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Quantitative Analysis

nagnsidonRundlomaldhno SET50/SET100 o&ho BJIC(FV@B57) 10u Top Pick

Valuation aasiufisilaniagnamid SET50 lu 2H60

Company Sector Recommendation Last Price FairValue Upside PER 17F Div Yield 17F (%) PBV 17F ROE 17F (%) EPS Growth 17F
(04/05/2017)
RATCH  ENERG BUY 50.00 65.00 30.0% 10.9 4.80 1.06 10.21 8.17%
BJC COMM BUY 44.00 57.00 29.5% 257 1.26 1.49 5.94 10.78%
MTLS FIN BUY 28.75 35.00 21.7% 27.8 0.72 7.18 28.93 50.01%
TISCO BANK BUY 74.75 76.50 2.3% 10.1 535 1.76 18.08 18.02%
EA ENERG Switch 27.50 28.00 1.8% 232 0.52 6.97 33.95 36.20%
BPP ENERG Switch 24.50 24.00 -2.0% 14.6 3.42 1.82 13.04 25.25%
JAS ICT SELL 8.50 7.70 -9.4% 34 2.20 2.64 88.82 391.51%
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Quantitative Analysis

Valuation ueoRuRgnAmamsn 1h/een SET50 seu 2H40 TuiBeodu

symda X = 02560
) Fair Value U
Borju Auuth  04/05/60 Upside (%) . .
o) 2560 (un) EPS (Ln) PER (L) PBV (Ln)  Dividend Yield (%)  ROE (%)
un,

Aunimaoown SET50

BJC BUY 44.00 57.00 29.55% 171 25.70 149 126 5.94
EA Switch 27.50 28.00 1.81% 1.19 23.16 6.97 0.52 33.95
BPP Switch 24.50 24.00 -2.02% 167 14.63 1.82 3.42 13.04
RATCH BUY 50.00 65.00 30.00% 4.60 10.87 1.06 4.80 10.21
MTLS BUY 28.75 35.00 21.74% 1.04 27.75 718 0.72 28.93
TISCO BUY 74.75 76.50 2.34% 7.38 10.13 176 535 18.08
JAS SELL 8.50 7.70 -941% 248 342 264 220 88.82

runmMacwvonIn SET50

THA Switch 20.90 21.00 0.48% 1.69 12.34 1.25 1.62 10.55
PTG na. 23.00 na. na. na. na. na. na. 0.00
BA BUY 21.20 27.50 29.72% 0.95 2238 1.38 201 6.20
BCP BUY 31.75 38.00 19.67% 3.54 8.98 1.10 7.09 12.34
WHA BUY 3.14 3.60 14.54% 0.21 14.71 202 272 13.99
CK BUY 27.25 35.00 28.44% 1.20 2276 204 220 9.19
CENTEL BUY 35.00 47.00 34.29% 151 23.13 4.04 1.73 18.48

finn : Ee34e ASPS

Valuation vovRUANNAMamMsd 1gh/oon SET100 sou 2H60 Tuidoodu

s1mua 02560
o Fair Value U
Boru st 04/05/60 Upside (%)
o 2560 (nn) EPS (L) PER (U) PBV (Lin) Dividend Yield (%) ROE (%)

AuAmMAd1Dan SETT100

BJC BUY 44.00 57.00 29.55% 1.71 25.70 149 126 5.94
EA Switch 27.50 28.00 1.81% 1.19 23.16 6.97 0.52 33.95
BPP Switch 24.50 24.00 -2.02% 167 14.63 1.82 3.42 13.04
RATCH BUY 50.00 65.00 30.00% 4.60 10.87 1.06 4.80 10.21
JAS SELL 8.50 7.70 -9.41% 248 342 264 220 88.82
GL n.a. 22.80 na. na. n.a. n.a. na. na. na.

ESSO n.a. 10.80 na. na. n.a. n.a. na. na. na.

TICON  Switch 14.10 13.50 -4.26% 0.15 92.47 1.04 0.76 1.54
KSL BUY 5.70 7.50 3157% 0.30 1917 1.50 2.70 7.96
BCPG BUY 13.80 15.10 9.43% 147 11.81 1.82 3.39 16.27
STA BUY 17.90 30.00 67.60% 0.98 18.23 1.03 224 697
WORK BUY 56.00 64.00 14.29% 1.29 43.46 6.84 1.96 16.98
MEGA n.a. 26.75 na. na. na. na. na. na. na.

