0.12 0.40 -148% At the End of Jun, Dec
T-W3 9 Aug 18 1.000 1.00000 1.594 0.05 0.14 0.19 0.00 0.00 637% 4.46 0.03 116% 0.14 0.14 -637% 9th Aug 2018
TWZ-W3 22 Jun17 0.299 1.00000 1.003 0.12 0.22 0.06 0.00 0.03 90% 1.84 0.40 55% 0.74 0.53 -90% Atthe End of Dec
TWZ-W4 31 May 18 0.700 1.00000 1.000 0.02 0.22 0.30 0.00 0.01 227% 11.00 0.12 64% 137 031 -227% Atthe End of Dec
UAC-W1 30 Jan 16 5.556 1.00000 1.350 0.00 5.50 0.15 0.00 0.29 1% nm. 0.50 17% nm. 0.99 -1% At the End of Mar, Jun, Sep, Dec
UPA-W1 22 Dec 17 3.000 1.00000 1.000 071 117 0.04 0.00 0.07 217% 1.65 0.20 80% 0.32 0.32 -217% 22nd Dec 17
UREKA-W1 21 Apr17 0.500 1.00000 1.000 0.82 1.38 0.33 0.59 0.85 -4% 1.68 0.98 -3% 1.64 1.05 4% End of May & Nov
u-wi 6 Nov 19 0.060 1.00000 1.000 0.01 0.03 0.24 0.00 0.01 133% 3.00 051 25% 154 0.43 -133% At the End of Mar, Jun, Sep, Dec
uwc-w2 29 Mar 19 0.100 1.00000 1.000 0.10 0.19 0.30 0.06 0.11 5% 1.90 0.94 2% 178 0.95 -5% At the End of Mar and Sept
VGI-W1 1Aug 18 7.000 1.00000 2.000 0.60 3.62 0.20 0.00 0.73 102% 12.07 0.33 31% 4.02 0.50 -102% At the End of Mar, Jun, Sep, Dec
VIBHA-W2 14 Jun 20 1.000 1.00000 1.000 111 2.04 0.07 0.96 120 3% 1.84 0.85 1% 157 0.97 -3% At the End of Sept
VTE-W1 13 Feb 16 2.150 1.00000 1.162 0.30 252 0.14 0.37 0.44 -4% 9.76 0.89 -36% 8.65 1.05 4% At the End of Jun, Dec
WHA-W1 4 Mar 20 3431 1.00000 10.201 7.25 2.78 0.08 0.00 10.17 49% 3.91 0.68 10% 2.68 0.67 -49% Every 25 of Jun and Dec
WIIK-W1 16 Jun 18 5.000 1.00000 1.000 0.89 278 0.25 0.00 0.42 112% 312 0.46 36% 1.42 0.47 -112% End of Dec

WORK-W1 30 Sep 19 38.100 1.00000 1.000 15.90 42.00 0.05 371 18.37 29% 2,64 0.77 % 2.03 0.78 -29% 25th of Feb, May, Aug and Nov



Earnings Guide

Company] Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 7/01/16] Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 15F 16F 15F 16F
AGRO & FOOD INDUSTRY
GFPT Switch 9.55| 11.53] 21%| 0.69 | 39.4 11.97 1,780 949 1,119] 14 08 0.9 6.7 126 10.7 7.0 7.3 8.0 1.4 1.3 12 023 0.27 24 2.8
STA Switch 10.00] 11.50| 15%| 0.82 | 54.4 12.80] 1,038 1,358 525/ 0.8 11 04| 123 94 244 160 164 165 06 06 06| 048 0.25 4.8 25
TWPC BUY 6.40] 7.89 23%| na. 51.9 5.63 433 455 529] 05 05 0.6 130 124 10.7 5.4 5.7 6.0 1.2 1.1 11 0.26 0.30 4.0 4.7
BR BUY 5.50| 9.00| 64%| na. 52.5 5.02 661 569 641 1.0 0.6 0.7 5.7 8.8 7.8 3.2 4.9 5.3 1.7 1.1 10/ 031 0.35 5.7 6.4
CPF BUY 17.30| 28.00| 62%| 1.17 | 53.3| 133.95( 10,562 10,903 11,810 14 15 16/ 121 117 108 156 163 17.1 1.1 1.1 10f 075 0.80 4.4 4.6
ICHI BUY 11.70( 18.30| 56%| 1.14 | 35.0 15.21 1,079 920 1,114 0.8 0.7 09 141 165 137 4.8 4.5 5.0 25 2.6 24 035 043 3.0 3.7
KSL BUY 3.96| 5.80| 46%| 1.01 | 20.3 15.88 1,626 1,142 1,400f 05 03 03 83 139 113 3.8 34 3.7 1.1 1.2 11l 011 0.14 29 35
M BUY 55.50| 65.00| 17%| 0.35 | 21.3 50.52 2,042 2,002 2,101 23 22 23| 246 253 242 3.5 3.5 3.6 159 15.7 155/ 1.90 2.05 3.4 3.7
MINT BUY 32.50| 39.00) 20%| 0.98 | 50.9( 143.08 4,402 5,349 5385/ 1.1 12 12| 295 270 272 8.6 9.9 111 38 33 29[ 034 0.38 1.0 1.2
OISHI BUY 60.75| 92.50| 52%| 0.49 | 20.3 11.39 525 757 825/ 2.8 4.0 44| 217 150 138 193 218 245 31 28 25/ 165 1.85 2.7 3.0
SAPPE BUY 17.50( 29.00| 66%| 0.83 | 25.0 5.26 371 372 469 12 12 16| 142 141 112 4.9 5.7 6.7 35 31 26 050 0.64 29 3.7
TFG Switch 1.35( 1.70 26%| na. 20.3 6.89 922  (1,529) 503 0.2 -0.3 0.1 5.9 NM 137 1.0 0.9 1.0 14 15 14 - - - -
TKN 0 8.10| 6.60| -19%| na. 29.1 11.18 199 371 424 01 03 03] 563 301 264 14 6.4 7.1 5.9 1.3 11| 016 0.12 1.9 15
TU BUY 16.80| 25.00| 49%| na. 63.9 80.17 5,092 5,957 6,726/ 11 12 14| 157 135 119 9.2 9.8 105 1.8 1.7 16/ 062 0.70 3.7 4.2
TVO BUY 22.40] 31.26] 40%| 0.79 | 53.1 18.11 1,679 2,061 1806 21 25 22 108 8.8 10.0 8.8 9.2 9.7 25 24 23] 190 1.90 8.5 8.5
Consumer Products

