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Bloomberg Current Target PBV PER

Rating Price (L) Price (L) % Upside 2018F 2019F 2018F 2019F
IND & COMM BK-A 445 5.81 6.30 8.47% 0.84 0.76 6.61 6.24
CHINA CONST BA-A 444 7.44 7.99 7.36% 0.89 0.81 6.87 6.50
CHINA MERCH BK-A 421 3445 35.71 3.65% 151 1.33 9.63 853
AGRICULTURAL-A 4.03 3.76 414 10.13% 0.75 0.69 6.09 5.74
BANK OF CHINA-A 3.97 3.89 417 7.15% 0.69 0.64 6.19 5.86
BANK OF COMMUN-A 322 6.26 6.17 -1.40% 0.65 0.60 6.13 5.79
CHINA CITIC BK-A 3.28 6.29 5.87 -6.69% 0.71 0.65 6.62 6.33
CHINA MINSHENG-A 2.79 6.40 5.78 -9.69% 0.62 0.57 529 5.15
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MSCI Financial Index: 544.86
SHCOMP Index: 3,241.93

52 Week H/L 597.42/450.97
52 Week Beta 0.685
MSCI Fin Index s#g11n1 SHCOMP Index
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