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Bloomberg Current Target PBV PER

Rating Price (L) Price (L) % Upside 2018F 2019F 2018F 2019F
IND & COMM BK-A 4.70 551 7.26 31.8% 0.87 0.79 6.50 6.00
CHINA CONST BA-A 4.62 6.95 8.86 27.5% 0.92 0.83 6.68 6.11
AGRICULTURAL-A 4.48 3.62 4.43 22.4% 0.79 0.71 5.95 5.54
BANK OF CHINA-A 4.44 3.54 451 27.4% 0.68 0.62 5.85 541
CHINA MERCH BK-A 4.03 28.62 31.44 9.9% 142 125 8.98 7.83
CHINA CITIC BK-A 3.38 6.02 5.84 -3.0% 0.73 0.67 6.65 6.18
BANK OF COMMUN-A 3.16 5.64 5.97 5.9% 0.63 0.59 5.83 5.49
CHINA MINSHENG-A 3.00 5.98 5.78 -3.3% 0.64 057 5.09 4.95

inn: Bloomberg/ 7ausaningieleiqe ASPS

M ASIAPLUS

duws 29 domiAu W.A. 2561

MSCI Financial Index: 508.62
SHCOMP Index: 2,777.98

52 Week H/ L
52 Week Beta 1.126
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———MSCI China/ Financial Index (LHS) == SHCOMP Index (RHS)
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