(128)

SIAM | BUY 280 4.86] 74%| 1.30 | 38.3 1.66 (228) (59) 121 -04 -0.1 0.2 NM NM 183 3.9 3.8 3.9 0.7 0.7 07 - - - -
FINANCIALS
BAY SELL 27.75| 34.00) 23%| 0.93 | 23.1| 204.12| 14,170 15,288 16,931 23 25 28 119 11.0 100/ 216 308 325 1.3 09 09 113 125 4.1 45
BBL Switch 143.00| 158.00f 10%]| 0.70 | 97.5| 272.96| 36,332 34,129 37,257 19.0 17.9 195 7.5 8.0 7.3| 169.5 180.7 104.6 0.8 0.8 14| 625 7.00 4.4 4.9
KBANK BUY 144.00| 240.00( 67%]| 1.13 | 78.5| 344.63| 46,153 39,914 43,155 19.3 16.7 18.0 7.5 8.6 8.0 107.4 120.1 134.1 1.3 1.2 11| 4.00 4.00 2.8 2.8
KKP Switch 35.75| 34.50 -3%| 0.98 [ 76.5 30.27 2,636 2,812 3,292 31 33 39| 114 108 9.2 438 453 472 08 08 08 - 215 - 6.0
KTB Switch 15.70| 20.00| 27%| 1.18 | 44.9] 21951 34,078 22,764 31,026 24 1.6 22 6.4 9.6 71 166 175 187 09 09 0.8 0.65 0.89 4.1 5.7
LHBANK | Switch 1.60( 1.59 -1%| 1.06 | 26.5 21.82 1,201 1,541 1,731 01 01 0.1 176 137 122 1.2 1.3 1.3 1.3 1.2 12l 0.05 0.05 2.9 3.3
SCB Switch 113.00| 145.00f 28%]| 1.26 | 63.9| 384.11| 53,335 45,372 49,790 15.7 13.3 14.6 7.2 8.5 7.7 839 925 779 1.3 1.2 15 5.00 - 4.4 -
TCAP BUY 35.00| 40.60| 16%| 0.68 | 82.0 44.72 5,120 5,534 6,185 4.0 43 48 8.7 8.1 7.2 402 432 466 09 08 0.8 130 145 3.7 4.1
TISCO BUY 40.50 50.00( 23%]| 0.68 [ 75.0 32.43 4,250 4,236 4360 53 53 54 7.6 7.7 74 323 353 385 1.3 1.1 11| 265 272 6.5 6.7
TMB Switch 2.32( 2.68| 16%| 1.04 | 43.9] 101.50 9,539 8,031 8,690/ 0.2 0.2 0.2 106 126 11.6 1.6 1.7 1.8 1.5 14 13 0.07 0.08 3.2 3.4
AEONTS BUY 95.75| 127.00| 33%| 0.41 | 29.9 23.94 2,418 2,429 2,667 9.7 9.7 10.7 9.9 9.9 9.0( 418 481 550 23 20 17| 340 3.73 3.6 3.9
ASK BUY 19.50| 23.20| 19%| 0.74 | 40.6 6.86 671 706 801 19 20 23| 102 9.7 8.6 117 124 133 1.7 16 15| 140 159 7.2 8.2
CGH SELL 1.25( 1.16 -7%)| 0.69 | 54.9 5.42 384 172 172 01 01 o041 8.4 187 187 1.3 1.3 1.3 0.9 1.0 1.0/ 0.05 0.05 4.3 4.3
CNS SELL 2.34( 2.60| 11%| 0.49 | 14.2 5.03 425 395 395/ 0.2 0.2 02| 118 127 127 25 2.6 2.7 09 09 09 011 011 4.7 4.7
FSS Switch 294 3.81| 29%| 0.69 | 38.1 171 230 209 209 04 04 04 7.0 7.7 7.7 4.0 4.2 4.4 0.7 0.7 0.7 015 0.5 5.2 5.2
GBX SELL 0.73| 0.89] 22%| 0.83 | 60.9 0.80 34 33 33 00 00 0.0 234 239 239 1.3 1.3 1.3 06 06 0.6/ 001 0.01 1.3 1.3
GL 0 18.30| 16.25| -11%| 1.78 | 33.1 27.91 115 567 797] 0.1 04 05| 1732 493 35.0 2.3 4.8 5.1 7.9 3.8 36 022 031 1.2 1.7
IFS Switch 256 3.10| 21%| 1.32 | 26.1 1.20 138 117 123 03 02 03 8.7 103 9.8 2.2 2.3 25 1.2 1.1 10| 012 0.13 4.8 5.1
JMT BUY 11.90| 19.50| 64%| 0.86 | 24.9 4.40 121 102 154 04 03 03| 296 431 342 2.3 4.6 7.0 52 26 17| 014 0.17 1.2 15
KCAR Switch 8.90| 10.40| 17%| 0.23 | 26.6 2.23 214 200 216/ 09 08 09| 104 111 103 6.8 7.2 75 1.3 12 12| 048 0.52 5.4 5.8
KGI Switch 3.30] 3.50 6%| 0.55 | 65.0 6.57 761 580 580/ 04 0.3 0.3 86 11.3 11.3 2.6 25 25 1.3 1.3 13| 027 027 8.1 8.1
MBKET BUY 22.70| 26.20| 15%| 0.20 | 16.5 12.96 1,264 1,070 1,070 22 19 19 102 121 121 8.6 8.5 9.0 27 27 25 150 150 6.6 6.6
MTLS BUY 20.50| 30.60| 49%| 1.21 | 20.1 43.46 544 820 1,152 03 04 05/ 79.9 53.0 37.7 2.4 2.7 3.1 85 7.6 6.7 019 0.27 0.9 1.3
S11 BUY 7.90( 11.25( 42%| na. 28.2 4.84 213 335 459 04 05 0.7 198 145 10.6 2.0 2.8 3.3 40 28 24| 022 0.30 2.8 3.8
SAWAD BUY 45.25| 65.00( 44%]| 0.91 | 43.3 46.15 855 1,311 1,807 0.9 13 18 529 352 255 34 4.6 59| 132 97 7.7 051 071 11 1.6
THANI BUY 2.92| 4.00] 37%| 1.89 | 19.8 7.06 704 785 879 03 03 03 8.4 9.0 9.5 1.9 1.9 1.9 15 15 15| 021 0.20 7.2 6.8
TK BUY 9.50| 14.90| 57%| 0.86 | 29.1 4.75 195 413 579 04 0.8 12| 243 115 8.2 8.0 8.6 9.4 1.2 1.1 1.0 041 0.58 4.3 6.1
TNITY Switch 5.85| 8.76] 50%| 0.87 | 59.9 1.16 192 154 154 11 09 09 5.4 6.7 6.7 8.6 8.9 8.8 0.7 0.7 0.0 076 0.76] 13.0 13.0
UOBKH BUY 3.28| 4.90| 49%| 0.51 | 21.6 1.65 261 245 245 05 05 0.5 6.3 6.7 6.7 5.5 5.9 6.3 06 0.6 0.5 010 0.10 3.1 3.1
BKI BUY 358.00( 435.00| 22%| 0.14 | 67.0 38.12 2,306 2,336 2,569| 21.7 21.9 24.1] 16,5 16.3 14.8( 262.7 311.0 333.9 14 12 12.00 13.00 3.4 3.6
BLA SELL 51.00| 52.00 2%| 0.54 | 41.6 86.92 2,662 574 2,761 16 03 16| 325 1512 314 151 152 16.3 34 33 31 013 0.65 0.3 1.3
THRE Switch 2.64 2.89 9%]| 0.94 | 52.2 11.13| (1,954) 2,641 629 -05 06 0.1 NM 42 177 0.9 14 nm. 2.9 19 1.8 - 0.07 - 2.8
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Company] Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 7/01/16] Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 15F 16F 15F 16F
THREL Switch 10.50| 15.20| 45%| 0.52 | 57.9 6.30 372 414 495 06 07 08| 169 152 127 2.0 2.2 nm. 53 4.8 4.4 050 0.60 4.8 5.7
INDUSTRIALS
AH Switch 9.15| 12.35| 35%| 0.88 | 44.4 2.95 367 298 362 1.1 09 11 8.0 9.9 8.1 171 177 186 05 05 05 023 0.28 25 3.1
IHL SELL 6.90( 5.45| -21%| 0.32 | 24.2 2.90 192 134 191] 05 03 05 151 216 152 2.6 2.5 2.6 26 27 27| 040 042 5.8 6.1
IRC BUY 18.50( 24.00| 30%| 0.73 | 28.0 3.70 313 442 436 16 22 22| 118 8.4 85 127 143 156 15 13 12| 088 0.87 4.8 4.7
PCSGH SELL 5.30] 5.25 -1%| 0.75 | 24.9 8.19 717 620 676/ 05 04 04| 114 132 121 3.3 3.5 3.6 16 15 15| 028 0.31 5.3 5.8
SAT BUY 15.40( 22.75| 48%| 0.92 | 55.4 6.55 650 709 806/ 15 1.7 19| 101 9.2 8.1 123 133 146 13 12 11| 060 0.70 3.9 45

