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Global Stock

Global Peers Valuation

Bloomberg Current Target % Upside PBV PER
Rating Price Price FY 16 FY 17 FY 16 FY 17
09/16 09/17 09/16 09/17
Average 12.71 211 32.04 24.17
UsbD
STARBUCKS CORP 4.59 58.75 64.41 9.63% 13.44 14.74 28.05 27.53
DUNKIN' BRANDS G 3.20 53.29 50.56 -5.13% 0.00 0.00 26.49 22.28
DOMINO'S PIZZA 3.59 161.99 166.54 2.81% 0.00 0.00 31.33 33.12
YUM! BRANDS INC 3.67 63.88 67.00 4.88% 34.12 0.00 22.42 23.87
WAL-MART STORES 341 71.34 74.61 4.58% 2.61 2.71 15.09 16.65
TARGET CORP 341 77.19 77.28 0.12% 3.37 3.65 15.38 14.31
GBp
TESCO PLC 2.61 205.05 199.81 -2.55% 1.74 2.12 66.48 26.98
EUR
CARREFOUR SA 4.27 22.96 27.73 20.77% 2.04 0.00 19.74 0.00
JPY
SEVEN & | HOLDIN 4.60 4514.00 5289.29 17.18% 1.67 0.00 24.70 26.86
FAST RETAILING 3.53 43000.00 37325.00 -13.20% 6.45 0.00 77.10 41.72
J
NN : Bloomberg
Profit and Loss Statement Statement of Financial Position
In Millions of USD except Per Share FY 2014 FY 2015, FY 2016| FY 2017 Est| FY 2018 Est In Millions of USD except Per Share FY 2013 FY 2014 FY 2015 FY 2016
12 Months Ending 09/28/2014| 09/27/2015| 10/02/2016| 09/30/2017| 09/30/2018 12 Months Ending 09/29/2013| 09/28/2014| 09/27/2015| 10/02/2016
Revenue 16,447.8 19,162.7 21,315.9 23,158.1 25,434.6 Total Assets
+ Sales & Services Revenue 14,859.2 17,300.8 19,161.7 Total Current Assets 5471.4 4,168.7 3,971.0 4,760.5
) ::SSTS; s:v"::;’: &fgj‘g 1;?‘;;2 1‘2"5‘5"‘2‘ Total Noncurrent Assets 6,045.3 6,584.2 8,445.3 9,569.0
+ Cost of Goods & Senices 11497.0] 131986  14,575.4 Total Assets o 11,5167 10,752.9 12,416.3 14,329.5
Gross Profit 4,950.8 5,964.1 67405 13,9828 154235 Liabilities & Shareholders' Equity
+ Other Operating Income 268.3 249.9 318.2 Total Current Liabilities 5,377.3 3,038.7 3,648.1 4,546.9
- Operating Expenses 2,158.2 2,599.4 2,829.4 Total Noncurrent Liabilities 1,657.1 2,440.5 2,948.4 3,891.9
+ Selling, General & Admin 991.3 1,183.1 1,360.6 Total Liabilities 7,034.4 5,479.2 6,596.5 8,438.8
+ Selling & Marketing — — — Total Equity 4,482.3 5,273.7 5,819.8 5,890.7
+ General & Administrative 991.3 1,183.1 1,360.6 Total Liabilities & Equity 11,516.7 10,752.9 12,416.3 14,329.5
+ Research & Development 0.0 0.0] 0.0
+ Depreciation & Amortization 709.6 893.9] 980.8 In Millions of USD except Per Share FY 2013 FY 2014 FY 2015 FY 2016
+ Other Operating Expense 457.3 522.4 488.0 12 Months Ending 09/29/2013| 09/28/2014| 09/27/2015| 10/02/2016
Operating Income (Loss) 3060.9| 36146 42293 47232 54020 Cash from Operating Activities 2,908.3 607.8 3,749.1 4575.1
o "t“’”‘lo"e’a""?L('"C;’”f;_L°fsd . oéi'g . 5;;? . 222(7) arssl saers Cash from Investing Activities -1,411.2 -817.7 -1,520.3 -2,222.9
retax Income (Loss), juste ! R 5 B ) . ) . . B . . P
Net Income, GAAP 2,068.1 2757.4 2817.7 31196 3.560.1 Cash from Flr?ancmg Activities -108.2 -623.3 -2,256.5 -1,750.0
Basic EPS, GAAP 138 184 101 213 246 Net Changes in Cash 1,387.1 -867.3 -178.3 598.7
Basic EPS from Cont Ops, Adjusted 1.32 1.67] 1.95 2.14 2.47
fian Bloomberg A : Bloomberg
Revenue and Profit Trend Revenue Distribution
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= Americas = China/Asia Pacific
. Revenue = Operating Income (Loss) e Net Income, GAAP (RHS) = Channel Development = EMEA
= Other
A : Bloomberg i : Bloomberg




