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KU Top picks uo0 Window Dressing Plays boa 4Q56

CPALL INTUCH PTT PTTEP
Price (16/12/2013) 43.00 72.50 287.00 165.00
Fair Value (B) 53.00 124.00 418.11 217.00
Upside (%) 23.2% 71.0% 45.7% 31.5%
PER(x) 2014F 26.84 13.45 7.09 9.23
PBV/(x) 2014F 10.54 6.49 1.11 1.65
Div. Yield(%) 2014F 2.3% 7.4% 4.8% 4.3%
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PTT 37 26 11
SCC 36 27 9
ADVANC 34 25 9
INTUCH 21 13 8
KBANK 21 15 6
SCB 19 13 6
PTTEP 16 12 4
BBL 10 8 2
BGH 8 5 3
CPALL 7 4 3
AOT 7 7 0

71 : ASP research
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Price
Company Rec. Mkt. cap. 16/12/2013 FairValue Upside Dividend Yield EPS Growth PER(X) PBV(X)
(Bbn) (B) (B) 2013F 2014F 2013F 2014F 2014F 2014F

INTUCH BUY 234.07 73.00 124.00 69.9% 5.8% 7.4% 8.7% 15.4% 13.54 6.53
ADVANC BUY 621.38 209.00 315.00 50.7% 6.2% 7.1% 8.3% 13.9% 14.44 11.87
KBANK BUY 399.67 167.00 238.74 43.0% 2.4% 3.0% 20.1% 11.0% 8.48 1.61
SCcC BUY 469.20 391.00 558.00 42.7% 3.5% 43% 58.3% 15.9% 10.84 2.51
PTT BUY 836.90 293.00 418.11 42.7% 4.4% 4.8% -6.0% 17.5% 7.24 1.14
BBL BUY  349.32 183.00 251.12 37.2% 4.1% 4.6% 19.9% 9.3% 8.07 1.08
PTTEP BUY 657.03 165.50 217.00 31.1% 3.8% 4.3% 7.3% 15.4% 9.26 1.65
CPALL BUY 386.27 43.00 53.00 23.2% 2.1% 2.3% 26% 27.2% 26.84 10.54
AOT HOLD 250.00 175.00 240.00 37.1% 1.6% 2.3% 151.5% -15.7% 18.15 2.46
SCB HOLD 523.48 154.00 205.69 33.6% 2.6% 3.0% 20.6% 11.3% 9.69 1.82
BGH HOLD 194.41 125.50 150.00 19.5% 1.6% 1.8% -18.1% 7.3% 27.79 4.12
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