STANLY [ Switch 169.50| 185.00 9%| 0.12 | 39.5 12.99 1,158 1,391 1,336( 15.1 18.2 17.4( 11.2 9.3 9.7] 150.6 162.9 174.4 11 1.0 10|/ 550 5.80 3.2 3.4

SNC | BUY | 1320| 19.00| 44%| 1.03 | 443 3.80 377 407 456| 13 14 16/ 101 93 83 77 85 93 17 16 14| 075 08| 57 6.4
IVL BUY 19.70| 33.00| 68%| 1.75 | 33.5| 9484 1485 7,059 7421 03 14 15| 638 141 135 157 168 17.7] 13 12 11| 060 063| 3.0 32
PTTGC BUY 4550 73.50| 62%| 1.85 | 51.1| 205.15| 15036 26,555 32,553| 33 59 72| 136 77 63| 536 579 621/ 08 08 07| 294 361 65 7.9
(128)
SITHAI BUY 2.08| 2.88| 38%| 1.02 | 522 5.64 470 511 557 02 02 02| 120 110 101 17 19 20/ 12 11 11| 010 011 50 54
(4,888) (39,504)
BSBM Switch 0.64| 098 53%| 099 | 29.3 0.72 10 (63) 571 00 -01 01 755 NM 128/ 16 16 16/ 04 04 04| 004 -| s5 -
MCS BUY 0.95| 14.48 46%| 1.54 | 74.9 4.98 86 538 603 02 11 12| 579 93 82 41 55 62| 24 18 16| 054 060| 54 6.1
SMIT Switch 416 493 18%| 0.28 | 432 2.20 194 202 218/ 04 04 04| 113 1209 101| 37 40 42| 11 10 10| 0.26 -l 62 -
ssl SELL 0.03| 0.00| -100%| 0.75 | 50.4 0.96| (4,903) (40,589) (561)| 02 -08 00| NM NM NM| 01 -07 07/ 02 00 00 - - - -
T™T BUY 8.35| 1021 22%| 043 | 217 3.64 334 327 370/ 08 08 09| 109 111 98 50 51 53 17 16 16| 064 071| 76 85
TSTH Switch 0.47| 060 27%| 1.61 | 321 3.96| (610 81 1270 01 00 00/ NM 489 312 10 10 10 05 05 05 - - - -

