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GENERAL ELECTRIC BUY 9 Target (USc$) 11.38

HOLD 12 Price (USc$) 7.81

SELL 3 Mkt cap (USSm) 67,932
(USSm) 2015A 2016A 2017A 2018F 2019F 2020F
Pre-Tax Profit 8,186 9,030 (8,791) (2,337) 7,791 9,355
Net Income (6,126) 8,831 (5,786) (7,842) 4,525 8,006
EPS (0.62) 0.89 (0.72) (1.24) 0.54 0.96
EPS growth (%) n.m. n.m. n.m. n.m. n.m. 78.0%
PER (x) n.m. n.m. n.m. n.m. 14.46 8.13
DPS 0.92 0.93 0.84 - 0.04 0.04
Dividend yield (%) 11.8% 12.3% 6.1% 0.0% 0.5% 0.5%
BVS 10.48 8.67 7.40 3.33 3.44 2.80
P/BV (x) 0.75 0.90 1.06 2.35 2.27 2.79
ROE (%) n.m. 9.39 n.m. n.m. 12.22 15.22
ROA (%) n.m. 2.06 n.m. n.m. 1.03 1.74

#inn : Bloomberg/ £l12348 ASPS
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GE US Equity

symua (coaans): 7.81
yamaana (& ucoaans) 67,932
52 Week H/L 19.39/7.26
52 Week Beta 0.83
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P : Bloomberg, £ei3de ASPS

4.39
4.37
4.30
4.30
4.03
3.93
3.88
3.86
3.50

Price (L)
65.16

43.18
2854
4541
112.24
135.90
54.24
191.63
781

Price (L)
84.12

56.75
3441
58.16
12429
149.22
62.13
268.78
11.38

% Upside
29.1%
31.4%
20.6%
28.1%
10.7%

9.8%
14.6%
40.3%
45.8%

2018F
0.88

0.64
116
110
159
144
144
0.95
2.35

2019F
0.82

0.61
1.08
1.02
151
1.36
139
0.87
227

2018F
9.90

16.05
11.12

9.18
12.26
12.68
1249

7.56
1134

2019F
857

8.46
9.91
8.76
11.15
11.79
10.59
7.50
9.59

O ASIAPLUS



