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Date Time Event Period Survey Actual Prior

01/17/2014 20:30 Housing Starts MoM Dec -9.30% - 22.70%

01/17/2014 20:30 Building Permits MoM Dec -0.30% - -3.10%

01/17/2014 21:15 Capacity Utilization Dec 79.10% - 79.00%

01/17/2014 21:55 Univ. of Michigan Confidence Jan P 83.5 - 82.5

01/22/2014 19:00 MBA Mortgage Applications Jan-17 - - 11.90%

01/23/2014 20:30 Initial Jobless Claims Jan-18 332K - 326K

01/23/2014 20:58 Markit US PMI Preliminary Jan 54.4 - 54.4

01/23/2014 21:45 Bloomberg Consumer Comfort Jan-19 -- - -31

01/23/2014 22:00 Existing Home Sales MoM Dec 0.60% -- -4.30%

01/23/2014 23:00 Kansas City Fed Manf. Activity Jan - - -3

m
|

Date Time Event Survey Actual Prior

-2.40%

z
Q
<

'

H

'

i

01/17/2014 17:00 Construction Output YoY

01/22/2014 17:00 Euro Area Third Quarter Government Debt

01/23/2014 16:00 Current Account NSA Nov - - 26.2B

01/23/2014 16:00 PMI Composite Jan A 52.4 - 52.1

01/23/2014 22:00 Consumer Confidence Jan A -12.6 - -13.6

JAPAN

Date Time Event Survey Actual Prior

01/17/2014 06:50 Japan Buying Foreign Stocks Jan-10 - ¥157.3B -¥9.4B

01/17/2014 06:50 Foreign Buying Japan Stocks Jan-10 - -¥219.1B ¥68.2B

01/17/2014 12:30 Nationwide Dept Sales YoY Dec - 1.70% 2.40%

Cabinet Office Monthly Economic Report for
01/17/2014 January (Table)

01/20/2014 11:30 Industrial Production YoY Nov F - - 5.00%

01/20/2014 13:00 Machine Tool Orders YoY Dec F - - 28.00%

01/21/2014 11:00 Tokyo Condominium Sales YoY Dec - - 22.30%

01/22/2014 11:30 All Industry Activity Index MoM Nov 0.30% - -0.20%

01/22/2014 12:00 Coincident Index Nov F - - 110.5

01/22/2014 Bank of Japan Monetary Policy Statement

01/23/2014 06:50 Japan Buying Foreign Stocks Jan-17 - -- ¥157.3B

01/23/2014 06:50 Foreign Buying Japan Stocks Jan-17 - - -¥219.1B

www.asiaplus.co.th nagnsavnusedlank - 9
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Date Time Event Period Survey Actual Prior

01/20/2014 08:30 Business Climate Index 4Q - - 1215

01/20/2014 09:00 GDP YTD YoY 4Q 7.70% - 7.70%

01/20/2014 09:00 GDP SA QoQ 4Q 2.00% - 2.20%

01/20/2014 09:00 Industrial Production YoY Dec 9.80% - 10.00%

01/20/2014 09:00 Retail Sales YTD YoY Dec 13.10% - 13.00%

01/22/2014 08:45 MNI January Business Indicator

Conference Board China December Leading Economic
01/23/2014 09:00 Index

THAILAND

Date Time Event Period Survey Actual Prior

01/17/2014 14:30 Forward Contracts Jan-10 - $23.0B $22.6B

01/22/2014 14:30 BoT Benchmark Interest Rate Jan-22 2.00% - 2.25%

01/24/2014 14:30 Forward Contracts Jan-17 - - $23.0B

PIGS

Date Time Event Period Survey Actual Prior

www.asiaplus.co.th nagnsavnushgduaik 10
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Mssievuwaus:nounNIsuoa 4Q56 vovusunoanidaulucalalan

USA (Dow Jones)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
American Express Co AXP US 17/01/2014 1349.0 1343.3 0.42%
General Electric Co GE US 17/01/2014 5403.5
Johnson & Johnson JNJ US 21/01/2014 3462.6
Verizon Communications Inc VZ Us 21/01/2014 1781.9
International Business Machines Corp IBM US 21/01/2014 6471.2
Travelers Cos Inc/The TRV US 21/01/2014 775.6
United Technologies Corp UTX US 22/01/2014 1416.5
McDonald's Corp MCD US 23/01/2014 1390.4
Microsoft Corp MSFT US 24/01/2014 5796.7
Procter & Gamble Co/The PG US 24/01/2014 3490.6
USA (S&P500)
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise
People's United Financial Inc PBCT US 17/01/2014  60.0 61.2 -1.94%
American Express Co AXP US 17/01/2014 1349.0 1343.3 0.42%
Capital One Financial Corp COF US 17/01/2014  865.0 920.6 -6.04%
SLM Corp SLM US 17/01/2014 2249 320.8 -29.91%
M&T Bank Corp MTB US 17/01/2014 257.2
Schlumberger Ltd SLB US 17/01/2014 1766.95
SunTrust Banks Inc STIUS 17/01/2014 377
Bank of New York Mellon Corp/The BK US 17/01/2014 625.333
General Electric Co GE US 17/01/2014 5403.5
Comerica Inc CMA US 17/01/2014 137.708
Morgan Stanley MS US 17/01/2014 867.625
Halliburton Co HAL US 21/01/2014 758.35
Johnson & Johnson JNJ US 21/01/2014 3462.64
Baker Hughes Inc BHI US 21/01/2014 296.611
Regions Financial Corp RF US 21/01/2014 282.867
Forest Laboratories Inc FRX US 21/01/2014 10.92
Verizon Communications Inc VZ US 21/01/2014 1781.93
Rockwell Collins Inc COL US 21/01/2014 132.5
Delta Air Lines Inc DAL US 21/01/2014 525.909
CA Inc CA US 22/01/2014 319
Texas Instruments Inc TXN US 22/01/2014 516.808
International Business Machines Corp IBM US 21/01/2014 6471.22
Travelers Cos Inc/The TRV US 21/01/2014 775.625
Xilinx Inc XLNX US 21/01/2014 155
Abbott Laboratories ABT US 22/01/2014 907.417
Parker Hannifin Corp PH US 22/01/2014 188.75
Textron Inc TXT US 22/01/2014 167.125
United Technologies Corp UTX US 22/01/2014 1416.5
General Dynamics Corp GD US 22/01/2014 614.769
Northern Trust Corp NTRS US 22/01/2014 181.231
TE Connectivity Ltd TEL US 22/01/2014 321.222
Amphenol Corp APH US 22/01/2014 159.417
US Bancorp/MN USB US 22/01/2014 1395.74
Southwest Airlines Co LUV US 22/01/2014 200.909
Motorola Solutions Inc MSI US 22/01/2014 423.417
St Jude Medical Inc STJUS 22/01/2014 281.4
Norfolk Southern Corp NSC US 22/01/2014 468.412
Stryker Corp SYK US 23/01/2014 465.222
Netflix Inc NFLX US 23/01/2014 40.664
eBay Inc EBAY US 22/01/2014 1055.97
Crown Castle International Corp CClUs 22/01/2014 47.271
Noble Corp plc NE US 22/01/2014 218.348
Varian Medical Systems Inc VAR US 22/01/2014 97.088
Western Digital Corp WDC US 22/01/2014 501
Jacobs Engineering Group Inc JEC US 22/01/2014 95.96
SanDisk Corp SNDK US 22/01/2014 360.364
Progressive Corp/The PGR US 22/01/2014 266.889
Allegheny Technologies Inc ATIUS 22/01/2014 -21.06
Coach Inc COH US 22/01/2014 314.625
Freeport-McMoRan Copper & Gold Inc FCX US 22/01/2014 851.5
Precision Castparts Corp PCP US 23/01/2014 445,071
Lockheed Martin Corp LMT US 23/01/2014 681.214
AmerisourceBergen Corp ABC US 23/01/2014 183.417
Union Pacific Corp UNP US 23/01/2014 1147.53
KeyCorp KEY US 23/01/2014 224.095
Johnson Controls Inc JCIUS 23/01/2014 466.714
McDonald's Corp MCD US 23/01/2014 1390.43
Fifth Third Bancorp FITB US 23/01/2014 375.45
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USA (S&P500)

Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

F5 Networks Inc FFIV US 24/01/2014 93.555
Altera Corp ALTR US 24/01/2014 96.079
KLA-Tencor Corp KLAC US 24/01/2014 138.727

Microsoft Corp MSFT US 24/01/2014 5796.65

Starbucks Corp SBUX US 23/01/2014 526.556

E*TRADE Financial Corp ETFC US 23/01/2014 55.367
Juniper Networks Inc JNPR US 23/01/2014 187.2

Discover Financial Services DFS US 23/01/2014 576.353

Leggett & Platt Inc LEG US 23/01/2014 49.04

Baxter International Inc BAX US 23/01/2014 684.5

Intuitive Surgical Inc ISRG US 23/01/2014 147.154
International Game Technology IGT US 23/01/2014 77.175

LSI Corp LSIUS 23/01/2014 91.518

Honeywell International Inc HON US 24/01/2014 964.857

Procter & Gamble Co/The PG US 24/01/2014 3490.62
Bristol-Myers Squibb Co BMY US 24/01/2014 703.889

Stanley Black & Decker Inc SWK US 24/01/2014 208

Xerox Corp XRX US 24/01/2014 374
WW Grainger Inc GWW US 24/01/2014 186.5

Kansas City Southern KSU US 24/01/2014 122.538

Covidien PLC COV USs 24/01/2014 434.385

State Street Corp STT US 24/01/2014 533.462
Kimberly-Clark Corp KMB US 24/01/2014 536.7

Bloomberg European 500 Index
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate  Surprise

Unilever PLC ULVR LN 21/01/2014 4454.96

Novozymes A/S NZYMB DC 21/01/2014 2176.07

SAP AG SAP GR 21/01/2014 3985.92

ASML Holding NV ASML NA 22/01/2014 988.571

Bankinter SA BKT SM 22/01/2014 217.059

Banco de Sabadell SA SAB SM 23/01/2014 198.78

Nokia OYJ NOK1V FH 23/01/2014 -515.152

Lonza Group AG LONN VX 23/01/2014 148.3

Ziggo NV ZIGGO NA 24/01/2014 345.667

SET Index
Company Name Company Ticker Date Net Profit 4Q56(Million US$)
Actual  Estimate Surprise

Bangkok Bank PCL BBL TB 17/01/2014 36596.7
Thanachart Capital PCL TCAP TB 17/01/2014 8192.1

Bangkok First Investment & Trust PCL BFIT TB 17/01/2014

CIMB Thai Bank PCL CIMBT TB 17/01/2014 1250.0

Ratchthani Leasing PCL THANI TB 17/01/2014 789.0

Bank of Ayudhya PCL BAY TB 17/01/2014 14018.7

Kiatnakin Bank PCL KKP TB 21/01/2014 4315.6
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WARRASveR

As of : 16 Jan 14
Warrant Final Exercise Exercise EXx se Rati Warrant Stock Theory All-in Gearing Delta Breakeven Implied Parity In-Out Conversion Peri
Date Price Warrant Stock Price Price Price(B&S) Premium Gearing Ratio Money