PROPERTY & CONSTRUCTION

DCC Switch 4.02] 3.95 -2%| 0.40 | 40.1 26.24 1,123 1,333 1461 02 02 02 234 19.7 180 0.7 0.5 0.5 58 83 80 020 0.22 51 5.6
DRT BUY 4.02| 5.10( 27%]| 0.46 | 35.8 4.21 289 327 347( 03 03 03 146 129 122 21 2.2 2.2 1.9 1.8 18| 027 0.30 6.7 7.5
SCC BUY 412.00( 595.00| 44%| 0.99 | 67.7| 494.40( 33,615 45,757 49,557| 28.0 38.1 41.3| 147 108 10.0( 147.7 1709 1952 28 24 21 1500 17.00 3.6 4.1
SCCC BUY 291.00( 410.00( 41%]| 0.87 | 27.6 66.93 5,082 4,375 5239 22.1 19.0 228 13.2 153 128 90.9 949 1017 32 31 29| 15.00 16.00 5.2 55
TASCO BUY 38.00| 44.50| 17%| 154 | 36.1 58.67 1,200 5,119 49421 08 33 32| 485 115 120 3.9 7.1 9.8 98 53 39 075 050 2.0 13
TPIPL BUY 1.97] 2.89| 46%| 1.75 | 41.5 39.77 1,332 430 2428 01 0.0 0.1} 299 926 164 2.8 2.8 2.8 07 0.7 0.7 0.01 0.04 0.5 1.8
VNG Switch 13.80| 15.90| 15%| 1.46 | 27.3 21.62 752 1,499 1661 06 11 13 240 120 10.8 4.3 5.0 5.7 32 28 24 040 045 2.9 3.3
BJCHI BUY 5.60| 9.66] 72%| 1.07 | 25.2 8.96 1,004 1,068 1,288/ 0.8 0.7 08 7.1 8.4 7.0 3.6 3.4 3.8 15 1.7 15| 040 045 7.1 8.0
CK BUY 27.00| 33.00| 22%| 1.04 | 61.2 45.74 2,296 2,708 2,199 14 16 13| 194 169 208 114 125 132 24 22 20 055 055 2.0 2.0
ITD SELL 6.90( 7.00 1%| 1.57 | 70.3 36.43 522 (158) 971 01 0.0 0.2| 698 NM 375 2.7 2.6 2.8 26 26 24 - - - -
NWR BUY 1.23] 1.97| 60%| 1.29 | 89.1 3.18 9 13 123 0.0 0.0 0.0 3489 2515 258 15 15 1.6 08 0.8 038 - 0.02 - 15
PYLON Switch 10.20| 10.40 2%| 1.23 | 38.6 1.53 196 209 244 05 06 0.7/ 189 183 157 2.4 2.5 2.6 42 42 39| 050 055 4.9 5.4
SEAFCO BUY 9.60| 11.50( 20%]| 0.97 | 62.4 2.93 210 179 225 07 06 0.7 133 164 13.1 3.1 3.4 3.9 3.0 28 25 032 040 3.3 4.2
SRICHA SELL 14.30| 18.00| 26%| 0.76 | 42.1 4.43 853 380 472 28 12 15 51 117 9.5 8.0 7.9 8.2 1.8 1.8 18| 125 150 8.7 105
STEC SELL 23.90| 21.00| -12%| 0.95 | 70.6 36.45 1,521 1,178 1,244 10 08 0.8 240 309 293 5.6 6.0 6.5 43 40 3.7 035 045 15 1.9
STPI BUY 9.95| 17.25| 73%| 1.46 | 66.9 16.17 2,627 2,171 2,336 18 13 14 5.6 7.4 6.9 5.4 5.8 6.7 1.8 1.7 15| 060 0.60 6.0 6.0
SYNTEC BUY 2.86| 4.00] 40%| 1.24 | 744 4.58 397 552 457( 0.2 03 0.3 115 8.3 10.0 19 2.2 2.4 15 1.3 12| 010 0.08 35 2.8
TTCL BUY 14.90( 27.20| 83%| 1.12 | 55.0 8.34 460 431 666/ 0.8 0.8 12| 181 194 125 114 118 127 13 1.3 12| 050 0.80 3.4 5.4
UNIQ SELL 20.50| 15.80| -23%| 1.25 | 58.6 22.16 502 681 854 05 06 08 441 325 26.0 5.2 5.7 6.2 39 36 33 022 0.28 11 1.3
AMATA Switch 12.10( 14.17( 17%| 1.13 | 711 12.91 2,224 1,130 945( 21 11 09 58 114 137 95 101 106 13 1.2 11| 042 035 35 2.9
ANAN Switch 4.08| 4.40 8%]| 1.00 | 44.3 13.60 1,301 1,081 1335 04 03 04 105 126 102 2.1 2.3 2.6 2.0 1.8 16| 0.08 0.10 2.0 25
AP BUY 550 8.86[ 61%| 1.11 | 64.0 17.30 2,615 2,625 2,788| 08 0.8 0.9 6.6 6.6 6.2 5.0 5.6 6.2 11 1.0 09| 029 031 5.3 5.6
CPN BUY 45.25| 63.00( 39%]| 0.93 | 42.8| 203.08 7,307 7,772 8,673 16 1.7 19| 278 261 234 183 204 229 25 22 20 069 0.77 15 17
J 0 2.98| 6.00 -4%( na. 29.4 1.10 55 86 134 0.2 0.2 04| 136 128 8.2 1.6 2.8 31 1.9 1.0 10| 012 0.8 3.9 6.1
LH Switch 8.85| 9.25 5%]| 1.14 | 53.1] 103.97 8,423 6,291 7,215 08 06 06| 115 157 141 3.9 4.3 4.7 23 21 19 045 050 51 5.7
LPN Switch 15.90( 19.20( 21%]| 0.95 [ 79.9 23.46 2,021 2,537 2833 14 17 19| 116 9.2 8.3 7.1 7.9 9.0 23 20 18/ 0.86 0.96 5.4 6.0
MK Switch 4.18| 4.18 0%]| 1.01 | 70.8 4.15 447 449 467 05 05 05 8.0 8.0 7.7 6.4 6.5 6.8 0.7 06 06| 026 0.27 6.2 6.5
PACE BUY 2.28| 4.44| 95%| 0.71 | 43.9 7.44 (379) 1,417 1,837 -02 0.7 0.9 NM 3.3 25 2.3 3.5 5.0 1.0 0.7 05| 010 0.13 4.5 5.9
PF Switch 0.79] 1.49] 89%| 1.10 | 66.1 6.06 710 507 292 01 01 0.0 84 118 205 1.6 17 17 05 05 05| 002 0.01 2.5 15

PRIN Switch 1.30 1.36 5%| 1.40 | 64.2 1.59 74 237 240f 0.1 02 0.2 213 6.7 6.6 3.2 3.3 35 04 04 04 005 0.05 3.7 3.8



Earnings Guide

Company] Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 7/01/16] Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)

