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Comcast Corp-A BUY 26 Target (US$) 69.17

HOLD 6 Price (US$) 58.21
SELL 0 Mkt cap (USm) 142,376.4

(US$m) 2012A 2013A 2014A 2015A 2016F 2017F

Revenue 62,570 64,657 68,775 74,510 78,419 81,322

Net Income 6,203 6,816 8,380 8,163 8,642 9,235

Norm EPS (US$) 1.95 2.50 2.98 3.25 3.6 3.9

Norm EPS growth (%) 24.4% 27.9% 19.4% 8.9% 9.9% 10.4%

PER (x) 29.81 23.31 19.51 17.91 16.3 14.8

DPS (US$) 0.65 0.78 0.90 1.00 1.11 1.25

Dividend yield (%) 1.1% 1.3% 1.5% 1.7% 1.9% 2.1%

BVS (US$) 18.70 19.45 20.74 N/A 22.9 24.5

P/BV (x) 311 2.99 2.81 N/A 25 2.4

ROE (%) 12.84 13.63 16.21 N/A 16.1 16.4

ROA (%) 3.84 4.21 5.27 N/A 5.3 5.9
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52 Week H/L 64.5/53.1
52 Week Beta 0.938
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Comcast Corp-A BUY 26 Target (US$) 69.17

HOLD 6 Price (US$) 58.21

SELL 0 Mkt cap (USm) 142,376.4
(US$m) 2012A 2013A 2014A 2015 2016F 2017F
Revenue 62,570 64,657 68,775 74,510 78,419 81,322
Net Income 6,203 6,816 8,380 8,163 8,642 9,235
Norm EPS (US$) 1.95 2.50 2.98 3.25 3.6 3.9
Norm EPS growth (%) 24.4% 27.9% 19.4% 8.9% 9.9% 10.4%
PER (x) 29.81 23.31 19.51 17.91 16.3 14.8
DPS (US$) 0.65 0.78 0.90 1.00 111 1.25
Dividend yield (%) 1.1% 1.3% 1.5% 1.7% 1.9% 2.1%
BVS (US$) 18.70 19.45 20.74 N/A 229 24.5
P/BV (x) 3.11 2.99 2.81 N/A 2.5 2.4
ROE (%) 12.84 13.63 16.21 N/A 16.1 16.4
ROA (%) 3.84 4.21 5.27 N/A 5.3 5.9
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