ACD-W2 7 Jun 16 1.0000 1.000 1.0000 0.73 2.04 1.05 -15% 2.79 0.94 -7% 2.64 1.18 15% At the End of May, Nov
AQUA-W2 15 Mar 14 0.7500 1.000 1.0000 0.21 0.98 0.23 -2% 4.67 0.96 -12% 4.47 1.02 2% At the End of Jun, Dec
BLAND-W4 2 Jul 18 2.0000 1.000 1.0000 0.33 1.57 nm. 48% 4.76 nm. 9% nm. 0.67 -48% At the End of Mar, Jun, Sep, Dec
BROOK-W4
BSM-w1 3Jan 16 0.5000 1.000 1.0000 1.11 1.56 1.10 3% 1.41 1.00 2% 1.40 0.97 -3% At the End of Mar, Jun, Sep, Dec
BWG-W1 13 Jul 14 1.2000 1.000 1.0000 1.03 2.26 1.06 -1% 2.19 0.98 -3% 2.14 1.01 1% At the End of Mar, Jun, Sep, Dec
CCP-W2 30 Sep 16 1.0000 1.000 1.0000 3.08 4.28 3.34 -5% 1.39 0.99 -2% 1.38 1.05 5% At the End of Mar, Jun, Sep, Dec
CHO-W1 27 Oct 16 0.5000 1.000 1.0000 0.84 1.58 1.04 -15% 1.88 0.99 -6% 1.85 1.18 15% At the End of Mar, Jun, Sep, Dec
cicwa
CMO-W1 11 Nov 15 2.0000 1.000 1.0000 0.54 1.72 0.28 48% 3.19 0.47 24% 1.49 0.68 -48% 1st Apr, Oct
COLOR-WIL
CPI-W1 1 Jul 15 2.2500 1.000 1.0000 0.41 2.22 0.47 20% 5.41 0.65 13% 3.49 0.83 -20% 30st Jun, Dec
DEMCO-W5 5Feb 15 12.0000 1.000 1.0000 1.06 7.30 nm. 79% 6.89 nm. 74% nm. 0.56 -79% At the End of Jan, Jul
DIMET-W1 1 Nov 17 0.5000 1.000 1.0000 0.55 1.18 0.70 -11% 2.15 0.96 -3% 2.05 1.12 11% At the End of Jun, Dec
Ewl
E-W2 22 Dec 20 2.0000 1.000 1.0000 0.28 0.97 0.80 135% 3.46 0.95 13% 3.31 0.43 -135% At the End of Mar, Jun, Sep, Dec
EARTH-W3
EFORL-W2 22 Aug 16 0.1000 1.000 1.0000 0.40 0.53 0.43 -6% 1.33 1.00 -2% 1.32 1.06 6% 22nd Aug, 2016
EPCO-W1 20 Oct 14 2.2660 1.000 1.0150 1.25 3.40 1.22 3% 2.76 0.89 4% 2.47 0.97 -3% At the End of Mar, Jun, Sep, Dec
FOCUS-wW1 15 Jun 14 3.0000 1.000 1.0000 0.41 1.99 0.07 71% 4.85 0.26 271% 1.28 0.58 -71% At the End of Jan, Apr, Jul, Oct
GEN-wW4 9 Jun 16 1.2000 1.000 1.0000 0.19 0.71 0.28 96% 3.74 0.70 32% 2.62 0.51 -96% At the End of Dec
Giswz
GJS-W3 7 Feb 20 0.1500 1.000 4.0000 0.14 0.05 0.08 270% 1.43 0.61 24% 0.87 0.27 -270% At the End of Jun, Dec
GL-W3 1 Dec 15 10.0000 1.000 1.0000 0.60 5.70 0.46 86% 9.50 0.32 39% 3.02 0.54 -86% At the End of Month
GLAND-W2 30 Jun 16 1.0000 1.000 1.0000 1.66 2.74 1.85 -3% 1.65 0.97 -1% 1.59 1.03 3% At the End of Jun
GSTEL-W1 29 Sep 19 0.5500 1.000 1.0000 0.06 0.10 0.01 510% 1.67 0.28 37% 0.46 0.16 -510% At the End of Jun, Dec
GSTEL-W2
IEC-W1 18 Jun 14 0.0270 1.000 1.0000 0.01 0.03 0.02 23% 3.00 0.87 65% 2.62 0.81 -23% At the End of Mar, Jun, Sep, Dec
KAMART-W 7 May 14 2.0000 1.000 1.0000 2.82 4.92 2.87 -2% 1.74 0.99 -7% 1.72 1.02 2% At the End of Jul, Oct 2013, Jan 2014, 6 May 2014
KMC-W2 20 Jun 15 1.1200 1.000 0.8930 0.07 0.31 0.00 287% 3.95 0.04 158% 0.17 0.26 -287% At the End of Mar, Jun, Sep, Dec
LIVE-W2 8 Dec 16 0.1000 1.000 1.0000 0.23 0.32 0.23 3% 1.39 0.98 1% 1.36 0.97 -3% At the End of Mar, Jun, Sep, Dec
wTws
MATCH-W2 29 May 14 1.2930 1.000 1.0820 0.00 2.60 1.25 -50% nm. 0.99 -85% nm. 2.01 50% At the End of Mar, Jun, Sep, Dec
MILL-W2 29 May 16 2.5000 1.000 1.0000 0.27 1.66 0.63 67% 6.15 0.70 24% 4.28 0.60 -67% At the End of Jun, Dec
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WARRGSHver

As of : 16 Jan 14

Warrant Final Exercise

se Ratio Warrant Stock Theory All-in Gearing Delta ven Implied Parity IN-Out

Conversion Perio

Date Warrant Stock Price Price Price(B&S) Premium

Gearing Ratio Money

NEP-W2 15 Dec 16 0.5000 1.000 1.0000 0.60 1.01 0.60 9% 1.68 0.94 3% 1.59 0.92 -9% 15st Mar, Jun, Sep, Dec
NIPPON-W 30 May 16 1.0000 1.000 1.0000 0.52 1.35 0.41 13% 2.60 0.70 5% 1.81 0.89 -13% At the End of Feb, May, Aug, Nov
NNCL-W2 29 Dec 15 1.0000 1.000 1.0000 1.12 2.18 1.09 -3% 1.95 0.92 -1% 1.78 1.03 3% At the End of Mar, Jun, Sep, Dec
NWR-W1 26 Jun 14 2.2000 1.000 1.0000 0.72 2.02 0.15 45% 2.81 0.47 131% 1.31 0.69 -45% At the End of Mar, Jun, Sep, Dec
PLE-W2 20 Oct 15 3.2000 1.000 1.0000 0.34 1.56 0.00 127% 4.59 0.02 59% 0.10 0.44 -127% 20th Oct, 2015

PYLON-W1 25 Apr 15 1.7600 1.000 1.2500 4.00 5.45 4.50 -9% 1.70 0.99 -7% 1.69 1.10 9% At the End of Jun, Dec

RML-W3 15 May 15 2.7500 1.000 1.0000 0.24 1.16 0.03 158% 4.83 0.15 104% 0.71 0.39 -158% At the End of Mar, Jun, Sep, Dec
ROJNA-W3 18 Jul 16 4.0000 1.000 1.0000 3.26 7.35 3.05 -1% 2.25 0.85 0% 1.92 1.01 1% At the End of Feb, May, Aug, Nov
SIMAT-W1 28 Aug 14 1.0121 1.000 1.4821 4.90 4.68 5.36 -8% 1.42 1.00 -12% 1.41 1.08 8% At the End of Mar, Jun, Sep, Dec
SIRI-W1 20 Jan 15 1.1140 1.000 1.1670 0.97 1.95 0.86 0% 2.35 0.90 0% 2.11 1.00 0% At the End of Mar, Jun, Sep, Dec
SLC-W2 28 Oct 15 0.4000 1.000 0.2521 0.09 0.76 0.18 0% 2.13 0.97 0% 2.07 1.00 0% At the End of Mar, Sep
SMM-W2 25 Apr 14 1.4060 1.000 1.0667 0.20 1.41 0.15 13% 7.52 0.61 57% 4.61 0.88 -13% At 25th Every month
SPORT-W4 15 Aug 14 1.6980 1.000 1.0306 2.00 3.56 1.91 2% 1.83 0.98 4% 1.81 0.98 -2% At the End of Mar, Jun, Sep, Dec
TASCO-W3 17 Apr 14 68.4100 1.000 1.0000 0.75 48.50 0.32 43% 64.67 0.08 315% 5.12 0.70 -43% At the End of Mar, Jun, Sep, Dec
TCC-W2 3 May 18 0.8210 1.000 1.2178 0.00 0.93 0.50 -12% nm. 0.78 -3% nm. 1.13 12% At the End of Feb, May, Aug, Nov
TCC-W4a 14 May 23 1.0000 1.000 1.0000 0.44 0.93 0.55 55% 2.11 0.82 5% 1.74 0.65 -55% At the End of Mar, Jun, Sep, Dec
TCMC-W1 26 Aug 16 2.0000 1.000 1.0000 0.95 2.58 0.91 14% 2.72 0.78 5% 2.13 0.87 -14% At the End of Mar, Sep

TH-W1 9 Sep 17 1.0000 1.000 1.0000 0.96 1.23 0.60 59% 1.28 0.82 14% 1.05 0.63 -59% At the End of Sep

TIES-W2 14 May 15 1.0000 1.000 1.0000 0.47 1.16 0.31 27% 2.47 0.90 20% 2.21 0.79 -27% At the End of Mar, Jun, Sep, Dec
TMI-W1 4 Oct 15 0.2500 1.000 1.0000 1.12 1.50 1.16 -9% 1.34 0.96 -5% 1.28 1.09 9% At the End of May, Nov

TRT-W2 5 Oct 15 5.5000 1.000 1.0000 1.13 4.94 0.97 34% 4.37 0.60 19% 2.63 0.75 -34% At the End of May, Nov

TSF-wW2 14 May 15 0.2270 1.000 1.3199 0.38 0.48 0.36 7% 1.67 0.95 5% 1.58 0.93 -7% At the End of Feb, May, Aug, Nov
TVD-W1 14 Jul 16 3.5000 1.000 1.0000 1.01 3.18 0.51 42% 3.15 0.50 15% 1.56 0.71 -42% At the End of Jun, Dec

TYM-W1 23 Jun 14 5.0000 1.000 1.0000 0.21 4.02 0.09 30% 19.14 0.23 82% 4.40 0.77 -30% At the End of Mar, Sep

UAC-W1 31 Jan 16 6.2500 1.000 1.2000 3.18 7.95 3.56 12% 3.00 0.81 6% 2.42 0.89 -12% At the End of Mar, Jun, Sep, Dec
WAT-W1 14 Feb 15 0.4000 1.000 2.4961 0.03 0.04 0.00 930% 3.33 0.00 768% 0.00 0.10 -930% At the End of Jun, Dec

'*LVT—W3, MILL-W1, AMC-W1 a2 2£/53245562272£7 20 34. 7). 28 34.A). 8K T £1. V. 2557 6223432692/
nn : ehedse ASP
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erivatives Warrar

rivative

Warrant

AAVO06C1408A

AAV28C1403A

ADVAO1P1405A

ADVAO6PA

ADVA13C1404A

ADVA13C1406B

ADVA16CC

ADVA27C1405A

ADVA28C1403A

ADVA28C1406B

ADVA28P1406A

AMATO1P1407A

AOTO1P1405A

AOTO8C1407A

AOT13C1405A

AOT28C1404A

AOT28C1407A

BANPO1C1404A

BANPO1P1404A

BANPO8C1405A

BANP13C1403A

BANP13C1406A

BANP18C1405A

BANP28C1402A

BANP42C1406A

BAY01P1403A

BAYO8CF

BAY23CA

BBLO6PD

BBLO8CD

BBL13P1406A

BBL23CA

BBL42C1404A

BCP0O1C1404A

BCPO6CA

BCP23C1406A

BECO1P1404A

BGHO01C1401A

BGHO1P1401A

BGHO06CB

Final Ex

Date

3 Sep 14
7 Mar 14
5 Jun 14
24 Jun 14
11 Apr 14
11 Jun 14
14 Mar 14
27 May 14
7 Mar 14
6 Jun 14
6 Jun 14
1 Aug 14
5 Jun 14
1 Aug 14
22 May 14
22 Apr 14
8 Jul 14
29 Apr 14
29 Apr 14
3 Jun 14
18 Mar 14
12 Jun 14
9 May 14
7 Feb 14
27 Jun 14
3 Apr 14
15 May 14
4 Mar 14
24 Jun 14
15 May 14
25 Jun 14
4 Jul 14
2 May 14
8 May 14
2 Apr 14
3Jul 14
8 May 14
5 Feb 14
5 Feb 14

8 May 15

www.asiaplus.co.th

4.200

6.500

280.000

342.113

265.000

220.000

244.366

220.000

255.000

195.000

220.000

14.400

224.203

180.000

150.000

185.211

160.000

25.000

42.000

33.000

33.000

24.500

18.696

26.567

25.000

45.000

29.686

33.970

257.204

217.634

190.000

215.656

168.172

30.000

21.612

38.000

70.000

125.000

170.000

100.000

5.00000

3.30000

55.00000

58.65103

60.00000

58.50000

73.31378

75.00000

68.00000

33.00000

46.00000

5.00000

38.98635

45.00000

30.00000

34.11783

34.00000

16.00000

13.00000

6.50000

13.00000

6.50000

9.83974

5.70705

20.00000

12.00000

11.87451

14.66276

59.34718

59.35484

35.00000

59.34718

79.11392

18.00000

24.55796

13.00000

13.00000

35.00000

30.00000

50.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.22

0.03

1.43

2.36

0.21

0.60

0.12

0.39

0.08

0.00

0.78

0.00

1.78

0.77

1.46

0.62

0.00

0.34

1.15

0.40

0.09

0.00

0.00

0.00

0.30

1.02

0.52

0.16

1.45

0.20

1.00

0.00

0.34

0.16

0.26

0.16

1.85

0.17

1.60

0.77

4.08

4.08

215.00

215.00

215.00

215.00

215.00

215.00

215.00

215.00

215.00

13.20

166.00

166.00

166.00

166.00

166.00

27.50

27.50

27.50

27.50

27.50

27.50

27.50

27.50

33.00

33.00

33.00

179.00

179.00

179.00

179.00

179.00

27.50

27.50

27.50

47.25

121.50

121.50

121.50

Implied

Volatility

66%

81%

74%

74%

59%

66%

59%

0%

64%

0%

78%

86%

102%

88%

0%

83%

105%

75%

72%

0%

0%

0%

76%

93%

66%

65%

67%

63%

64%

1%

61%

69%

62%

73%

103%

80%

148%

55%

Dilution

Factor

Intrinsic

Value

Theory

Price(B&S)

All-in

Premium

29%

17%

Gearing

)

2.39

4.79

3.79

-0.86

-0.99

0.12

0.50

0.13

0.49

0.11

0.70

-0.50

-0.58

-0.88

0.45

0.74

0.32

0.61

0.73

-0.97

0.24

0.11

0.71

0.98

0.43

-0.98

0.10

-0.54

0.16

-0.96

0.37

-1.00

0.77

keven

303%

581%

231%

56%

208%

54%

358%

-23%

nm.

18%

373%

63%

60%

142%

-8%

47%

1448%

104%

323%

-26%

-74%

-50%

135%

373%

125%

72%

52%

135%

1020%

605%

nm.