3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 15F 16F 15F 16F
PS BUY 24.90| 36.00) 45%| 1.01 | 30.5 55.55 6,655 6,394 6,681 3.0 29 3.0 8.3 8.7 83| 133 152 17.2 19 16 14 098 102 3.9 4.1
QH BUY 2.20( 3.34| 52%| 156 | 63.1 23.57 3,329 2,945 3,170 04 03 03 6.1 8.0 7.4 21 2.0 2.2 11 11 10[ 012 0.13 5.6 6.1
RML Switch 1.23( 1.23 0%]| 1.39 | 67.5 4.40 1,225 961 825/ 03 0.3 0.2 3.6 4.8 6.0 1.0 1.2 1.4 12 10 09| 0.05 0.04 4.2 3.3
SC BUY 2.90| 4.56| 57%| 0.82 | 34.6 12.12 1,558 1,696 1906 04 04 05 6.9 7.1 6.4 3.1 3.1 3.4 09 09 08 016 0.18 5.6 6.3
SENA BUY 2.34| 3.86] 65%| 1.12 | 48.1 2.66 435 294 440| 0.6 0.3 0.4 3.9 7.2 6.1 3.6 4.0 3.6 06 06 0.7 013 0.15 5.6 6.6
SF BUY 6.05( 9.00| 49%| 0.97 | 47.7 10.75 700 953 1,036 05 05 06 128 113 104 45 4.3 4.8 13 14 13| 0.09 0.10 15 1.6
SIRI Switch 145( 1.73| 20%| 1.20 | 85.8 20.71 3,393 3,216 2,476/ 03 0.2 0.2 4.4 6.3 8.4 1.8 1.9 2.0 0.8 0.8 0.7 012 0.09 7.9 6.0
SPALI BUY 18.10| 28.59| 58%| 0.83 | 71.2 31.07| 4,478 4,733 4907 26 28 29 6.9 6.6 6.3 102 119 136 18 15 13| 112 116 6.2 6.4
TICON SELL 11.60| 10.59 -9%]| 1.18 | 39.7 12.75 762 518 544 0.7 05 05| 167 246 234 104 104 106 11 11 11| 031 0.32 2.6 2.8
WHA BUY 278 426 53%| 1.21 | 24.1 39.82 979 1,207 5133 01 01 04| 274 333 7.8 0.5 1.3 1.6 6.0 22 1.7 - - - -
RESOURCES
BANPU Switch 14.90| 25.00| 68%| 1.50 | 85.3 38.47 2,680 149 2,441 10 0.1 09| 144 2579 158 263 308 345 06 05 04 120 1.20 8.1 8.1
BCP BUY 33.00| 42.50| 29%| 1.18 | 62.7 45.44 712 5,666 5404 05 41 39| 639 8.0 8.4 242 267 289 14 12 11| 150 150 45 45
CKP BUY 1.90( 3.40| 79%| 1.14 | 25.6 14.00 472 390 471 01 01 0.1 221 359 322 2.2 2.4 2.7 0.9 0.8 0.7 002 0.02 1.1 1.2
DEMCO SELL 6.45( 13.00| 101%| 1.47 | 68.0 4.71 362 108 338/ 05 01 04| 123 435 154 2.2 2.2 24 29 29 27| 006 017 0.9 2.6
EASTW BUY 11.60| 14.50| 25%| 0.35 | 34.1 19.30 1,334 1,593 1502 0.8 10 09 145 121 129 5.1 5.6 6.1 23 21 19 047 051 4.1 4.4
EGCO BUY 152.50| 188.00( 23%]| 0.14 | 40.9 80.29 7,667 3,989 9,034 145 75 17.0/ 105 203 8.9 139.2 1424 146.2 11 11 1.0/ 6.25 6.50 4.1 4.3
GLOW Switch 76.50| 94.59| 24%| 1.16 | 25.6( 111.91 9,139 8,120 8,000/ 6.2 56 55 122 138 14.0( 313 334 353 24 23 22 350 3.50 4.6 4.6
GPSC BUY 22.30| 30.00| 35%| 0.91 | 24.9 33.41 1,973 1,940 2,224 18 13 15| 127 172 150( 242 262 271 09 09 08 050 055 2.2 25
GUNKUL BUY 21.40| 27.91] 30%| 1.51 | 35.6 27.46 545 680 834 06 05 06| 345 404 364 3.8 5.7 6.3 56 3.8 34 019 021 0.9 1.0
IRPC BUY 4.32| 570 32%| 1.63 | 46.9 88.28| (5,235) 9,720 8,049 -0.3 05 04 NM 8.8 10.7 3.3 3.8 4.2 1.3 11 1.0 010 0.16 2.3 3.7
LANNA SELL 8.85| 11.00| 24%| 0.73 | 23.8 4.65 430 335 421 0.8 06 0.8 108 139 11.0/ 111 113 115 0.8 0.8 0.8 050 0.60 5.6 6.8
PTT BUY 209.00| 310.00( 48%]| 1.85 | 48.9| 596.97| 55,795 38,601 80,333| 19.1 135 28.1| 11.0 155 7.4 2442 239.4 2546 09 09 0.8 11.00 13.00 5.3 6.2
PTTEP Switch 48.75| 60.00( 23%| 1.79 | 34.7| 193.54| 21,490 (32,026) 18,136 54 -8.1 4.6 9.0 NM  10.7| 104.2 89.3 92.0 05 05 05 200 3.00 4.1 6.2
RATCH BUY 48.75| 64.00( 31%]| 0.26 | 35.8 70.69 6,279 3,625 8,440 43 25 58| 113 195 8.4 422 433 4638 12 11 10| 227 240 4.7 4.9
TOP BUY 62.75| 68.00 8%]| 1.29 | 50.0( 128.01| (4,026) 12,264 13,352 -2.0 6.0 6.5 NM 104 9.6 405 514 53.8 15 12 12| 254 2098 4.0 4.7
TTW Switch 10.40| 11.50| 11%| 0.26 | 345 41.50 2,974 2,692 2538 0.7 0.7 06| 140 154 164 2.9 2.9 2.9 36 3.6 3.6/ 060 0.59 5.8 5.7
SERVICES
BEAUTY BUY 5.70| 5.60 -2%| 0.97 | 47.9 17.10 301 396 489] 0.1 0.1 0.2 56.8 431 350 0.4 0.5 0.6 157 11.8 9.0/ 0.13 0.16 2.3 2.8
BIGC Switch 194.00| 225.00f 16%]| 0.53 | 41.4| 160.05 7,235 7,500 8,059 88 9.1 98] 221 213 199 511 576 646 38 34 30 271 292 14 15
BJC Switch 33.00| 43.00| 30%| 0.63 | 21.1 52.54 1,680 2,721 2,529 11 17 16| 313 193 208 115 126 13.0 29 26 25 097 0.9 2.9 2.7
com7 BUY 5.30| 5.75 8%]| na. 324 6.36 210 271 346/ 0.2 0.2 03| 227 234 184 0.6 15 1.6 91 35 33| 014 017 2.6 3.3
CPALL BUY 40.00] 60.00( 50%| 0.71 | 58.3| 359.32| 10,154 13,360 17,778] 1.1 15 20| 354 269 20.2 3.4 4.1 5.3 11.7 9.7 7.6/ 0.80 0.80 2.0 2.0
HMPRO BUY 6.75( 8.30|] 23%| 1.03 | 43.6 88.77 3,313 3,417 3,984, 03 03 03] 251 260 223 1.3 1.3 1.5 53 51 45 015 0.15 2.2 22
MAKRO BUY 35.75| 47.00] 31%| 0.38 21| 171.60| 4,885 5,639 6,847) 10 12 14| 351 304 251 2.7 2.9 34| 134 125 10.6( 0.89 1.08 25 3.0
ROBINS BUY 42.00f 55.00( 31%]| 1.13 | 39.5 46.65 1,927 2,101 2,431 17 19 22| 242 222 192 117 127 140 36 33 3.0f 095 095 2.3 2.3
SINGER BUY 8.15| 15.80| 94%| 1.27 | 60.0 2.20 241 170 2411 09 0.6 0.9 9.1 129 9.1 5.8 6.0 6.6 14 14 12| 032 045 3.9 5.5
BCH Switch 9.25| 8.10| -12%| 0.56 | 38.2 23.07 523 474 543 0.2 0.2 02| 441 487 425 1.9 2.0 2.1 49 47 44] 011 0.12 1.2 1.3
BDMS BUY 21.50| 23.60| 10%| 0.61 | 47.1 333.06 7,394 7,609 8,241 05 05 05| 450 438 404 3.2 34 3.8 6.8 6.2 57 024 0.26 11 1.2
BH BUY 212.00| 234.00f 10%]| 1.17 | 39.0| 154.77 2,730 3,753 4263 3.7 52 59| 566 412 36.2| 155 175 209 13.7 12.1 10.1] 220 250 1.0 1.2
CHG BUY 2.62| 270 3%]| 0.84 | 37.9 28.82 481 560 689 00 0.1 0.1 60.0 515 418 0.3 0.3 03| 103 9.2 89| 0.04 0.04 14 1.7
LPH 0 6.35[ 6.50 2%]| na. 55.9 4.76 98 98 145 0.2 0.1 0.2 356 487 328 1.0 2.1 2.2 6.5 3.0 29 007 0.11 1.1 1.7
BEC BUY 30.50| 44.00| 44%| 0.87 | 47.8 61.00| 4,415 3,040 3,302 22 15 17| 13.8 201 185 4.3 4.1 4.4 71 7.4 69 140 150 4.6 4.9
MAJOR BUY 32.25| 40.00| 24%| 0.87 | 49.3 28.78 1,086 1,207 1,326 1.2 14 15| 264 238 217 7.2 7.5 7.7 45 43 42| 122 134 3.8 4.1
MCOT SELL 8.10| 10.10| 25%| 0.96 | 22.7 5.57 504 135 62 07 02 0.1 11.0 413 90.0/ 10.8 10.7 106 0.7 0.8 0.8 016 0.15 2.0 1.9
PLANB BUY 6.70( 8.00f 19%| 1.03 | 25.1 23.50 207 427 601 0.1 0.1 0.2 842 549 390 0.3 0.8 09 230 85 7.8 0.09 0.12 1.3 1.8
RS BUY 9.30| 13.20| 42%| 154 | 47.2 9.39 371 57 192 04 0.1 0.2 256 164.7 491 1.7 1.7 1.8 54 55 51 005 0.15 0.5 1.6
VGI Switch 3.62| 4.60| 27%| 1.15 | 295 24.85 838 953 1,032| 01 01 0.2 297 261 241 0.3 0.3 0.3 13.6 11.3 10.6/ 0.13 0.14 35 3.7
WORK BUY 42.00[ 50.00( 19%]| 0.84 | 27.1 17.52 21 220 400/ 0.1 05 0.9]| 601.2 79.6 44.3 6.4 6.9 7.6 6.6 6.1 56( 040 0.71 0.9 1.7
CENTEL BUY 42.25| 48.00| 14%| 0.84 | 46.6 57.04 1,188 1,801 2,076] 09 13 15| 480 31.7 275 8.1 9.0 10.1 52 47 42 042 044 1.0 1.0
ERW BUY 4.10| 5.30] 29%| 0.70 | 445 10.24 (112) 172 292 00 01 0.1 NM 596 35.2 1.8 1.9 1.9 22 22 21 004 0.05 1.0 1.1




