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Bloomberg Current Target PBV PER
Roing  Price)  Prce)  %Upside 2016F  207F 16 2017F
TORONTO-DOM BANK 411 55.35 55.90 1.0% 146 137 11.58 10.99
BANK OF NOVA SCO 374 63.40 62.12 -2.0% 143 133 10.82 10.24
ROYAL BANK OF CA 344 7479 75.33 0.7% 166 154 11.16 10.69
BANK OF MONTREAL 3.32 78.66 78.56 -0.1% 126 119 11.26 10.73
NATL BK CANADA 329 44.46 4217 5.2% 151 138 9.59 9.28
CAN IMPL BK COMM 311 98.19 96.82 -1.4% 174 161 10.33 10.08
LAURENTIAN BANK 3.00 47.96 49.67 3.6% 097 0.90 850 8.12
CAN WESTERN BANK 264 25.18 2391 -5.0% 1.06 0.98 9.60 9.12
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STFINL Index : 2,234.5 90
TSX Composite Index: 13,493.76 2a
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52 Week H/L 2357.86/1926.79
52 Week Beta 0.92
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U.S. banks Canadian banks
J.P. Morgan National Bank of Canada
9.5% 20%
Wells Fargo Royal Bank of Canada
7.1% 11% . :
Canadian Imperial Bank
U.S. Bancorp I 0.9%
5.4% Bank of Nova Scotia
Fifth Third Bancorp B 0.7%
4.8% Toronto-Dominion Bank
Bank of America M 0.6%
2.39% Bank of Montreal
B 03%

71 The Wall Street Journal

Note: U.S. data as of Dec. 31, 2015, except
JPM which reflects data for 1Q 2016;
Canadian data as of Jan. 31, 2016

Source: Edward Jones
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