11%

Implied

6.03

-1.88

7.60

-2.53

2.44

Parity

Ratio

0.56

0.88

-11%

-107%

-29%

-24%

11%

32%

-79%

-14%

30 May 14

28 Jul 14

23 Apr 14

30 Apr 14
30 Jan 14
30 Jan 14

30 Apr 15

16 Jan 14

h Balance

nagnsavnusaiduan



Derivative

Warrant

BGH13CF

BGH23CA

BGH28C1407A

BHO7CA

BIGC01C1401A

BIGC16CB

BJCO1P1405A

BJCO8CC

BJC13C1405A

BJC28CD

BJC42C1406A

BLAO1P1401A

BLANO1C1406A

BLANO6C1408A

BLAN13C1403A

BTS01C1403A

BTSo08CB

BTS16C1409A

BTS28C1404A

CENTO1C1404A

CENT23C1404A

CKO1C1402A

CKO8C1401A

CK13C1402A

CK13C1404A

CK27C1405A

CK28C1405A

CPALO1C1403A

CPALO6CB

CPALO8P1406A

CPAL28C1405A

CPAL42C1404A

CPFO01C1403A

CPFO8C1407A

CPF11C1406A

CPF13C1406A

CPF27C1405A

CPF42C1404A

CPNO1C1403A

CPNO8CD

CPN13C1406A

CPN28C1404A

Final Exe

Date
24 Jan 14
4 Mar 14

8 Jul 14

1 Apr 14
5 Feb 14
14 Mar 14

5 Jun 14

3 Apr 14

3 Jun 14
7 Feb 14
27 Jun 14
5 Feb 14
4 Jul 14
3 Sep 14
14 Mar 14
3 Apr 14
12 Jun 14
17 Sep 14
22 Apr 14
8 May 14
7 May 14
5 Mar 14
3 Feb 14
21 Feb 14
18 Jun 14
27 May 14
20 May 14
3 Apr 14
5 Mar 14
24 Jun 14
9 May 14
2 May 14
3 Apr 14
24 Jul 14
7 Jul 14
11 Jun 14
27 May 14
2 May 14
3 Apr 14
12 Jun 14
12 Jun 14

22 Apr 14

www.asiaplus.co.th

150.000

152.000

140.000

72.393

180.000

200.000

57.000

93.279

46.000

57.362

42.000

70.000

1.450

1.150

1.660

7.200

7.818

9.500

8.000

36.000

55.500

17.344

23.786

27.254

23.200

18.000

23.500

35.000

27.427

43.500

38.000

30.000

23.000

27.500

30.000

26.000

23.000

20.000

40.000

48.000

35.000

44.000

30.00000

35.00000

33.00000

19.83383

70.00000

70.00000

13.00000

19.63764

15.00000

14.34050

20.00000

12.00000

0.70000

1.00000

0.62000

4.00000

3.66467

3.20000

3.50000

20.00000

26.00000

6.93722

5.94643

8.91981

5.00000

7.50000

6.50000

18.00000

24.48580

15.00000

17.00000

20.00000

16.00000

10.00000

16.00000

16.00000

12.00000

20.00000

20.00000

20.00000

17.30000

15.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.01

0.00

0.00

0.00

0.15

0.00

1.20

0.02

0.71

0.05

0.66

0.65

0.60

0.63

0.00

0.43

0.49

0.00

0.00

0.17

0.05

0.23

0.01

0.01

0.16

0.30

0.19

0.45

0.51

0.61

0.40

0.58

0.49

0.66

0.30

0.42

0.00

0.51

0.32

0.20

0.55

0.29

121.50

121.50

121.50

86.00

176.00

176.00

46.75

46.75

46.75

46.75

46.75

64.00

1.57

1.57

1.57

8.45

8.45

8.45

8.45

28.75

28.75

15.60

15.60

15.60

15.60

15.60

15.60

39.75

39.75

39.75

39.75

39.75

29.50

29.50

29.50

29.50

29.50

29.50

40.00

40.00

40.00

40.00

Implied

Volatility
119%
2%
1%

0%

75%
0%
80%
93%
69%
75%

76%

Dilution

Factor

0.06

0.08

0.05

0.05

0.05

0.05

0.06

Intrin:

Vvalue

0.21

0.50

0.45

0.00

0.00

0.27

0.00

Theory
Price(B

All-in

Premium

Gearing

(&)

405.00

3.00

119.03

4.39

65.20

3.54

8.21

3.74

2.49

nm.

9.78

262.34

174.89

19.50

6.93

12.63

4.91

3.18

Delta

0.00

0.04

0.34

0.88

0.40

0.21

-0.74

0.00

0.61

0.01

0.74

-0.85

0.96

0.99

0.38

0.91

0.75

0.40

0.65

0.16

0.00

0.26

0.00

0.00

0.01

0.33

0.04

0.83

1.00

-0.57

0.65

0.95

0.96

0.68

0.54

0.76

0.89

0.99

0.56

0.27

0.79

0.36

Breakeven

47%

16150%

48%

23%

47%

32%

40%

20%

-20%

202%

nm.

nm.

714%

114%

316%

52%

4%

96%

51%

18%

26%

34%

44%

31%

-52%

9%

114%

97%

32%

116%

Implied

Gearing

3.36

3.51
2.68
3.30

3.31

Parity

Ratio

0.90

0.98

0.86

0.77

0.90

0.83

In-Out

Money

-24%

-25%

-15%

16%

-8%

-14%

-55%

-100%

-21%

-24%

-18%

22%

-19%

-13%

-6%

-6%

-14%

-12%

5%

-11%

-16%

-30%

-11%

-21%

20 Jan 14
26 Feb 14
2 Jul 14
26 Mar 14
30 Jan 14
10 Mar 14
30 May 14
28 Mar 14
28 May 14
3 Feb 14
23 Jun 14
30 Jan 14
27 Jun 14
28 Aug 14
10 Mar 14
28 Mar 14
6Jun 14
11 Sep 14
16 Apr 14
30 Apr 14
29 Apr 14
27 Feb 14
28 Jan 14
17 Feb 14
1 Apria
21 May 14
14 May 14
28 Mar 14
27 Feb 14
18 Jun 14
2 May 14
25 Apr 14
28 Mar 14

18 Jul 14

30 Jun 14
5Jun 14
21 May 14
25 Apr 14
28 Mar 14
6Jun 14
6Jun 14

16 Apr 14

WARRGSver

2139tarNTica

nagnsavnusaiduan



WARRGSver

rivatives Warrant

Derivatives
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W
DELTO1C1403A

DTACO01C1404A

DTACO06C1410A

DTACO8CF

DTAC13P1404A

DTAC23CA

'DTAC28C1403A
EGCO01C1405A

ESSO18C1403A

'ESSO28C1403A
GLOBO01C1403A

GLOB23C1401A

‘GLOB42C1406A
GLOWO1C1404A

HMPRO1C1403A

HMPRO6CA

HMPR13CF

HMPR23CA

HMPR42C1406A

INTUO1P1405A

INTU13C1404A

INTU13P1404A

INTU23C1406A

INTU28C1402A

INTU28C1406A

INTU28P1406A

IRPCO1P1405A

IRPC13C1406A

ITDO1C1407A

ITDO6C1408A

ITDO8C1406A

ITD13C1405A

ITD42C1404A

IVLO1C1404A

IVLO6CC

IVL11C1406A

IVL13C1403A

IVL13C1405A

IVL16C1406A

IVL23CA

1IVL28C1405A

JAS01C1405A

JASO6CA

Final Exercise

Date

3 Apr 14
8 May 14
6 Nov 14
12 Jun 14
25 Apr 14
4 Jul 14
5 Jun 14
7 Mar 14
3 Apr 14
5 Feb 14
8 May 14
3 Apr 14
24 Jun 14
24 Jan 14
5 Mar 14
27 Jun 14
5 Jun 14
25 Apr 14
25 Apr 14
3 Jul 14
7 Feb 14
6 Jun 14
6 Jun 14
5 Jun 14
12 Jun 14
28 Jul 14
3 Sep 14
24 Jun 14
29 May 14
2 May 14
8 May 14
2 Apr 14
7 Jul 14
21 Mar 14
29 May 14
27 Jun 14
5 Mar 14
9 May 14
5 Jun 14

8 May 15

www.asiaplus.co.th

Exercise

39.000

97.000

77.077

102.641

110.000

122.680

116.000

5.500

17.500

19.300

68.000

10.272

8.560

10.272

12.019

10.000

90.000

87.000

80.000

79.207

90.000

100.000

75.000

4.200

3.000

2.800

3.600

4.500

3.600

4.000

22.500

13.781

21.400

25.000

20.000

18.500

23.527

22.000

6.700

4.000

20.00000

35.00000

24.70356

39.10130

18.00000

73.36757

35.00000

5.00000

9.00000

12.00000

20.00000

5.99161

8.55945

5.13584

7.32869

8.00000

12.00000

14.00000

9.00000

29.16302

16.00000

35.00000

12.00000

1.00000

1.20000

1.50000

2.00000

3.50000

1.18000

4.00000

8.00000

9.84446

6.20000

4.50000

6.40000

7.00000

14.76451

6.50000

3.50000

5.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

DW

Price

0.73

0.49

1.40

0.42

1.04

0.00

0.60

0.15

0.23

0.02

0.67

0.14

0.16

0.00

0.02

0.00

1.91

0.37

1.69

0.34

0.01

0.09

1.23

1.22

0.56

0.00

0.61

0.00

0.82

0.18

0.45

0.78

0.73

0.35

0.70

0.00

0.11

0.52

0.56

0.80

Stock

Price

50.00

102.50

102.50

102.50

102.50

102.50

124.00

5.75

15.50

15.50

67.50

8.95

8.95

8.95

8.95

8.95

71.75

71.75

71.75

71.75

71.75

71.75

71.75

3.24

3.74

21.40

21.40

21.40

21.40

21.40

21.40

21.40

21.40

7.40

7.40

Implied

Volatility

74%

62%

107%

104%

99%

88%

53%

4%

75%

0%

76%

73%

85%

71%

59%

63%

276%

62%

85%

88%

83%

0%

86%

83%

105%

83%

Dilution

Factor

0.05

0.14

0.10

0.16

0.12

0.11

0.08

0.07

0.10

0.03

0.09

0.14

0.18

0.14

0.13

0.06

0.13

0.22

0.17

Intrinsic

Value

0.00

0.00

0.04

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.70

0.00

0.00

0.19

0.36

0.00

Theory

0.26

0.03

0.13

0.00

0.00

0.06

1.39

0.07

0.95

0.12

0.78

0.36

0.06

0.42

0.47

0.03

All-in

Premium

26%

21%

24%

11%

15%

36%

12%

28%

10%

24%

26%

0%

21%

24%

14%

-14%

18%

19%

17%

Gearing

(9]

7.49

64.58

5.04

10.67

6.54

nm.

61.06

nm.

3.13

13.85

4.72

7.24

448.44

22.78

2.79

4.73

13.59

4.78

nm.

13.18

6.33

3.78

Delta

0.54

-0.60

0.26

0.66

0.73

0.30

0.00

0.55

0.26

0.67

0.00

0.01

0.39

-0.81

0.16

-0.66

0.37

0.00

0.07

-0.52

-0.35

0.89

0.52

0.49

1.00

0.61

0.20

0.72

0.77

0.26

0.54

0.84

Breakeven

46%

11%

47%

140%

50%

31%

94%

232%

nm.

93%

204%

28%

nm.

1341%

29%

244%

162%

197%

63%

nm.

163%

82%

306%

55%

78%

136%

101%

1%

nm.

273%

47%

-29%

307%

77%

53%

Implied

0.90

nm.