Company] Rec. Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 7/01/16| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) (X) (B) (%)
3 months (B) (B) (%) (Bbn) 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F 14 15F 16F| 15F 16F 15F 16F
AAV BUY 5.50| 5.80 5%]| 0.90 | 54.5 26.68 183 1,445 1663 0.0 03 0.3 1455 185 16.0 4.0 4.3 4.7 14 13 12| 010 0.10 1.8 1.9
AOT BUY 337.00( 364.96 8%]| 0.82 | 30.0| 481.43| 12,220 18,729 18,889| 8.6 13.1 13.2( 394 257 255/ 68.1 76.2 86.6 50 44 39| 276 331 0.8 1.0
BA BUY 23.80| 27.25| 14%| 0.59 | 34.3 49.98 351 2,142 2,247 0.2 1.0 11] 1423 233 222 121 127 133 20 19 18| 046 048 1.9 2.0
BEM Switch 5.20| 5.40 4%]| na. 0.0 79.48 2,744 2,175 2,315 02 0.1 0.2 29.0 36.6 343 1.9 1.9 2.0 27 27 26 - 0.06 - 1.2
BTS BUY 8.50| 12.00| 41%| 0.61 | 57.3| 101.40 2,944 4,936 2,756 0.2 04 02| 344 205 36.7 4.4 4.0 3.9 19 21 22| 067 042 7.9 4.9
JWD BUY 21.40| 22.11 3%]| na. 27.2 12.84 149 362 909 03 0.6 15/ 691 354 141 2.6 4.4 5.8 83 48 37| 015 0.76 0.7 35
PSL switch 5.40| 8.20| 52%| 1.25 | 39.3 8.42 (80)  (1,046) (116)] -0.1 -1.0 -0.1 NM NM NM| 147 111 110 04 05 05 - - - -
RCL Switch 4.98| 9.50| 91%| 1.17 | 47.6 4.13 362 115 100{ 04 01 0.1 114 360 412 11.7 118 118 04 04 0.0 003 0.03 0.6 0.6
THAI Switch 8.85| 9.90| 12%| 1.04 | 46.8 19.32| (15,612) (21,794) (4,839)| -7.2 -10.0 -2.2 NM NM NM| 189 121 9.9 05 0.7 09 - - - -
TTA Switch 7.25[ 1240 71%| 1.91 | 724 13.21 921 (200) 166 0.7 -0.1 0.1 102 NM  90.2| 188 163 16.5 04 04 04 - 0.03 - 0.4
TECHNOLOGY

