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Toyota Motor BUY 23 Target (¥) 7,690.45

HOLD 4 Price (¥) 5,800.00

SELL 1 Mkt cap (¥m) 19,998,385
FY: Mar (¥m) 2010/11A 2011/12A 2012/13A 2013/14F 2014/15F 2015/16F
Pre-Tax Profit 778,306 630,574 1,635,165 2,624,231 2,850,000 3,135,000
Net Income 408,183 283,559 962,160 1,926,229 2,037,455 2,218,456
EPS (¥) 130.17 90.21 303.82 603.42 636.41 698.94
EPS growth (%) 95% -31% 237% 99% 5% 10%
PER (x) 44.56 64.29 19.09 9.61 9.11 8.30
DPS (¥) 50.00 50.00 90.00 166.78 189.23 212.18
Dividend yield (%) 0.9% 0.9% 1.6% 2.9% 3.3% 3.7%
BPS (¥) 3,295.08 3,331.51 3,835.30 4,433.00 4,863.48 5,265.95
P/BV (x) 1.76 1.74 1.51 1.31 1.19 1.10
ROE (%) 3.95 272 8.48 14.30 13.44 13.57
ROA (%) 1.36 0.94 2.91 5.10 5.07 5.40
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