-2.53

2.23

-3.12

2.70

3.45

2.68

2.91

3.46

Parity
Ratio

0.74

0.90

0.64

0.78

0.75

0.81

0.79

0.82

1.00

0.83

0.81

0.87

1.16

0.85

In-Out

Money

-26%

-26%

-21%

-24%

-11%

-15%

-36%

-12%

57%

-28%

33%

-24%

-26%

-22%

-26%

-22%

0%

-21%

-24%

-14%

14%

-18%

-19%

-17%

-8%

As of :
Last Trading
Date
28 Mar 14

30 Apr 14

31 Oct 14
6 Jun 14
21 Apr 14
27 Jun 14
30 May 14
3 Mar 14
28 Mar 14
30 Jan 14
30 Apr 14
28 Mar 14
18 Jun 14
20 Jan 14
27 Feb 14
23 Jun 14
30 May 14
21 Apr 14
21 Apr 14
26 Jun 14
3 Feb 14
2 Jun 14
2 Jun 14
30 May 14
6 Jun 14
28 Jul 14
28 Aug 14
18 Jun 14
23 May 14
25 Apr 14
30 Apr 14
27 Mar 14
30 Jun 14
17 Mar 14
23 May 14
23 Jun 14
27 Feb 14
5 May 14
30 May 14

30 Apr 15

16 Jan 14
DW idimvdiazeTuiieydd h Balance
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JAS13C1404A

JAS13C1406A

JAS16C1406A

JAS23C1402A

JAS28CD

JAS28C1406A

JAS42C1406A

KBANO1P1405A

KBANO6PB

KBANO8P1404A

KBAN13C1404A

KBAN23CB

KBAN28CE

KBAN28C1405B

KBAN28P1403A

KBAN42P1404A

KKPO1P1405A

KKP13C1403A

KKP42C1406A

KTBO1P1405A

KTBO6PB

KTB11C1406A

KTB13C1406A

KTB28CE

KTB28P1404A

KTB42P1404A

LHO1P1403A

LH28CB

LPN27C1405A
MCOTO7C1404A

MINTO1P1404A

PS01C1403A

PS08C1402A

PS13CE

PS23CB

PS28CD

PTTO1P1403A

PTTO6CD

PTTO8P1407A

PTT13C1405A

PTT23C1407A

PTT28C1402A

PTT28P1403A

Final Exercis

Date
11 Apr 14

18 Jun 14
27 Jun 14
6 Mar 14
23 Apr 15
6 Jun 14
27 Jun 14
5 Jun 14
15 May 14
8 Apr 14
8 Apr 14
4 Jul 14
29 Apr 15
20 May 14
7 Mar 14
2 May 14
5 Jun 14
28 Mar 14
27 Jun 14
5 Jun 14
24 Jun 14
7 Jul 14
24 Jun 14
9 May 14
22 Apr 14
2 May 14
3 Apr 14
7 Feb 14
2 May 14
8 May 14
3 Apr 14
6 Mar 14
24 Jan 14
4 Jul 14
7 Feb 14
3 Apr 14
12 Mar 14
24 Jul 14
16 May 14
5 Aug 14
7 Feb 14

7 Mar 14

www.asiaplus.co.th

Exercis:

rice

P
10.000

7.800

7.500

9.100

7.300

11.500

6.700

205.000

279.202

249.288

190.000

213.390

189.459

190.000

175.000

219.373

50.000

53.634

36.000

22.500

28.000

15.700

17.500

21.000

22.000

25.000

15.000

12.678

40.833

35.000

19.000

23.000

23.000

27.750

32.000

380.000

197.050

295.000

310.000

308.383

344.838

330.000

2.50000

3.00000

3.40000

3.00000

3.50000

7.00000

4.00000

35.00000

99.70090

79.77208

25.00000

74.79432

69.80057

33.00000

22.00000

29.91325

12.00000

13.65188

20.00000

5.00000

6.00000

6.40000

6.00000

15.00000

5.00000

6.00000

4.00000

5.85149

8.75000

12.00000

7.00000

6.25000

6.00000

50.00000

15.30000

55.00000

98.52217

75.00000

52.00000

64.06150

59.11506

50.00000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

0.77

0.09

0.49

1.48

1.19

1.10

0.50

0.21

0.53

0.49

1.10

1.97

1.30

0.00

0.00

1.29

1.94

0.52

0.49

0.07

0.00

1.32

1.53

0.01

0.00

1.13

0.36

0.09

0.00

0.05

0.00

1.70

0.94

0.69

0.62

0.59

0.05

1.05

7.40

7.40

7.40

166.00

166.00

166.00

166.00

166.00

166.00

166.00

166.00

166.00

37.50

37.50

37.50

17.20

17.20

17.20

17.20

17.20

17.20

17.20

8.95

8.95

27.75

21.90

18.30

18.30

18.30

18.30

18.30

288.00

288.00

288.00

288.00

288.00

288.00

288.00

Implied

Volatility

96%
95%
71%
91%
90%
71%
70%
63%
67%
88%
72%
97%
2%
0%
113%
146%
65%
77%
64%
0%
122%
240%
103%
2%
122%
93%
80%
6%
105%
7%
51%
78%
59%
67%
58%
70%

64%

Dilution

Factor

0.17

0.14

0.20

0.15

0.06

0.02

0.01

0.01

0.02

Intrin:

Value

0.00

0.00

0.00

0.00

0.00

0.00

0.91

0.00

Theory

Price(B&

0.93

0.91

0.00

1.63

0.91

0.41

All-in

Premium

1%

1%

42%

47%

1%

1%

16%

Gearing

)

2.17
1.46
152.95

nm.

3.08
3.11

5.57

Delta

0.03

0.81

-0.80

-1.00

-0.99

0.22

0.17

0.46

-0.62

-0.92

-0.88

0.01

0.60

-0.81

-0.94

0.18

-0.92

-0.95

-0.99

0.00

0.02

-0.99

0.49

-0.96

1.00

-0.50

Breakeven

nm.

27%

273%

44%

228%

nm.

nm.

95%

325%

572%

359%

602%

-9%

313%

633%

135%

171%

995%

nm.

nm.

315%

nm.

130%

755%

nm.

4%

45%

Implied

Gearing

-2.06
-1.45

0.00

-2.96
3.10
-2.77

3.41

Parity

Ratio

0.78

0.52

0.42

0.70

0.57

0.61

0.99

0.83

0.84

In-Out

Money

68%

130%

-11%

-19%

-28%

28%

91%

136%

-42%

-47%

122%

-18%

-29%

-26%

-65%

-75%

64%

-1%

20%

-19%

-20%

-21%

33%

As of :

Last Trading

Date

23 Jun 14
28 Feb 14
17 Apr 15
2Jun 14
23 Jun 14
30 May 14
9 May 14
1 Apr 14
1 Apri14
27 Jun 14
23 Apr 15
14 May 14
3 Mar 14
25 Apr 14
30 May 14
24 Mar 14

23 Jun 14

30 May 14
18 Jun 14
30 Jun 14
18 Jun 14
2 May 14
16 Apr 14
25 Apr 14
28 Mar 14
3 Feb 14
25 Apr 14
30 Apr 14
28 Mar 14
28 Feb 14
20 Jan 14
27 Jun 14
3 Feb 14
28 Mar 14
6 Mar 14
18 Jul 14
9 May 14
30 Jul 14
3 Feb 14

3 Mar 14

16 Jan 14

DW figimvdiaznnuluiieyd Cash Balance

2139 aAsina
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Derivatives

Warrant
PTTEO1P1405A
PTTEO8C1405A
PTTE13P1402A
PTTE27C1405A
PTTGO01C1401A
PTTGO1P1401A
PTTGO6CC
PTTG11C1406A
PTTG13P1404A
PTTG28C1403A
QHO1C1406A
QHO6C1408A
QH13C1403A
RATCO7CA
SAMA42C1406A
SCBO01P1405A
SCBO6PE
SCB11C1403A
SCB13C1403A
SCB13C1406A
SCB28C1405A
SCCO01C1401A
SCCO01P1401A
SCCO3CA
SCCO08C1407A
SCC13C1405A
SCC28C1402A
SIRIO1C1407A
SIRI06C1408A
SIRIO8C1405A
SIRI28C1403A
SPAL18C1406A
STA42C1406A
STECO01P1407A
STEC08C1407A
TCAPO1C1401A
TCAPO1P1401A

TCAPO6CB

TCAP23CA
TCAP28C1403A

THAIO1P1403A

THAI13C1403A

THAI28C1404A

Final Exe

Date
5 Jun 14
3 Jun 14
21 Feb 14
21 May 14
5 Feb 14
5 Feb 14
5 Mar 14
7 Jul 14
29 Apr 14
7 Mar 14
4 Jul 14
3 Sep 14
4 Apr 14
4 Feb 14
27 Jun 14
5 Jun 14
15 May 14
14 Mar 14
19 Mar 14
2 Jul 14
12 May 14
5 Feb 14
5 Feb 14
11 Dec 14
24 Jul 14
22 May 14
7 Feb 14
1 Aug 14
3 Sep 14
3 Jun 14
7 Mar 14
9 Jun 14
27 Jun 14
1 Aug 14
1 Aug 14
5 Feb 14
5 Feb 14
8 May 15
7 Mar 14
3 Apr 14
28 Mar 14

22 Apr 14

www.asiaplus.co.th

190.000

176.000

152.094

160.000

63.417

78.051

43.487

76.500

68.000

68.295

2.350

2.300

3.310

50.878

16.000

185.000

247.283

143.500

170.000

140.000

160.000

387.227

496.445

370.606

446.801

380.000

446.244

1.400

2.100

2.950

2.250

17.000

12.000

15.000

16.000

29.471

43.224

28.488

35.000

24.000

23.000

22.000

Exercise Ratio

DW

30.00000

35.00000

17.66160

30.00000

19.51220

9.75610

23.63507

16.50000

8.00000

16.58586

1.50000

2.00000

1.16818

17.61176

8.00000

30.00000

49.45598

28.75000

25.00000

28.00000

35.00000

99.30487

79.42812

96.71180

148.93365

65.00000

107.88315

0.70000

2.00000

1.25000

1.40000

8.00000

8.00000

5.00000

7.00000

15.71833

9.82318

24.55796

16.00000

5.00000

6.00000

6.00000

Stock

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.38

0.49

0.43

0.62

0.64

0.61

1.36

0.84

0.87

0.62

0.56

0.43

0.23

0.00

0.45

1.57

2.14

0.58

0.31

1.10

0.45

0.34

1.12

0.00

0.39

1.18

0.07

0.00

0.20

0.09

0.07

0.00

0.37

0.00

0.54

0.25

1.08

0.39

0.00

1.85

0.03

0.07

Price

159.50

159.50

159.50

159.50

75.25

75.25

75.25

75.25

75.25

75.25

2.70

2.70

2.70

49.50

15.80

147.50

147.50

147.50

147.50

147.50

147.50

408.00

408.00

408.00

408.00

408.00

408.00

1.95

1.95

1.95

1.95

17.00

13.20

14.90

14.90

32.75

32.75

32.75

32.75

14.90

14.90

14.90

Implied

Volatility

0%
102%
80%
195%
62%

1%

Dilution

Factor

Intri

Value

Theory

Price(B&S)

All-in

Premium

Gearing

1.61

82.78

35.48

Delta

-0.74
0.38
-0.30
0.54
0.99
-0.64
1.00
0.53
-0.25
0.80
0.92
0.88
0.25
0.36
0.57
-0.86
-1.00
0.63
0.13
0.66
0.35
0.83
-1.00
0.69
0.38
0.70
0.10
0.94
0.54
0.02
0.16
0.53
0.76
-0.44
0.51
0.97
-1.00
0.70
0.28
-0.85
0.09

0.17

Breakeven

176%

70%

1%

41%

25%

1661%

4%

50%

-1%

41%

46%

29%

301%

116%

65%

244%

nm.

76%

237%

nm.

79%

126%

nm.

-10%

53%

41%

765%

-47%

50%

248%

337%

0%

34%

nm.

nm.

nm.

nm.

424%

Implied

Gearing

Parity

Ratio

In-Out

Money

-7%

123%

-56%

-50%

Trading

Date
30 May 14
28 May 14
17 Feb 14
15 May 14
30 Jan 14
30 Jan 14
27 Feb 14
30 Jun 14
23 Apr 14
3 Mar 14
27 Jun 14
28 Aug 14
31 Mar 14
29 Jan 14
23 Jun 14
30 May 14
9 May 14
10 Mar 14
13 Mar 14
25 Jun 14
6 May 14
30 Jan 14
30 Jan 14
3 Dec 14
18 Jul 14
16 May 14
3 Feb 14
28 Jul 14
28 Aug 14
28 May 14
3 Mar 14
3Jun 14
23 Jun 14
28 Jul 14
28 Jul 14
30 Jan 14
30 Jan 14
30 Apr 15
3 Mar 14
28 Mar 14

24 Mar 14

16 Apr 14

WARRGSver

16 Jan 14
DW fAciavdiazialudieyd sh Balance

2t39anisina

nagnsavnusaiduan



Derivatives

Warrant

THCOO1P1406A

THCOO7C1404A

THCOO08C1401A
THCO13C1403A

TISC01C1404A

TISC23CA

TMBO1C1406A

TMBO1P1406A

TMBO8C1405A

TMB16C1409A

TMB23CA

TMB28C1403A

TOPO1C1404A

TOPO6CB

TOP13C1402A

TOP28C1403A

TPIPO1C1406A

TPIPO1P1406A

TRUEO1C1403A

TRUEO6CB

TRUEO7CA

TRUEO8C1407A

TRUE13C1402A

[TRUE13C1406A ]
TRUE13P1402A
[TRUE13P1403A ]
TRUE13C1405A

TRUE16C1409A
TRUE18C1403A

TRUE27C1405A

TRUE28C1404A

[risi=ztEio oy )
TRUE28C1406A

TRUE28P1402A

TRUE42C1406A

TTAO8P1407A

TTA13C1401A

TTA27C1405A

TTA42C1406A

TTWO7CA

TUFO1P1404A

TUFO8C1405A

TUF42C1406A

VGIO1P1406A

VGI13C1406A

VG142C1406A

(¥ o . e o
* DW fasinelutieyd Cash balance ANINAITIBNANIANLTINUANT

Final Exerc

Date
4 Jul 14
2 May 14
4 Apr 14
8 May 14
4 Jul 14
4 Jul 14
4 Jul 14
3 Jun 14
17 Sep 14
5 Mar 14
7 Mar 14
8 May 14
5 Mar 14
28 Feb 14
7 Mar 14
4 Jul 14
4 Jul 14
3 Apr 14
24 Jun 14
1 Apr 14
1 Aug 14
21 Feb 14
21 Feb 14
5 Jun 14
7 Mar 14
21 May 14
22 Apr 14
6 Jun 14
7 Feb 14
27 Jun 14
24 Jul 14
3 Feb 14
21 May 14
27 Jun 14
4 Feb 14
8 May 13
3 Jun 14
27 Jun 14
4 Jul 14
24 Jun 14