DELTA Switch 76.50| 90.00| 18%| 0.61 | 36.9 95.42 5,962 6,316 6,992 48 51 56| 16.0 151 136 218 235 256 35 32 3.0 330 350 4.3 4.6

HANA Switch 34.25( 37.00 8%| 0.96 | 40.1 27.57 3,405 1,713 2,204 42 21 27 81 161 125| 228 229 237 15 15 14| 200 2.00 5.8 5.8
KCE BUY 67.00| 80.00| 19%| 0.83 | 56.8 38.51 2,110 2,193 2987 37 38 52| 180 176 129 113 137 175 59 49 38 125 1.35 19 2.0
SVI BUY 5.10f 7.00f 37%]| 0.80 | 47.2 11.56 (304) 1,987 1,059 -0.1 09 05 NM 58 10.9 1.6 2.4 2.6 3.2 21 19 011 0.20 2.1 3.9
ADVANC BUY 134.50| 165.00| 23%| 1.24 | 36.2| 399.88| 36,033 39,382 27,591 12.1 132 9.3] 111 10.2 145 158 16.6 145 8.5 8.1 9.3| 1325 9.28 9.8 6.9
AIT BUY 26.50| 36.50| 38%| 0.90 | 72.4 5.47 659 559 601 3.2 27 29 8.3 9.8 9.1] 130 142 153 2.0 19 17| 152 1.75 5.7 6.6
DTAC Switch 29.50( 32.00 8%| 2.01 | 294 69.85| 10,728 5,969 3,710 45 25 16 65 117 18.8| 138 115 11.0 2.1 26 27| 3.37 157 | 114 5.3
INTUCH BUY 47.50| 68.00| 43%| 1.36 | 58.4| 152.30| 14,897 16,361 12,116] 4.6 51 3.8/ 10.2 93 126 106 114 112 45 42 42| 510 3.78| 107 8.0
JAS SELL 2.84| 2.60 -8%| 1.38 | 71.6 20.26 3,271 15,580 4331 05 15 04 6.2 19 6.9 1.8 2.9 3.2 1.6 1.0 09| 012 0.14 4.4 4.8
JMART BUY 7.20] 11.60| 61%| 1.11 | 53.0 3.78 350 274 309 0.7 04 05/ 108 165 148 4.0 6.8 8.9 1.8 1.1 0.8 0.27 0.30 3.8 4.2
SAMART BUY 14.40( 23.60( 64%]| 1.79 | 55.0 14.49 1,484 1,005 949( 15 10 09 98 144 153 8.2 8.8 9.5 1.8 16 15/ 054 051 3.7 35
SAMTEL BUY 14.10( 21.50( 52%]| 1.30 | 27.8 8.71 705 635 739( 11 10 12 124 137 118 5.6 5.9 6.5 25 24 22 056 0.66 3.9 4.7
SIM SELL 1.23 1.30 6%]| 2.15 | 27.0 5.41 710 236 53] 02 01 0.0 76 230 1024 0.8 0.8 0.8 1.6 1.6 16| 0.03 0.01 24 0.5
THCOM BUY 25.75| 41.00 59%| 1.14 | 58.9 28.22 1,601 2,032 2,776 15 19 25| 176 139 10.2| 154 166 183 17 15 14| 083 1.14 3.2 4.4
TRUE Switch 5.90( 7.00f 19%]| 1.62 | 60.3 4.02 1,374 5070 (1,243)] 0.1 0.2 -0.1| 105.6 28.6 NM 2.9 3.1 3.0 2.0 19 19 - 1.00 - 169
ARROW | Switch 12.70( 15.85[ 25%]| 1.00 | 27.9 2.54 148 241 283( 07 10 11 171 132 11.2 35 3.6 4.2 3.7 3.6 3.0 045 0.50 35 3.9
AUCT BUY 9.95| 15.10( 52%]| 1.65 | 325 5.47 202 230 273 04 04 05 270 238 20.0 0.8 0.9 0.9 119 11.3 10.7( 0.38 045 3.8 4.5
EA BUY 20.00| 27.75| 39%| 1.25 | 31.9 72.20 1,608 2,846 4527 04 08 12| 464 262 165 1.6 2.3 35 12.6 8.7 5.8 0.04 0.06 0.2 0.3
GCAP Switch 2.56| 3.40| 33%| 1.34 | 50.3 0.51 59 56 63] 03 03 03 8.6 9.1 8.2 15 1.6 18 17 16 15/ 0.17 0.19 6.6 7.4
LIT BUY 7.90| 15.15| 92%| 2.40 | 41.7 1.58 48 75 101| 0.2 04 05| 331 212 156 1.8 2.0 2.2 43 40 36| 022 0.30 2.8 3.8
TACC 0 5.15( 3.60[ -30%| na. 91.0 4.12 52 72 100l 01 0.1 0.2 604 435 315 2.9 35 4.2 18 15 12| 0.04 0.05 0.7 1.0
TNP BUY 1.26 1.90] 51%| na. 26.2 1.01 45 39 50 0.1 0.0 0.1] 161 256 20.1 0.4 0.7 0.7 3.3 1.8 1.7] 0.02 0.04 1.6 3.0
Property Rec. Price NAV| Prem Net Profit (Bm) EPS (B) PER (X) NAV (B) DPS (B) Yield (%)