GFPT BUY 18.30 19.00 3.83% 1.35 13.57 1.89 221 14.76

Kurimao1o:o0nIN SET100

IFEC n.a. 3.10 na. na. n.a. na. na. na. na.
KAMART  na. 11.40 na. na. n.a. na. na. na. na.
TTW BUY 10.60 11.50 8.49% 0.69 15.38 BI5E) 6.04 23.16
RS BUY 9.70 10.40 7.22% 0.21 46.47 777 1.40 18.26
TTCL BUY 17.10 25.15 47.10% 0.82 20.97 1.74 322 8.46
SCN n.a. 8.00 na. na. n.a. na. na. na. na.
SGP n.a. 12.80 na. na. n.a. na. na. na. na.
ICHI SELL 9.30 9.20 -1.10% 0.37 25.36 2.05 296 8.18
THANI BUY 585 6.60 23.36% 0.43 1245 234 482 19.73
comr BUY 10.90 14.00 28.44% 041 26.32 6.42 2.84 24.68
SAMART  na. 14.80 na. na. na. na. na. na. na.
STPI Switch 9.65 10.56 9.40% 0.42 23.11 1.39 3.1 6.03
LPN SELL 12.10 8.00 -33.89% 0.80 16.13 142 3.70 9.44
TTA BUY 9.10 12.20 34.07% 0.01 1277.28 0.82 0.00 0.07
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Quantitative Analysis

Market Cap. radadoundd 3 1dou vooRuR:anAaidonin SET50 sou TH60

No.  Stocks AVG MKT Cap (3Month)* No. Stocks AVG MKT Cap (3Month)*
1 PTT 1,127,054,032,518 26 EGCO 110,493,446,951

2 SCC 643,375,609,756 27 DELTA 108,187,537,058
3 AOT 565,853,092,683 28 IRPC 105,855,275,699
4 CPALL 539,479,055,954 29 TMB 104,242,527,009
5} SCB 539,163,465,740 30 TU 100,429,258,329
6 ADVANC 517,536,130,981 31 BTS 100,239,061,398
7 KBANK 456,674,905,364 32 BANPU 100,065,287,713
8 PTTEP 372,161,924,022 33 DTAC 99,520,251,360
9 BBL 348,037,928,149 34 EA 97,698,707,317
10 PTTGC 328,623,618,875 35 BLA 86,274,892,362
1M BDMS 317,035,649,578 36 BPP 75,707,731,751

12 KTB 282,111,909,524 37 RATCH 72,844,817,073
13 CPN 256,691,707,317 38 ROBINS 69,497,588,700
14 TRUE 216,649,111,930 39 MTLS 64,595,365,854
15 CPF 215,527,621,461 40 GLOBAL 61,658,976,966
16 BJC 182,678,499,979 11 lual 41 CBG 60,951,219,512
17 INTUCH 173,948,301,546 42 KCE 60,569,811,998
18 IVL 170,379,5632,112 43 KKP 58,379,358,472
19 MINT 158,908,375,251 44 TCAP 57,763,261,317
20 TOP 155,141,631,903 45 SPRC 56,620,536,530
21 BH 129,918,397,024 46 TISCO 56,255,119,057
22 HMPRO 126,443,957,596 47 JAS 54,366,727,225
23 GLOW 118,813,184,550 48 TPIPL 51,036,380,488
24 LH 117,016,393,208 49 GPSC 50,394,068,371

25 BEM 111,412,737,805 50 PSH 48,909,365,134
AmgaAaiziIauIas SETS0

BJC, EA, BPP, RATCH, MTLS, TISCO, JAS
magndnaanain SETS0
THAI, PTG, BA, BCP, WHA, CK, CENTEL

*yureung. AVG MKT Cap (3Month) A2 yamaaiavidaa1uadousaaindau 7.a. §32 w.A. 60
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Quantitative Analysis

