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Bloomberg Current Target PBV PER

Rating Price (L) Price (L) % Upside 2018F 2019F 2018F 2019F
IND & COMM BK-A 457 5.13 6.53 27.3% 0.80 0.73 6.10 5.70
CHINA CONST BA-A 4.44 6.25 8.10 29.6% 0.83 0.75 6.06 5.62
AGRICULTURAL-A 4.21 3.47 4.19 20.7% 0.76 0.69 5.76 5.43
CHINA MERCH BK-A 4.14 25.37 32.08 26.4% 1.25 110 7.97 6.99
BANK OF CHINA-A 4.13 3.53 4.14 17.4% 0.68 0.62 5.88 551
BANK OF COMMUN-A 3.44 5.62 6.10 8.6% 0.63 0.58 5.83 5.49
CHINA CITIC BK-A 3.32 5.38 5.37 -0.1% 0.66 0.60 5.96 5.59
CHINA MINSHENG-A 3.04 5.70 5.74 0.7% 0.59 0.53 4.67 4.55
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MSCI Financial Index: 464.26
SHCOMP Index: 2,536.27

52 Week H/L 677.56/451.39
52 Week Beta 0.945
MSCI Fin Index 1811l SHCOMP Index
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