Fund (B) (B)] (disc.) 14A  15F 16F 14A 15F 16F] 14A 15F 16F 14A 15F 16F 15F 16F 15F 16F

CPNRF BUY 17.30( 12.07( -30%]| 3,211 2,314 2,791 15 1.0 13| 119 165 13.7( 125 127 121 101 125 585 7.23

POPF BUY 14.50( 11.15( -23% 422 543 568 0.9 11 12| 16.6 129 123 115 114 11.2| 105 107| 7.24 7.38

SPF BUY 20.00| 10.91| -45%| 1,178 1,278 1,342 12 1.3 14| 16.1 149 142 110 110 109| 130 135 6.50 6.75

TFUND BUY 10.50f 11.20 7% 855 711 733 0.7 0.6 0.6 141 170 165| 110 112 11.2) 064 065 6.10 6.19

Changes this week : BBL ---> Switch

Resource: ASPS Research
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SCB13P1601A 1:17.31302DW @B153.345

New shares trading
APX 178.35m shrs (pp)
BLAND 3,775 shrs (w)
LH 17.55m shrs (w)
VGI 40 shrs (w)

VTE 1m shrs (w)

CMO 2:1n @B1.65

"SP" sign posted

IRPC13C1601A 1:1DW @B4.74
PTTE13C1601A 1:14DW @B75.00
TOP13C1601A 1:12.87001DW @B51.578

Monday Tuesday Wednesday Thursday Friday
11 12 13 14 15
"SP" sign posted XR "SP" sign posted "SP" sign posted

INTU13P1601A 1:7.76217 @B67.92
KBAN13P1601A 1:35.89375 @B201.434
STA13C1601A 1:5.5 @B15.0

AAV23C1601A 1:1.5646DW @B3.618
AOT23C1601A 1:147.05882 @B229.224
BLAN23C1601A 1:1.45252 @B1.375
CENT23C1601A 1:21.74386 @B26.882
MINT23C1601A 1:19.86097 @B26.089
PSL23C1601A 1:11.07788 @B9.473
PTTG13C1601A 1:12.9 @B63.0
STPI23C1601A 1:13.25205 @B14.314
TMB23C1601A 1:1.5657 @B2.388

TPIP42C1601A
TPIP42P1601A
TRUE42C1601A
TRUE42P1601A
TTCL42C1601A
UV42C1601A
VGI42C1601A

18 19 20 21 22
"SP" sign posted XE Conversion Conversion
CENT13C1601A VTE-W1 1.162:1w @B2.15 (final) CENT13C1601A 1:14.40DW @B34.50 AOT23P1601A 1:39.38558DW @B256.024
PTT13P1601A PTT13P1601A 1:33.22259DW @B273.612 BBL23P1601A 1:12.83862DW @B143.693
"SP" sign posted INTU23P1601A 1:6.79163DW @B65.009
AOT23P1601A KBAN23P1601A 1:16.95203DW @B154.566
BBL23P1601A PTT23P1601A 1:29.31692DW @B279.475
INTU23P1601A PTTE23P1601A 1:14.83459DW @B85.055
KBAN23P1601A SCC23P1601A 1:59.13661DW @B427.764
PTT23P1601A TRUE23P1601A 1:2.80DW @B9.70
PTTE23P1601A ADVA13C1601A 1:55.4939DW @B243.285
SCC23P1601A DTAC13C1601A 1:12.71456DW @B89.975
TRUE23P1601A ITD13C1601A 1:2.80DW @B8.00
ADVA13C1601A IVL13C1601A 1:14.65416DW @B29.212
DTAC13C1601A SAMA13C1601A 1:5.31491DW @B24.115
ITD13C1601A SCB13C1601A 1:29.08668DW @B158.292
IVL13C1601A
SAMA13C1601A
SCB13C1601A
25 26 27 28 29
Conversion "SP" sign posted Conversion
SMM-W3 1:1w @B1.50 GUNK42C1601A CWT-W2 1.178:1w @B1.00 (final)
GUNK42P1601A UAC-W1 1.35:1w @B5.5555 (final)
ICHI42C1601A
ICHI42P1601A
HMPR42C1601A
IRPC42C1601A
KTC42C1601A
KTC42P1601A
SAWA42C1601A
SAWA42P1601A
SPAL42C1601A
SPAL42P1601A

BOT : Nov-15 Trade

Monday

Tuesday

Wednesday

February 2016

Thursday

i

1
XD
TSC @B0.30

Conversion

GUNK42C1601A 1:17DW @B25.00
GUNK42P1601A 1:11DW @B30.00
ICHI42C1601A 1:3.93747DW @B23.625
ICHI42C1601A 1:6.89037DW @B20.672
HMPR42C1601A 1:2.95805DW @B6.803
IRPC42C1601A 1:1.30DW @B4.10
KTC42C1601A 1:16DW @B96.00
KTC42P1601A 1:20DW @B110.00
SAWA42C1601A 1:17DW @B40.00
SAWA42P1601A 1:9DW @B43.00
SPAL42C1601A 1:6.79256DW @B17.467
SPAL42P1601A 1:3.88169DW @B19.408
TPIP42C1601A 1:1.40DW @B2.60
TPIP42P1601A 1:0.70DW @B2.80
TRUE42C1601A 1:7DW @B11.50
TRUE42P1601A 1:3.20DW @B11.50
TTCL42C1601A 1:16.83502DW @B29.709
UV42C1601A 1:3.20DW @B8.00
VGI42C1601A 1:1.19393DW @B4.477
MOC : Jan-16 CPI

2
Conversion

E-W4 1:10w @B1.50 (final)

MPC meeting

3

4

5
Conversion
DEMCO-W6 1.009:1w @B14.871 (final)

XD
METCO @B18.00

Conversion
VTE-W1 1.162:1w @B2.15 (final)

NESDB - GDP 4Q/15

PUBLIC HOLIDAY
(Makha Bucha Day)

BOT : Jan-16 Trade

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group

Provided by Amika (ext 1229)