Market Cap. adadoundd 3 1dou vooRuR:anAaidonidy SET100 sou 1H60

No. Stocks AVG MKT Cap (3Month)* No. Stocks AVG MKT Cap (3Month)*
1 PTT 1,127,054,032,518 51 CENTEL 47,348,780,488
2 SCC 643,375,609,756 52 CK 46,602,821,259
8 AOT 565,853,092,683 53 SAWAD 45,402,597,659
4 CPALL 539,479,055,954 54 BCP 45,270,546,723
5 SCB 539,163,465,740 55 WHA 44,280,762,622
6 ADVANC 517,5636,130,981 56 SPALI 43,273,888,736
7 KBANK 456,674,905,364 57 BA 42,128,048,780
8 PTTEP 372,161,924,022 58 TASCO 40,877,168,360
9 BBL 348,037,928,149 59 PTG 40,269,402,439
10 PTTGC 328,623,618,875 60 GL 39,719,707,716
" BDMS 317,035,649,578 61 THA 39,295,218,340
12 KTB 282,111,909,524 62 ESSO 39,158,342,102
13 CPN 256,691,707,317 63 VIBHA 38,405,710,743
14 TRUE 216,649,111,930 64 BLAND 37,938,301,060
15 CPF 215,527,621,461 65 SUPER 37,522,126,486
16 BJC 182,678,499,979 winluai 66 STEC 37,270,256,043
17 INTUCH 173,948,301,646 67 EPG 36,891,707,317
18 VL 170,379,5632,112 68 TKN 35,960,780,488
19 MINT 158,908,375,251 69 HANA 35,925,080,824
20 TOP 155,141,631,903 70 KTC 34,750,912,368
21 BH 129,918,397,024 71 VGI 34,542,662,545
22 HMPRO 126,443,957,696 72 BEC 34,375,609,756
23 GLOW 118,813,184,650 73 GUNKUL 32,578,645,250
24 LH 117,016,393,208 74 BCH 32,455,217,665
25 BEM 111,412,737,805 75 BEAUTY 31,360,090,520
26 EGCO 110,493,446,951 76 MAJOR 30,797,088,725
27 DELTA 108,187,537,058 77 S 30,293,128,740
28 IRPC 105,855,275,699 78 AAV 30,229,695,122
29 T™VB 104,242,527,009 79 SIRI 28,999,567,578
30 TU 100,429,258,329 80 TVO 28,271,801,146
31 BTS 100,239,061,398 81 TICON 27,963,960,942
32 BANPU 100,065,287,713 82 QH 27,705,822,976
85] DTAC 99,620,251,360 83 CHG 27,226,341,463
34 EA 97,698,707,317 i uni 84 ITD 25,232,488,189
55} BLA 86,274,892,362 85 KSL 25,143,704,261
36 BPP 75,707,731,751 dluad 86 BCPG 25,030,317,073
37 RATCH 72,844,817,073 ilui 87 STA 24,551,024,390
38 ROBINS 69,497,588,700 88 LHBANK 24,323,455,837
39 MTLS 64,595,365,854 89 CKP 23,379,078,049
40 GLOBAL 61,658,976,966 90 AP 23,222,109,321
41 CBG 60,951,219,512 91 WORK 23,148,486,523
42 KCE 60,569,811,998 92 MEGA 22,907,984,487
43 KKP 58,379,358,472 93 GFPT 22,021,378,100
44 TCAP 57,763,261,317 94 VNG 21,639,982,761
45 SPRC 56,620,536,530 95 PLANB 20,942,416,188
46 TISCO 56,255,119,057 96 THCOM 20,821,211,704
47 JAS 54,366,727,225 il 97 SPCG 19,967,198,5637
48 TPIPL 51,036,380,488 98 UNIQ 19,102,348,178
49 GPSC 50,394,068,371 99 BIG 18,029,127,859
50 PSH 48,909,365,134 100 AVATA 17,896,973,171

AmgaAmzIAINIO SET100
BJC, EA, BPP, RATCH, JAS, GL, ESSO, TICON, KSL, BCPG, STA, WORK, MEGA, GFPT

magnAnaanain SET100
IFEC, KAMART, TTW, RS, TTCL, SCN, SGP, ICHI, THANI, COM7, SAMART, STPI, LPN, TTA

*y1eung. AVG MKT Cap (3Month) A2 yaaraaiaidamiuiaidouaaudau 4.a. §92 .. 60
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