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Bloomberg Current Target PBV PER

Rating Price (L) Price (L) % Upside 2019F 2020F 2019F 2020F
IND & COMM BK-A 4.47 58575 6.68 16.2% 0.83 0.75 6.51 6.14
CHINA CONST BA-A 4.44 7.31 7.95 8.7% 0.87 0.79 6.71 6.31
CHINA MERCH BK-A 421 35.07 34.33 -2.1% 1.53 1.35 9.80 8.66
BANK OF CHINA-A 4.00 3.86 4.21 9.2% 0.69 0.64 6.13 5.79
AGRICULTURAL-A 4.09 3.77 4.11 9.0% 0.75 0.69 6.06 5.69
BANK OF COMMUN-A 3.38 6.30 6.16 -2.2% 0.65 0.61 6.18 5.84
CHINA CITIC BK-A 3.32 6.43 5.61 -12.8% 0.72 0.67 6.80 6.41
CHINA MINSHENG-A 2.76 6.53 5.60 -14.2% 0.63 0.59 5.39 5.25
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MSCI Financial Index: 544.86
SHCOMP Index: 3,241.93
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