27 Jun 14

www.asiaplus.co.th

Exerc

Price

49.000

33.000

35.000

39.000

55.500

1.700

2.300

2.800

2.300

2.469

2.300

58.000

44.029

67.115

60.000

8.500

12.400

5.700

6.500

8.200

9.000

8.500

6.250

7.200

6.000

7.500

9.000

11.500

8.000

7.000

16.000

21.000

15.000

14.500

9.280

70.000

59.000

51.000

13.800

9.200

10.416

13.00000
8.00000
15.00000
20.00000
15.00000
0.75000
0.55000
1.30000
1.50000
1.97539
1.30000
20.00000
23.92917
14.80385
16.00000
7.00000
5.00000
3.50000
5.00000
3.00000
3.50000
2.50000
1.50000
3.10000
5.00000
3.50000
3.50000
7.00000
3.00000
4.00000
5.50000
4.30000
6.50000
7.00000
2.93056
12.00000
20.00000
20.00000
5.00000
3.00000

7.57518

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.000

1.17

0.85

0.00

0.31

0.00

0.00

0.00

0.13

0.33

0.03

0.13

0.28

0.45

0.07

0.00

0.00

0.00

0.83

0.47

0.31

0.51

0.28

0.14

0.72

0.46

0.52

0.32

0.11

0.20

0.64

0.00

0.06

0.72

0.78

0.00

1.18

0.64

0.91

1.08

0.00

0.21

37.50

37.50

37.50

39.00

39.00

2.12

2.12

2.12

2.12

2.12

2.12

54.25

54.25

54.25

54.25

10.90

10.90

8.05

8.05

8.05

8.05

8.05

8.05

8.05

8.05

8.05

8.05

8.05

8.05

8.05

18.10

18.10

18.10

18.10

9.65

64.50

64.50

64.50

9.15

9.15

9.15

o o

TNE

implied Dilution Intrir

Volatility Factor Value

0.41

0.45

0.09

0.00

0.05 0.26

0.05 0.64

0.17 0.00

0% 0.25 0.00

91% 0.12 0.00

ory

Price(B

0.68

0.73

0.18

0.93

0.64

0.90

0.72

0.40

0.15

N[BT

Premium

31%

nm.

5.75

Delta

-0.60

0.73

0.65

0.57

0.20

0.77

-0.47

0.38

0.66

0.26

0.52

0.50

0.97

0.20

0.38

0.79

-0.51

0.95

0.81

0.59

0.57

0.51

-0.07

0.76

0.94

0.71

0.49

0.28

-0.39

0.77

-0.30

0.14

0.79

0.80

0.64

-0.50

0.67

0.78

-0.66

0.59

0.50

Breakeven

236%

25%

-29%

68%

121%

-39%

20%

154%

53%

362%

235%

75%

9%

746%

122%

-43%

34%

41%

25%

95%

nm.

359%

-92%

54%

27%

57%

153%

207%

nm.

nm.

29%

25%

-67%

154%

35%

18%

431%

1%

87%

Implied

2.88

Parity

Ratio

0.93

0.48

0.99

0.76

In-Out

Money

4%

30%

-11%

-7%

110%

-1%

-31%

An 1i1981SaulY 1- Week Tumover 2 200 % uas 1-Week Average Implied Volatility 2 100%

Last Trading

Date
27 Jun 14
25 Apr 14
31 Mar 14
30 Apr 14
27 Jun 14
27 Jun 14
27 Jun 14
28 May 14
11 Sep 14
27 Feb 14
3 Mar 14
30 Apr 14
27 Feb 14
24 Feb 14
3 Mar 14
27 Jun 14
27 Jun 14
28 Mar 14
18 Jun 14
26 Mar 14
28 Jul 14
17 Feb 14
17 Feb 14
30 May 14
3 Mar 14
15 May 14
16 Apr 14
2 Jun 14
3 Feb 14
23 Jun 14
18 Jul 14
28 Jan 14
15 May 14
23 Jun 14
29 Jan 14
30 Apr 14
28 May 14
23 Jun 14
27 Jun 14

18 Jun 14

23 Jun 14

WARRGSver

16 Jan 14

A : ehease ASP

nagnsavnusaiduan



Earnings Guide

Company|Recommend Price Fair|lUpside| CAPM| Free MKt. Net Profit EPS PER BVS PBV DPS Yield
L/T 16/01/14| Value (%)| Beta | Float Cap. (Bm) (B) (X) (B) X) (B) (%)
3 months (B) (B) (%) (Bbn) 12A 13F 14F] 12A  13F 14F 12A 13F 14F 12A 13F 14F 12A  13F 14F 13F 14F 13F 14F
AGRO & FOOD INDUSTRY

Agribusin 2,780 4,655 5,061 16.98 10.14 8.57 1.57 1.40 1.24

GFPT BUY 13.10] 15.94 22%| 0.39 45.1 16.43 41 1,335 1,699] 00 1.1 1.4/ 4023 12.3 9.7 4.5 5.6 6.6 29 24 2.0 0.32 0.41 2.4 3.1
STA BUY 13.20] 21.78 65%)| 0.94 53.1] 16.90 1,379 1,942 2,385 11 15 1.9 12.3 8.7 7.1 14.7 15.7 17.2 09 0.8 0.8 0.46 0.56 3.4 4.2
UVAN HOLD 10.70] 10.41] -3%| 0.37 39.3] 10.06 8149 958 978 1.0 1.0 1.0 10.3 10.5 10.3] 3.0 3.9 4.9 3.6 27 2.2 0.76 0.78 7.1 7.3
Foods & Beverages 806.58 35,869 22,618 29,366 13.29 21.73 16.65 2.48 229 2.17 2.3 3.0
CPF BUY 29.50| 33.78 15%| 1.13 46.6 228.42 18,790 8,129 11,438 26 11 16 11.6 26.7 19.0 13.9 14.4 15.2 21 20 1.91 0.55 0.78 1.9 2.6
KBS HOLD 9.35| 11.30 21%| 0.36 38.5 5.14 726 625 828 15 1.0 1.4 6.4 9.0 6.8 5.6 6.9 7.7 1.7 1.4 1.2 0.42 0.55 4.5 5.9
KSL BUY 12.10| 14.60 21%| 0.35 225 20.63 2,354 1,661 2,031 15 10 1.2 8.1 12.4 10.2 6.5 7.1 7.9 19 1.7 1.5 0.39 0.48 3.2 3.9
M BUY 49.25| 60.00 22%| 1.03 25.0 44.61 2,041 2,063 2,291 2.8 23 25 17.4 21.6 19.6 QI5 3.0 3.2 96.4 16.3 15.5 1.70 1.90 3.5 3.9
MINT BUY 21.90] 26.00 19%| 1.47 62.2 87.63 3,409 4,008 4,402 09 1.0 1.1 23.7 21.0 20.0 5.5 6.5 7.5 4.0 3.4 2.9 0.31 0.33 1.4 1.5
OISHI SELL 79.00| 73.26 -7%| 0.31 20.3 14.81 654 239 389 35 13 21 22.7 62.0 38.0 16.6 15.7 17.2 4.7 5.0 4.6] 0.64 1.04 0.8 1.3
PM HOLD 7.80 8.50 9%| 0.75 37.9 5.07 409 449 455 06 0.7 0.7 12.4 11.3 111 2.4 2.3 2.6 3.8 33 3.00 0.41 0.42 5.3 5.4
TVO HOLD 18.80| 19.73 5%)| 0.55 53.1 15.20 1,775 938 1,141] 22 12 14 8.6 16.2 13.3 8.4 7.8 8.1 22 24 2.3 1.05 1.13 5.6 6.0
TUF BUY 64.50] 79.83 24%| 0.66 58.2 374.62 4,694 3,672 6,071 41 32 53 15.8 20.2 12.2 32.4 34.5 37.2 20 19 1.71 1.60 2.65 2.5 4.1

700 b o 0.81 0.78 0.73

SITHAI BUY 15.70| 27.32| 74%| 0.60 | 52.8 4.25 542 437 529| 2.0 16 2.0 7.9 9.7 80| 156 161  17.1 1.0 10 09 089 1.07 57 6.8
1,893.64 160,215 195,486 213,680 . . 1.67 1.49 1.35 ;
BAY HOLD 33.00| 42.02| 27%| 0.21 | 74.7| 200.45| 14,626 14,019 17,172 24 23 28| 137 143 117 187 203 22.0 1.8 1.6 1.5 1.04 1.27 3.1 39
BBL BUY 179.00| 197.00f 10%| 1.00 | 97.7| 341.68| 33,021 36,166 38,962 17.3 18.9 20.4| 103 9.4 8.8| 1425 154.4 167.3 1.3 12 11 750 850 42 47
KBANK BUY 166.00] 185.00f 11%| 1.19 | 77.9] 397.28| 35,260 41,325 43,719| 14.8 17.3 183 11.2 9.6 91| 773 916 104.4 21 18 1.6 400 5.00 2.4 3.0
KKP HOLD 37.50| 45.98| 23%| 1.17 | 77.1 31.46 3,391 4,422 4888 41 53 59 9.2 7.1 6.4 39.9 424 453 09 09 08 265 293 71 7.8
KTB HOLD 17.20| 22.76| 32%| 1.47 | 449| 24048 23528 28996 32076 17 21 23 102 8.3 75 131 142 155 13 12 11 083 092 48 53
LHBANK BUY 1.21]70.92] " T24%| 0.31 | 24.0 15.39 683 893 784701004 21.2TI72TTTie6 1.2 12 12 107710 1.0 0.0370.02 23720
scB HOLD 147.50| 181.51| 23%| 1.37 | 71.1| 501.38| 39,230 50,233 57,048 11.5 14.8 16.8] 12.8 10.0 88| 629 725 837 23 20 1.8 400 450 27 31
TCAP HOLD 32.75| 38.53] 18%| 0.73 | 82.8 41.85 5511 9,446 6,632 43 7.8 55 7.6 4.2 6.0l 341 367 403 1.0 09 08 235 165 72 5.0
TISCO BUY 39.00| 47.41| 22%| 1.04 | 79.1 31.23 3,705 4,249 4,681 51 53 58 7.7 7.3 6.7] 253 29.0 316 15 13 12 265 292 68 7.5
T™MB HOLD 2.12| 2.62| 24%| 0.82 | 43.7 92.45 1,261 5,737 7,717] 00 0.1 0.2 732 161 12.0 1.3 1.4 1.5 16 15 1.4 004 0.05 19 25
i 9,116 8,993 3.06 2.77 1.44
AEONTS BUY 89.50| 120.00] 34%| 0.65 | 29.3 22.38 1,688 2,395 2,697 6.8 9.6 10.8[ 133 9.3 83| 29.0 338 39.2 31 26 23| 345 388 39 43
ASK BUY 17.30| 31.18] 80%| 1.09 | 28.3 5.97 488 648 754 1.4 19 22| 122 9.2 79| 100 106 11.2 1.7 16 15/ 131 153 76 88
CGS SELL 1.10| 1.11 1%| 1.21 | 64.3 2.85 312 422 287 01 02 0.1 8.2 6.7 9.9 1.3 1.4 1.4 08 08 08| 013 009 119 81
CNS HOLD 1.59] 1.70 7%| 0.80 | 61.9 3.42 188 450 366/ 2.6 02 0.2 0.6 7.6 9.4 5.1 2.5 2.6 03 06 06| 013 0.10 79 6.4
FSS SELL 4.46| 458 3%| 1.06 | 41.3 2.08 181 297 214 04 06 05 112 7.0 9.7 3.6 4.0 4.2 12 11 11 025 0.18 57 41
GBX SELL 1.05|  0.88] -16%| 0.84 | 59.3 1.14 15 124 96| 0.0 0.1 0.1 753 9.2 ii9 1.2 1.3 13 0.9 0.8 0.8] 003 0.03 3.3 25
GL SELL 5.70| 6.24 9%| 1.50 | 44.7 5.84 357 310 419 05 03 04| 11.0 189 16.3 2.3 2.2 3.5 25 26 16| 020 0.23 3.4 4.0
IFS BUY 256 2.90] 13%| 0.78 | 26.0 1.20 112 138 151] 02 0.3 03| 108 8.8 7.9 1.9 2.1 2.3 1.3 12 11| o015 o0.16 58 6.4
IMT SELL 12.20| 6.30| -48%| 1.29 | 24.9 3.66 110 79 83| 04 03 03] 333 461 442 2.1 2.1 2.2 59 57 55| 020 021 1.6 1.7
KCAR HOLD 10.00| 11.33] 13%| 0.55 | 26.5 2.50 395 255 283 1.6 10 1.1 6.3 9.8 8.8 6.2 6.6 7.0 16 15 14| 060 067 6.0 6.7
HOLD 290l 3200 10%| 0.96 | 65.0 5.78 443 822 638] 02 04 03| 130 7.0 9.1 2.4 2.6 2.5 12 11 11| 037 029 128 99
BUY 21.30| "25.19] '18%| 0.90 | "16.5 12.16 738 1,371 1,198 137242165 89101 8.0 9.1 8.8 2728242462011
BUY 4.64] 6.16] 33%| 152 | 185 7.47 489 807 911 04 05 06| 127 9.3 8.2 1.9 1.9 2.2 25 24 22| 030 034 65 7.3
HOLD 9.10| 11.05] 21%| 1.39 | 28.9 4.55 712 446 503 14 09 1.0 6.4 10.2 9.0 7.6 8.0 8.4 1.2 11 11| 047 054 52 5.9
HOLD 6.85| 7.41 8%| 1.28 | 60.0 1.20 117 167 130 07 1.0 0.7 103 7.2 9.2 8.1 8.7 8.7 08 08 00| 08L 063 118 9.2
BUY 3.74| 4.58] 22%| 0.97 | 21.6 1.88 166 348 230 0.3 07 05| 11.3 5.4 8.2 4.5 5.1 5.4 08 07 07| 021 014 56 3.7
Insurance 117.98 3,918 9,015 NM 29.99 13.04 259 2.38 2.10 19 2.1
BKI BUY 369.00| 612.84] 66%| 0.31 | 69.6 28.06 626 1,735 2,125 8.2 228 279 448 162 13.2| 2945 3057 3185 1.3 1.2 12| 12.00 12.00 33 33
BLA BUY 64.00| 82.61] 29%| 0.98 | 40.6 77.56 3,292 4,942 6,124| 27 41 51| 234 156 126 162 193 232 40 33 28| 108 134 1.7 21
THRE BUY 3.52| 4.46] 27%| 0.95 | 59.7 12.36] (4,349) (2,759) 766| -1.2 -0.8 0.2 NM NM__ 16.1 1.0 0.8 nm. 35 43 33 - - - -
INDUSTRIALS
Automoti 4,366 3,903 3,935 1.32 129 1.18 3.7
AH BUY 14.60| 21.18] 45%| 0.49 | 57.6 4.71 917 721 683 34 22 21 4.3 6.5 69| 180 168 18.4 08 09 08| 056 053 3.8 36
IHL SELL 595 5.38] -10%| 0.43 | 26.7 2.50 250 196 205/ 0.7 05 05 83 127 122 2.6 2.7 3.0 22 22 20| 017 o0.20 29 34
IRC HOLD 14.90| 17.60| 18%| 0.39 | 29.1 2.98 103 409 352 05 20 18 291 7.3 85 101 120 129 15 12 12| 082 058 55 3.9
SAT HOLD 14.90| 18.50| 24%| 0.84 | 46.4 6.33 816 703 715 2.4 17 17 6.2 9.0 89| 142 126 138 1.0 12 11| 050 0.50 34 34
STANLY SELL 217.00| 201.00f -7%| 0.54 | 40.5 16.63 1,623 1,400 1,470| 21.2 18.3 19.2| 102 119 11.3] 1284 139.7 151.3 1.7 16 14| 715 7.50 3.3 35
Industrial Materials & i 710 533 633 8.73 12.24 10.31 1.44 1.45 1.35
. 23% 216 96 153 03 01 0.2 8.6 227 14.2 08 0.8 08| o015 -
SNC HOLD : 20.00] 32% 494 437 480 1.7 15 1.7 8.8 9.9 9.1 22 22 o] 090 1.00
Petrochem & Chemicals 43,122 36,298 46,585 11.16 13.26 10.33 1.46 1.34 1.27
IVL HOLD 21.40| 25.00] 17%| 1.45 | 33.5| 103.03 4,611 2,672 4865 1.0 06 10| 223 386 212 124 126 135 1.7 17 16| 017 0.30 08 1.4
PTTGC BUY 75.25| 91.78] 22%| 0.75 | 51.1] 339.29] 34,001 29,748 37,276 7.5 6.6 83| 100 11.4 91| 528 586 616 1.4 13 12| 297 373 40 5.0
TPC BUY 30.00| 38.82| 29%| 0.24 9.3 26.25 2,827 2,830 2,910/ 32 32 33 9.3 9.3 9.0 185 204 224 16 15 13| 194 2.00 65 6.7
VNT HOLD 10.60] 18.00] 70%| 0.65 | 16.3 12.56 1,683 1,048 1535 1.4 09 1.3 75 12.0 82| 128 142 13.0 08 07 08 053 078 50 7.3
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Company|Recommend,| Price Fair|Upside| CAPM| Free Mkt. Net Profit EPS PER BVS PBV DPS Yield
L/T 16/01/14| Value (%)| Beta | Float Cap. (Bm) (B) X) (B) X) (B) (%)
3 months (B) (B) (%) (Bbn) 12A 13F 14F| 12A 13F  14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
(16,327) (4,419)

