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Mitsubishi Ufj F BUY 9 Target (Yen) 895.91

HOLD 7 Price (Yen) 826.60

SELL 0 Mkt cap (mYen) 11,589,682
FY: Mar (mYen) 2014/15A  2015/16A 2016/17A  2017/18F  2018/19F  2019/20F
Pre-Tax Profit 1,614,756 1,498,767 1,303,225 1,466,108 1,479,153 1,503,250
Net Income 1,033,759 951,402 981,331 1,012,892 988,241 1,023,437
EPS (¥ 73.21 68.51 68.72 76.19 75.31 79.19
EPS growth (%) 148% -6% 0% 11% -1% 5%
PER (x) 11.29 12.06 12.02 10.84 10.97 10.43
DPS (¥) 18.00 18.00 18.00 18.50 19.86 20.83
Dividend yield (%) 2.2% 2.2% 2.2% 2.2% 2.4% 2.5%
BPS (¥) 993.61 1,030.67 1,044.14 1,200.80 1,260.62 1,330.42
P/BV (x) 0.83 0.80 0.79 0.69 0.66 0.62
ROE (%) 7.38 6.18 6.03 6.78 6.44 6.39
ROA (%) 0.38 0.33 0.31 0.32 0.33 0.32

P : Bloomberg, égidse ASPS
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8306 JP Equity

symua (Yen): 826.20
yarFaana (MYen) 11,564

52 Week H/L 847.30/842.20
52 Week Befa 1.36
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Bloomberg Current Torget PBV PER

Rating Price (L) Price (L) % Upside 2017/18F 2018/19F  2017/18F 2018/19F
SMFG 4.44 4,870.00 5339.23 9.6% 0.67 0.64 9.80 9.72
MITSUBISHIUFJ F 413 824.40 895.91 8.7% 0.69 0.65 10.82 10.95
CHIBA BANK LTD 3.83 938.00 870.00 -1.2% 0.80 0.76 1350 13.02
RESONA HOLDINGS 3.67 674.40 676.33 0.3% 0.77 071 8.09 9.55
SMTRUST HD 3.56 4,463.00 475417 6.5% 0.66 0.63 11.01 10.49
SURUGA BANK LTD 3.55 2,408.00 2,544.29 5.7% 148 135 12.81 12.42
SHIZUOKA BANK 3.55 1,163.00 107111 -1.9% 0.72 0.69 15.01 14.46
AOZORA BANK LTD 3.22 4,400.00 4418.75 0.4% 115 110 11.84 12.11
MIZUHO FINANCIAL 311 205.50 213.08 3.7% 0.59 0.56 947 9.55

#n1 : Bloomberg, £e3qa ASPS
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