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VOD BUY 16 Target (GBp) 236.54

HOLD 13 Price(GBp) 223.55

SELL 3 Mkt cap (bGBp) 108,345.53
billion GBp 2010/11A 2011/12A 2012/13A 2013/14F 2014/15F
Pre-Tax Profit 9,498.0 9,549.0 3,255.0 8,603.2 6,163.2
Net Income 7,968.0 6,957.0 429.0 8,339.9 3,605.3
EPS 15.2 13.7 0.9 20.0 11.0
EPS growth (%) -7.5% -9.6% -93.7% 2198.9% -45.0%
PER (x) 11.6 125 214.5 16.1 18.3
DPS 8.9 95 10.2 10.7 10.3
Dividend yield (% 5.0% 5.5% 5.5% 4.8% 4.6%
BPS 169.8 155.0 146.1 214.0 247.0
P/BV (X) 1.1 1.1 1.3 1.1 0.9
ROE (%) 9.0 8.5 0.6 8.1 5.1
ROA (%) 2.2 48 0.3 5.8 3.5

* Eﬁooam’ﬂfiumum 1u.e. -314.a.
7141 : Bloomberg

News Plus

3usomsh 28 unsiAL w.A. 2557

s1Ailm: 223.55 GBp

Mkt Cap: 108,345.53 millionGBp
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