BSBM BUY 0.95 1.34 41%| 0.63 27.3 1.08 (12) 71 110 0.0 0.1 0.1 NM 15.1 9.8 1.6 1.7 iL7/ 0.6 0.6 0.5 0.06 0.07 6.6 o,
MCS BUY 4.16 5.26 26%| 0.85 72.3 2.08 165 240 293 0.3 0.5 0.6 12.6 8.7 7.1 4.9 4.9 5.7 0.8 0.8 0.7] 0.14 0.18 3.5 4.2
SMIT HOLD 4.60 51577 21%| 0.27 34.9 2.44 303 271 295 0.6 0.5 0.6 8.0 9.0 8.3 3.4 3.6 3.9 1.4 1.3 1.2 0.24 0.28 52 6.1
ssi SELL 0.29 0.34 19%| 0.73 41.3 9.33| (15,903) (5.680) (803)| -0.6 -0.2 0.0 NM NM NM 0.5 0.4 0.3 0.6 0.8 0.8 - - - -
TMT BUY 10.60| 14.60 38%| 0.68 24.7 4.62 447 430 466 1.0 1.0 1.1 10.2 10.7 9.9 4.8 5.0 5.3 2.2 2.1 2.0] 0.74 0.80 7.0 7.6
TSTH BUY 0.69 1.08 56%| 0.84 30.0 5.81 (4,545) 102 350| -0.6 0.0 0.0 NM 553 16.1 1.1 1.1 1.2 0.6 0.6 0.6 - - = =
PROPERTY & CONSTRUCTION
DCC HOLD 51.00| 59.17 16%| 0.43 42.1 20.81 1,255 1,362 1,460 3.1 3.3 3.6 16.6 15.3 14.3 6.6 6.9 7.2 7.7 7.4 7.1 3.34 4.28 6.5 8.4
DRT HOLD 6.80 7.56 11%| 0.55 27.6 7.12 546 443 525 0.5 04 05 12.9 16.1 13.7 2.1 2.2 2.3 3.2 3.1 3.0 0.36 0.45 5.3 6.6
SCcC BUY 408.00] 520.00 27%| 1.05 67.7 489.60 23,580 35,566 39,342| 19.7 29.6 32.8 20.8 13.8 12.4|] 119.3 135.0 151.7 3.4 3.0 2.7] 14.00 16.00 3.4 3.9
ScccC BUY 392.00] 418.30 7%| 0.93 24.3 90.16 3,636 4,936 5,345| 15.8 21.5 23.2 24.8 18.3 16.9 76.7 85.2 92.4 51 46 4.2| 16.00 18.00 4.1 4.6
TASCO BUY 48.50| 70.51 45%| 1.23 37.3 7.40 642 974 939 4.2 6.3 5.9 11.5 7.7 8.3 29.0 35.5 40.9 1.7 1.4 1.2 1.75 1.75 3.6 3.6
TPIPL BUY 10.90| 14.68 35%| 1.09 41.2 22.01 248 1,260 1,384 0.1 0.6 0.7 88.7 17.5 15.9 32.3 32.1 31.9 0.3 0.3 0.3] 0.10 0.15 0.9 1.4
VNG HOLD 2.80 3.50 25%]| 0.60 30.0 3.66 290 (470) 36 0.2 -0.4 0.0 12.6 NM 101.8 4.8 4.3 4.4 0.6 0.6 0.6 - 0.01 - 0.5
BJCHI BUY 34.75| 39.50 14%| na. 30.0 11.12 792 1,105 1,053 3.5 3.5 53 9.9 10.1 10.6 5.8 12.4 13.7 6.0 2.8 2.5 2.00 2.35 5.8 6.8
CK BUY 15.60| 20.28 30%| 1.72 57.3 25.78 568 7,398 1,337 0.3 4.5 0.8 45.4 3.5 19.3 5.4 9.8 10.1 2.9 1.6 1.5 0.50 0.45 3.2 2.9
ITD BUY 3.74 4.86 30%| 2.38 65.7 18.18 126 753 990 0.0 0.2 0.2| 124.3 24.1 18.4 2.1 2.4 2.5 1.8 1.6 1.5 0.10 0.15 2.7 4.0
NWR HOLD 2.02 1.77] -13%| 2.16 76.2 3.99 539 286 280 0.3 0.1 0.1 5.8 14.4 16.0 1.3 1.7 1.8 1.6 1.2 1.1] 0.05 0.05 2.3 2.5
PREB BUY 6.20 9.34 51%| 0.99 71.4 1.91 189 300 240 0.8 1.0 0.8 7.4 6.4 8.0 3.6 3.7 4.2 1.7 1.7 1.5 0.34 0.27 == 4.4
SEAFCO BUY 4.30 6.54 52%]| 1.52 63.5 1.16 138 160 146 0.6 0.6 0.5 6.7 7.2 7.9 3.0 3.0 3.4 1.4 1.4 1.3] 0.20 0.20 4.7 4.7
SRICHA BUY 33.25| 46.31 39%| 1.27 32.4 10.15 1,023 980 1,104 3.4 3.2 3.6 @) 10.4 9.3 7.3 8.1 @), 46 4.1 3.6 2.60 2.88 7.8 8.7
STEC BUY 14.90| 18.93 27%| 1.91 69.0 22.72 1,165 1,430 1,573 1.0 0.9 1.0 15.2 15.9 14.5 5.4 dl 5.6 2.8 2.9 2.7] 0.50 0.60 3.4 4.0
STPI BUY 16.60| 28.36 71%| 1.06 78.2 24.53 1,090 1,831 3,003 0.7 1.2 2.0 22.5 13.4 8.2 2.9 3.9 5.4 5.7 4.3 3.1] 0.50 0.75 3.0 4.5
SYNTEC BUY 1.16 1.57 36%)| 1.84 83.1 1.86 (132) 130 210f -0.1 0.1 0.1 NM 14.3 8.9 1.4 1.6 1.7 0.8 0.7 0.7] . 0.05 - 4.4 -
TPOLY BUY 2.34 2Tl 18%| 1.15 53.6 1.18 (188) 52 104 -0.4 0.1 0.2 NM 22.6 11.3 L5 1.6 al,7/ 1.6 185 1.3] 0.038 0.05 ALl 2.2
TTCL BUY 33.25| 39.60 19%| 1.35 41.6 18.62 546 771 937 1.1 1.4 1.7 29.2 24.2 19.9 4.7 9.2 10.2 7.0 3.6 3.3] 0.69 0.84 2.1 2.5
UNIQ BUY 6.50 9.05 39%| 1.48 44.7 5.07 380 590 699 0.5 0.8 0.6 13.3 8.6 10.1 2.6 3.3 4.7 255 1.9 1.4] 0.22 0.26 3.4 4.0
AMATA HOLD 13.20| 13.85 5%)| 0.98 66.9 14.08 1,445 1,924 1,231 1.4 1.8 1.2 9.8 7.3 11.4 6.9 8.0 8.7 1.9 1.7 1.5 0.72 0.46 5.5 3.5
AP BUY 4.60 7.10 54%| 1.46 61.0 13.16 2,329 1,867 2,248 0.8 0.7 0.8 5.6 7.0 5.8 4.4 4.8 5.4 1.0 1.0 0.9] 0.20 0.24 4.3 5.1
CPN BUY 40.00| 68.00 70%| 1.63 32.6 179.52 6,189 10,876 6,843 1.4 2.4 1.5 28.2 16.5 26.2 11.6 15.3 16.4 3.4 2.6 2.4] 0.97 0.61 2.4 1.5
GLAND BUY 2.74 4.87 78%| 1.03 14.9 14.57 59 1,408 1,754 0.0 0.3 0.3] 233.9 10.2 8.4 1.2 1.5 1.8 2.3 1.9 1.5 0.11 0.13 3.9 4.8
HEMRAJ BUY 2.80 3.67 31%)| 1.28 55.8 27.17 2,294 2,759 2,967 0.2 0.3 0.3 11.8 9.8 9.2 1.1 1.2 1.4 2.6 2.3 2.0 0.13 0.14 4.6 4.9
LH HOLD 8.95 8.86 -1%| 1.60 5231 89.73 5,636 6,546 6,977 0.6 0.7 0.7 15.9 13.7 il2 () Sl 3.3 3.5 2L 2.7 2.6] 0.52 0.56 5.8 6.2
LPN HOLD 15.20| 16.64 9%)| 0.99 77.4 22.43 2,217 2,431 2,729 1.5 1.6 1.8 10.1 9.2 8.2 5.7 6.6 7.6 2.6 2.3 2.0l 0.82 0.92 5.4 6.1
MJD SELL 1.82 1.80 -1%| 0.59 41.1 il S/ (91) (142) 55| -0.1 -0.1 0.1 NM NM 34.6 3.0 245 2.6 0.6 0.7 0.7 - - - -
MK HOLD 3.40 3.38 -1%| 0.71 71.5 2.93 260 442 416 0.3 0.5 0.5 11.3 6.6 7.0 5.8 6.1 6.4 0.6 0.6 0.5] 0.21 0.19 6.0 5.7
NOBLE SELL 10.90 8.17]..-25%)] 0.44 67.5 4.98 325 454 467 0.7 il 1.0 15.3 11.0 10.7 8.9 9.6 10.3 2 iladl 1.1] 0.35 0.36 3.2 3.3
PF HOLD 0.92 1.04 13%| 1.28 70.2 5 22 234 238 242 0.0 0.0 0.0 20.3 22.1 221 1.5 1.6 1.6 0.6 0.6 0.6] 0.02 0.02 1.8 1.8
PRIN HOLD 1.35 1.36 0%| 0.78 58.2 1.65 354 206 244 0.3 0.2 0.2 4.6 8.3 7.0 3.1 2.9 3.1 0.4 0.5 0.4] 0.05 0.06 3.8 4.5
PS BUY 18.30| 23.28 27%| 1.79 26.1 40.68 3,898 4,966 5,151 1.8 2.2 2.3 10.4 8.2 7.9 9.1 10.7 12.4 2.0 1.7 1.5 0.67 0.69 3.7 3.8
QH BUY 2.70 3.49 29%| 1.52 63.0 24.80 2,426 3,062 2,816 0.3 0.3 0.3 10.2 8.1 8.8 1.7 1.9 2.0 1.6 1.4 1.3|] 0.17 0.15 6.2 5.7
RML BUY 1.16 2.38] 105%| 1.47 67.6 4.15 496 768 1,416 0.1 0.2 0.4 8.4 5.4 2.9 0.4 0.6 1.0 2.7 1.9 1.2 - 0.09 - 7.5
ROJNA HOLD 7.35 7.44 1%)] 0.71 33.8 10.53 1,194 415 795 1.0 0.3 0.5 7.5 25.1 13.8 4.9 4.6 4.8 1.5 1.6 1.5 0.30 0.32 4.1 4.3
SC HOLD 3.16 4.49 42%| 1.60 34.7 11.73 1,108 1,196 1,661 0.3 0.3 0.4 9.4 9.4 7.0 3.1 3.0 3.3 1.0 1.0 09| 0.13 0.18 4.3 5.7
SENA BUY 2.08 2.85 37%| 0.73 43.5 1.49 294 226 320 04 03 0.4 al 6.6 Sdl 3.1 3.3 SH 0.7 0.6 0.7] 0.13 0.19 6.4 9.1
SF BUY 5.50 8.80 60%| 1.25 43.1 7.24 1,401 667 734 1.2 0.5 0.6 4.6 10.9 9.9 4.7 4.8 5.3 1.2 1.1 1.0f o0.08 0.11 1.5 1.9
SIRI HOLD 1.95 1.87 -4%| 1.60 84.1 18.65 3,019 1,556 2,539 0.4 0.2 0.2 4.8 12.1 8.4 1.9 1.7 1.9 1.0 1.1 1.0 0.07 0.10 3.5 5.0
SPALI BUY 17.00| 21.04 24%| 1.17 65.8 29.18 2,754 3,289 4,012 1.6 [N 2.3 10.6 8.9 7.3 7.3 8.7 10.3 2.3 2.0 1.7 0.80 0.97 4.7 5.7
TICON BUY 16.50] 21.35 29%| 0.92 58.1 15.05 1,297 1,558 1,668 1.6 1.7 1.8 10.2 9.6 9.3 9.0 9.5 10.2 1.8 1.7 1.6 1.07 1.16 6.5 7.0
RESOURCES
BANPU BUY 27.50| 38.22 39%| 1.02 69.7 74.73 9,294 3,295 4,992 3.4 1.3 1.9 8.0 21.5 14.2 28.4 33.1 37.8 1.0 0.8 0.7 1.00 1.20 3.6 4.4
BCP BUY 27.50| 45.07 64%| 0.81 50.0 68.58 4,273 4,840 5,568 3.1 3.5 4.0 8.9 7.8 6.8 23.3 25.6 27.8 1.2 1.1 1.0 1.30 1.62 4.7 5.9
CKP BUY 10.70| 23.00| 115%| 1.05 20.0 11.77 55 282 594 0.1 0.3 0.5| 178.9 41.7 19.8 8.4 11.0 iLiL% 1.3 1.0 09| o0.10 0.22 1.0 2.0
EASTW HOLD 12.10f 13.80 14%]| 0.33 31.9 20.13 1,240 1,374 1,433 0.7 0.8 0.9 16.2 14.6 14.0 4.4 4.7 1, 2.7 2.6 2.4] 0.50 0.52 4.1 4.3
EGCO BUY 124.00| 148.20 20%| 0.44 39.5 65.28 10,979 7,525 6,749| 20.7 14.2 12.7 6.0 8.7 9.7| 128.1 128.7 128.5 1.0 1.0 1.0 6.00 6.00 4.8 4.8
GLOW. HOLD 67.50| 83.08 239%)|..1.05 30.9 98.74 5,560 7,828 7,906 3.8 54 .54 17.8 12.6 12.5 25.5 28.4 31.0 2.6 2.4 2.2]..2.50 2.81 3.7 4.2
GUNKUL HOLD 12.20| 15.83 30%| 1.43 31.4 8.05 780 825 450 1.8 1.3 0.7 6.9 9.8 17.9 5.0 4.5 5.0 2.4 2.7 25| 0.11 0.27 0.9 2.2
IRPC BUY 3.24 4.31 33%| 1.16 46.1 66.21 (959) 1,240 4,486 0.0 0.1 0.2 NM 52.0 14.4 3.6 3.7 3.9 0.9 0.9 0.8] 0.02 0.09 0.6 2.8
LANNA BUY 11.40| 14.91 31%| 0.78 33.2 5.98 916 565 723 2.6 1.1 1.4 4.4 10.6 8.3 12.8 9.0 @)L 0.9 1.3 1.3 1.00 1.25 8.8 11.0
PTG HOLD 3.56 4.03 13%| 0.92 32.4 5.95 360 390 464 0.3 0.2 0.3 12.4 15.2 12.8 1.1 2.0 2.2 3.2 1.8 1.6 - 0.08 - 2.3
PTT BUY. 288.00] 424.21 47%)| 0.64 48.8 822.61| 104,666 98,336 120,277| 36.6 344 42.1 7.9 8.4 6.8] 2121 231.0 259.4 1.4 1.2 1.1 12.75 13.75 4.4 4.8
PTTEP BUY 159.50| 220.07 38%| 0.72 34.7 633.21 57,316 61,475 73,653| 14.4 155 18.6 11.0 10.3 8.6 82.6 90.1 100.7 1.9 1.8 1.6] 6.19 7.42 3.9 4.7
RATCH BUY 49.50| 64.08 29%| 0.46 39.1 71.78 7,726 6,716 6,328 5.3 4.6 4.4 9.3 10.7 11.3 37.1 39.2 41.3 1.3 1.3 1.2 2.25 2.25 4.5 4.5
SPCG BUY 19.00| 17.83 -6%| 1.28 61.1 15.96 456 1,294 1,568 0.8 2.3 2.8 23.3 8.2 6.8 5.3 11.4 14.4 3.6 1.7 1.3] 0.92 1.12 4.9 5.9
TOP BUY 54.25| 79.15 46%| 0.86 50.0 110.67 12,320 13,024 12,696 6.0 6.4 6.2 9.0 8.5 8.7 42.4 52.5 55.6 1.5 1.0 1.0 2.87 2.80 5.3 5.2
TTW BUY 9.65| 13.30 38%]| 0.56 34.4 56.05 2,421 2,840 2,847 0.6 0.7 0.7 15.9 13.6 13.5 2.7 2.8 2.9 3.6 3.4 3.3] 0.62 0.61 6.4 6.3
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Earnings Guide
EPS

