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USA
HALLIBURTON CO 451 411 515 25.3% 3.7 3.8 - 45.4
SCHLUMBERGER LTD 4.48 77.1 93.6 21.4% 2.6 2.6 68.6 39.2
CHEVRON CORP 4.14 99.4 112.2 12.8% 13 13 79.8 216
CONOCOPHILLIPS 3.89 41.0 53.6 30.7% 14 14 - 80.4
BARRICK GOLD CRP 3.66 17.3 236 36.5% 2.6 2.2 255 17.9
BP PLC-ADR 357 335 37.9 13.2% 12 12 27.7 141
EXXON MOBIL CORP 3.21 85.2 90.3 6.0% 21 2.0 36.3 19.9
FREEPORT-MCMORAN 3.20 102 120 17.8% 1.9 16 218 9.7
UK
ROYAL DUTCH SH-A 4.00 1,831.5 2,194.5 19.8% 1.0 1.0 248 126
GLENCORE PLC 3.62 177.1 200.2 13.1% [K:] 08 35.9 28.8
China
SINOPEC CORP-H 4.27 5.3 6.5 23.5% [K:] 08 154 11.9
PETROCHINA-H 3.83 5.0 6.2 24.0% 0.7 0.6 775 16.4
CcNooC 3.83 9.3 106 14.1% 1.0 0.9 - 13.7
Brazil
PETROBRAS SA-ADR 2.83 8.9 85 -4.2% 08 08 29.6 10.6
THAILAND
PTT Pcl BUY 323.00 400.00 23.8% 1.3 1.2 115 10.0
PTT EXPL & PROD BUY 773 890 7 152% 0.8 0.8 16.9 119
PTT Global Chemcial BUY 57.50 76.00 32.2% 1.0 1.0 111 9.2
THAI OIL PCL Switch 67.25 68.00 1.1% 1.2 1.2 103 101
IRPC PCL BUY 4.76 5.70 19.7% 1.1 1.0 11.8 10.4
BANGCHAK PETROLE Switch 30.75 3250 5.7% 1.2 1.1 10.6 9.1
INDORAMA VENTURE BUY 29.00 44.00 51.7% 1.5 1.4 9.5 12.8
AVERAGE 12 11 146 14.7
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S&P 500 Index : 2127.02
S5ENRS : 501.41

52 Week H/L 530.58/376.21
52 Week Beta 1.10
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US shale oil production

US rig count in shale regions

US shale oil production US rig count in shale regions

Barrels per day (m) Number active
2.0

1.0
Permian r(/"”/\'ﬁ
Bakken

/ 0.5
Bakken

Permian
Eagle Ford o Eagle Ford
2011 12 13 14 15 16 2011
Sowrce: ELA Source: Baker Hughes
o ) o o ) o
47 : Financial Times N1 : Financial Times