Company|Recommend,| Price Fair|Upside| CAPM| Free MKkt. Net Profit PER BVS PBV DPS Yield
L/T 16/01/14| Value (%)| Beta | Float Cap. (Bm) B) ) (B) (X) B) (%)
3 months B) :B) (%) (Bbn) 12A 13F 14F| 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
SERVICES
30,195 35,522 29.15 24.80 d 2.1 2.4
BEAUTY BUY 20.20| 26.00 29%| 1.21 27.3 6.06 174 216 275 0.6 0.7 0.9 34.9 28.1 22.0 3.3 3.4 3.6 6.1 6.0 5.6 0.65 0.83 3.2 4.1
BIGC SELL 176.00| 193.00 10%| 0.95 41.4 145.20 6,074 6,216 6,932 7.4 7.5 8.4 23.9 23.3 20.9 38.7 44.0 50.1 4.6 4.0 3.5 2.26 2.52 1.3 1.4
BJC SELL 46.75| 44.00 -6%| 1.66 30.0 74.35 2,415 2,332 2,495 1.5 15 1.6 30.7 31.9 29.8 10.3 10.8 11.5 4.6 4.3 4.1 0.81 0.87 1.7 1.9
CPALL BUY 39.75| 50.00 26%| 1.19 50.0 357.08 11,023 10,855 13,554 1.2 1.2 1.5 32.4 32.9 26.3 3.0 3.3 3.9 13.2 12.0 10.1 0.90 1.00 2.3 2.5
Css BUY 2.26 4.04 79% na. 49.8 1.58 158 190 279 4.0 0.3 0.4 0.6 8.3 =7 10.2 1.4 1.6 0.2 1.6 1.4 0.11 0.16 4.8 7.1
HMPRO HOLD 8.95 9.50 6%]| 1.42 42.9 85.83 2,679 3,094 3,509 0.4 0.3 0.4 23.5 27.7 245 1.4 1.3 943 6.3 6.7 5.9 0.17 0.17 alic) alfe)
LOXLEY HOLD 3.60 4.93 37%| 1.70 64.4 7.56 526 647 513 0.3 0.3 0.2 13.7 11.7 16.0 2.4 2.5 2.8 15 1.5 13 0.12 0.10 3.3 2.8
MAKRO HOLD 30.50| 34.00 11%| 0.75 2.1 146.40 3,556 4,335 5,312 0.7 0.9 alal 41.2 33.8 27.6 2.3 2.3 2.6 13.5 13.2 11.7 0.81 1.00 2.7 S
ROBINS SELL 46.50| 52.00 12%| 1.37 41.3 51.65 2,063 1,958 2,254 1.9 1.8 2.0 25.0 26.4 22.9 9.8 10.6 11.8 4.8 4.4 3.9 0.85 0.98 1.8 2.1
SINGER HOLD 17.20| 20.63 20%| 1.17 60.0 4.64 226 352 398 0.8 1.3 1.5 20.5 13.2 11.7 4.4 5.4 6.2 3.9 3.2 2.8 0.52 0.59 3.0 3.4
Health Care Services g =) 1.8 2.0
BCH HOLD 5.75 6.60 15%| 0.48 97.7 10.98 910 560 692 0.5 0.2 0.3 12.6 25.6 20.7 2.0 1.8 1.9 2.8 3.3 3.1 0.16 0.23 2.8 4.0
BGH HOLD 121.50| 139.00 14%| 1.13 47.6 188.22 7,937 6,094 6,381 5.1 319 4.1 23.7 30.8 29.4 25.1 27.5 29.9 4.8 4.4 4.1 1.91 2.00 1.6 1.6
BH BUY 86.00| 110.00 28%| 0.92 37.1 62.78 2,667 2,385 2,686 3.7 3:3 L7 23.5 26.3 23.3 11.5 12.5 14.4 7.5 6.9 6.0 1.60 1.90 1.9 2.2
CHG BUY 9.85| 11.40 16%| 0.86 35.0 10.84 335 407 462 0.4 0.4 0.4 25.9 26.6 23.4 1.3 2.5 2.6 7.7 4.0 3.8 0.26 0.29 2.6 3.0
5 b 5.47 5.7 6.2
BEC BUY 47.25| 78.00 65%| 1.11 50.9 94.50 4,777 5,730 6,155 2.4 2.9 3.1 19.8 16.5 15.4 4.0 4.5 4.6 11.7 10.6 10.2 2.82 3.04 6.0 6.4
MAJOR BUY 16.70| 25.50 53%]| 0.98 45.7 14.82 812 1,073 1,099 0.9 1.2 1.2 18.3 13.9 13.6 7.2 7.4 7.7 2.3 2.2 2.2 1.00 1.10 6.0 6.6
MATCH BUY 2.60 3.42 32%| 1.21 50.2 1.22 61 85 102 0.2 0.2 0.2 11.0 15.3 13.6 1.9 2.6 2.7 1.4 1.0 1.0 0.07 0.08 2.6 2.9
MCOT HOLD 27.75]..37.00 33%]..0.87 22.7 19.07 1,759 1,608 1,691 2.6 2.3 25 10.8 Ll e 11.3 11.6 11.7 11.9 2.4 2.4 2.3 2.10 2.20 7.6 7.9
RS BUY 6.95| 13.50 94%]| 0.98 47.6 6.74 281 425 695 0.3 0.4 0.7 21.8 16.8 10.3 1.4 1.6 2.0 4.9 4.3 3.5 0.32 0.44 4.6 6.3
VGI HOLD 9.15| 12.70 39%| 1.37 33.7 27.45 908 1,455 1,716 0.3 0.4 0.5 30.2 21.6 18.3 0.6 0.7 0.8 15.1 14.1 121 0.36 0.43 4.0 4.7
WORK SELL 23.90| 28.30 18%| 1.45 27.4 6.14 404 351 404 1.6 1.4 1.6 15.2 17.5 15.2 5.5 55 5.9 4.5 4.4 4.0 1.02 1.18 4.3 4.9
Tourism & Leisure d . .14 .95 1.9 1.3
ERW HOLD 3.60 5% 5 940 182 ¥ 0.4 0. 1.6 2.0 2.2 7 1.7 0.15 0.02 4.4 0.6
Transportation . 9,686 > . .69 .60 2.5 2.5
AAV HOLD 4.08 3.84 -6%| 1.31 45.4 19.79 15,649 1,178 1,164 3.2 0.2 0.2 1.3 16.8 17.0 5.4 5.8 6.3 0.8 0.7 0.7 = = = =
AOT HOLD 166.00| 191.00 15%| 1.50 30.0 237.14 6,500 16,347 11,343 4.5 11.4 7.9 36.5 14.5 20.9 54.5 64.2 67.6 3.0 2.6 25 4.60 3.18 2.8 1.9
BECL BUY 32.00| 52.00 63%| 0.76 68.9 24.64 2,254 5,163 2,620 2.9 6.7 3.4 10.9 4.8 9.4 27.3 30.3 32.1 1.2 1.1 1.0 1.60 2.04 5.0 6.4
BMCL HOLD 0.95 1.10 16%| 1.05 31.7 19.48 (981) (825) (334)| -0.1 0.0 0.0 NM NM NM 0.1 0.4 0.4 11.9 2.2 23 - - - -
BTS BUY 8.45| 12.25 45%]| 0.95 57.7 100.68 2,488 13,047 2,368 0.2 1.1 0.2 37.7 7.8 42.8 4.6 4.9 4.6 1.9 1.7 1.8 0.50 0.58 =2 6.9
NYT BUY 18.90| 15.00 -21% na. 76.2 11.72 330 400 517 0.8 0.6 0.8 23.7 29.3 22.7 2.4 6.0 6.6 8.0 <al, 29 0.26 0.33 1.4 1.8
PSL HOLD 20.60| 21.30 3%| 1.03 39.2 21.41 146 539 844 0.1 0.5 0.8 146.3 39.7 25.4 13.9 16.0 16.4 1.5 1.3 1.3 0.40 0.40 1.9 1.9
RCL HOLD 6.05 7.30 21%| 0.71 41.4 5.01 (1,929) (928) (445)| -2.3 -1.1 -0.5 NM NM NM 12.9 11.8 11.3 0.5 0.5 0.5 - - - -
THAI SELL 14.90| 10.50 -30%| 1.18 49.0 32.52 6,228 (14,392) (9,123) 29 -6.6 -4.2 (552} NM NM 31.6 245 21.3 0.5 0.6 0.7] (1.02) (0.84) (6.8) (5.6)
TTA BUY 18.10] 19.80 9%]| 1.31 75.2 17.99 (4,494) (5,080) 731] -6.3 -5.1 0.5 NM NM 36.5 26.4 18.1 17.2 0.7 1.0 1.1 - 0.25 - 1.4
TECHNOLOGY
10,908 11,963 d b o .92 .78 .65 5.2 5%
CCET SELL 2.86 2.93 2%| 0.83 45.0 11.68 1,199 1,232 1,405 0.3 0.3 0.3 ) fe) 9.8 8.7 3.7 3.8 3.9 0.8 0.8 0.7 0.16 0.16 5.6 5.6
DELTA BUY 50.00| 70.40 41%]| 0.58 31.0 62.37 4,347 5,006 6,207 3.6 4.0 5.0 14.3 215 10.0 18.0 19.4 21.6 2.8 2.6 23 2.65 2.80 5.3 5.6
HANA BUY. 25.25] 30.86 22%].0.40 37.6 20.32 1,661 1,951 1,409 2.1 2.4 1.8 12.2 10.4 14.4 18.5 19.5 19.7 1.4 1.3 13 1.50 1.50 5.9 =)
KCE BUY 20.90| 28.41 36%]| 0.70 56.4 10.04 712 1,003 1,287 1.5 2.1 25 13.9 10.2 8.4 6.5 8.6 10.3 3.2 2.4 2.0 0.62 0.64 3.0 3.1
SMT SELL 7.05 8.24 17%| 0.93 66.1 2.95 734 319 247 1.8 0.8 0.6 4.0 9.2 11.9 4.2 4.7 S 1.7 1.5 1.4 0.31 0.20 4.4 2.8
SPPT SELL 2.44 2.50 2%| 0.63 28.8 0.57 49 52 54 0.2 0.2 0.2 12.8 2.2 11.6 il 1.6 1.6 1.6 1.6 iLls) 0.15 0.15 6.1 6.1
SVI BUY 4.00 5.08 27%| 0.95 25.8 9.04 1,246 1,344 1,353 0.6 0.6 0.6 6.3 6.7 6.7 1.3 1.5 1.9 3.1 2.6 2.1 0.18 0.22 4.6 555)
[¢ B 8.54 9.30 8.92 4.4 5.3
ADVANC BUY 215.00| 270.00 26%| 1.20 36.2 639.22 34,885 36,307 39,846| 11.7 12.2 13.4 18.3 17.6 16.0 14.6 15.5 18.0 14.7 13.9 11.9| 11.21 13.40 5.2 6.2
DTAC BUY 102.50| 122.00 19%| 1.11 29.4 242.70 11,277 11,193 13,219 4.8 4.7 5.6 21.5 21.7 18.4 14.7 14.2 14.4 7.0 7.2 7.1 4.74 5.58 4.6 5.4
INTUCH BUY 71.75].109.00 52%]..1.15 45.0 230.06 13,787 14,388 16,000 4.3 4.5 5.0 16.7 16.0 14.4 9.5 9.8 10.8 7.5 7.3 6.7 4.18 4.99 5.8 7.0
JAS HOLD 7.40 9.20 24%| 1.57 73.8 52.82 2,137 3,267 839 0.3 0.5 0.1 25.1 16.4 63.0 1.4 1.8 1.9 5.3 4.2 3.9 - 0.04 - 0.5
THCOM BUY 37.50| 50.00 33%| 1.01 58.9 41.10 174 1,359 1,886 0.2 1.2 1.7| 236.3 30.2 21.8 13.0 13.8 14.8 2.9 2.7 25 0.74 1.03 2.0 2.8
TRUE SELL 8.05 6.81 -15%]| 2.26 63.9 5.49 (7,424) (9,851) (7,661)] -0.5 -0.7 -0.5 NM NM NM 1.0 0.3 =05 8.3 28.9 -30.7 = = = =
b .80 5 3.73 1 .4
BKD SELL 2.18 2.27 4% na. 33.5 1.53 162 95 114 0.3 0.1 0.2 7.0 16.0 13.4 0.8 0.9 1.1 2.6 23 2.1 - - - -
EA HOLD 7.90 9.02 14%| 1.04 32.9 28.52 107 266 1,368 0.0 0.1 0.4] 233.9 107.3 20.9 0.4 1.0 1.3 21.9 7.8 6.2 0.02 0.11 0.3 1.4
NBC SELL 3.94 4.30 9%| 1.14 35.7 0.70 48 55 65 0.3 0.1 0.1 14.5 38.1 36.6 2.1 2.7 2.8 1.9 1.4 1.4 0.10 0.11 2.6 2.7
PYLON BUY 5.45 7.48 37%| 0.72 41.6 0.82 64 169 185 0.3 0.6 0.6 17.0 8.9 8.7 2.1 253] 2.6 2.6 2.4 2.1 (O3 0.37 6.8 6.9
Property |Recommend| Price NAV[ Upside[ Net Profit (Bm) | EPS (B) | PER (X) | NAV (B) | DPS (B) | Yield (%) |
Fund B B % 12A 13F 14F 12A 13F 14F 12A 13F 14F 12A 13F 14F 13F 14F 13F 14F
15.40| 10.21 34%| 2,383 2,094 2,201 o o 12.0 11.5 10.8 10.5 10.2 1.23 1.28 7.98
11.50| 10.69 % 625 353 364 .0 5 11.1 10.8 11.2 10.9 10.7 1.00 1.02 8.70
15.50|] 10.68 1% 988 1,202 1,263 .3 g 12.2 11.7 10.8 10.8 10.7 1.20 1.26 7.76
TFUND BUY 10.60|] 10.84 2% 611 880 917 0.5 0.8 0.8 10.6 10.6 10.8 0.80 0.80 7.55 7.55

Changes this week : DRT ---> HOLD, TMB ---> HOLD
= y oo
1 : eedae ASP
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AMC-W1 1:1w @B3.00

IFEC 2 existing : 1IFCT-W1 @free

PUBLIC HOLIDAY

Monday Tuesday Wednesday Thursday day
20 21 22 23 24|
XE XE Delisting XD Conversion
AGE-W1 1.406:1w @B0.711 (final) LVT-W3 1:1w @B1.25 (final) LIVE-W1 BTS @B0.20 BCP13CC 1:14.73405DW @B35.365
UNIPF @B0.1266 BGH13CH 1:30DW @B150.00
XR XW XD BJC13CE 1:12.85678DW @B54.395
EPCO 5:1n @B3.20 SLC 6 existing : 1SLC-W4 @free MGE @BO0.56 Conversion CPF13CE 1:7.91703DW @B24.741
WAT 1:4n @B0.03 TDEX @B0.324 CPALOBCE 1:7.83636DW @B53.875 HMPR13CF 1:5.13584DW @B10.272
Conversion TRUEOSCE 1:2DW @B8.00 IVL13CH 1:5.95309DW @B17.859
XW KBAN13PE 1:15.95405DW @B159.544 KBAN13CH 1:29.91325DW @B189.459
WAT 11 existing : 4w @free IVL13P1401A 1:3DW @B19.00 PS13CE 1:6DW @B23.00
LIVE-W1 1.325:1w @B0.1509 (final)
"SP" sign posted XW
CPALO8BCE "SP" sign posted TSF 3 existing : 1TSF-W3 @B0.40
TRUEO8CE BCP13CC
BGH13CF
BJC13CE
CPF13CE
HMPR13CF
IVL13CH
KBAN13CH
PS13CE
MPC meeting
27 28 29 30 31
XR Last trading date XE "SP" sign posted XD
RPC 1.60:1n @B1.00 MILL-W1 MILL-W1 2.9313:1w @B1.7058 (final, "SP") BBLO7CA TSC @B0.50
RATCO7CA
Conversion "SP" sign posted TTWO7CA Conversion
SMM-W2 1.06666:1w @B1.406 CKO08C1401A CSC-P 1:1
STEC08C1401A DEMCO-W5 1:1w @B12.00
THCO08C1401A DEMCO-W6 1:1w @B15.00
TTA13C1401A FUCOS-W1 1:1w @B3.00
GL-W3 1:1w @B10.00
TICON-W3 1.0615:1w @B18.841 (final)
"SP" sign posted
CK23C1401A
CK23C1401A
GLOB23C1401A
BANP01C1401A
BANPO1P1401A
BGHO01C1401A
BGHO1P1401A
BIGC01C1401A
BIGC01P1401A
BLAO1C1401A
BLAO1P1401A
PTTG01C1401A
PTTG01P1401A
SCCO01C1401A
SCCO01P1401A
TCAPO1P1401A
TCAP01C1401A
TMB01C1401A
TMBO1P1401A
TPIPO1C1401A
TPIPO1P1401A
TRUE23C1401A
BOT : Dec-13 Trade
February 2014
Monday Tuesday Wednesday Thursday Friday
3 4 5 6 7
Conversion XD XD Last trading day
CKO09C1401A 1:5.94643DW @B23.786 METCO @B3.00 TTL @B1.75 AMC-W1
KAMART-W 1:1w @B2.00
STEC08C1401A 1:6.25DW @B25.00 Conversion XR
THCOO08C1401A 1:10DW @B37.00 BBLO7CA 1:49.46237DW @B207.742 TTA 10:3n @B14.00 +1W @free
TTA13C1401A 1:4.30DW @B21.00 RATCO7CA 1:17.61176DW @B50.878
TTWO07CA 1:2.93056DW @B9.28 Conversion
CK23C1401A 1;11.89343DW @B17.542
GLOB23C1401A 1:12DW @B19.30
BANPO1C1401A 1:6.88705DW @B19.68
BANPO1P1401A 1:4.91884DW @B29.519
BGHO01C1401A 1:35DW @B125.00
BGHO1P1401A 1:30DW @B170.00
BIGC01C1401A 1:70DW @B180.00
BIGC01P1401A 1:40DW @B230.00
BLAO1C1401A 1:20DW @B55.00
BLAO1P1401A 1:12DW @B70.00
PTTG01C1401A 1:19.5122DW @B63.417
PTTG01P1401A 1:9.7561DW @B78.051
SCCO01C1401A 1:99.30487DW @B387.227
SCCO01P1401A 1:79.42812DW @B496.445
TCAP01C1401A 1:15.71833DW @B29.471
TCAPO1P1401A 1:9.82318DW @B43.224
TMB01C1401A 1:1.5DW @B2.10
TMBO1P1401A 1:1DW @B3.00
TPIPO1C1401A 1:7DW @B10.00
TPIPO1P1401A 1:4DW @B14.00
TRUE23C1401A 1:83DW @B9.60
MOC : Jan-14 CPI
10 11 12 13 14
XE XW

C = conversion, CB = convertible bonds, PP = private placement, p = preferred shares, w = warrants, n = new, STD = stock dividend, NPG = Non-Performing Group
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