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Alibaba Grp-Adr BUY 51 Target (USD) 217.09
(Bloomberg Consensus) HOLD 1 Price (USD) 158.83

SELL 1 Mkt cap (USDm)  410,658.42
(CNYm) 2560A 2561A 2562A 2563F 2564F 2565F
Pre-Tax Profit 60,029 100,403 96,221 100,015 139,174 182,363
Net Income Adjust 40,552 83,214 93,407 120,870 158,801 211,162
EPS Adjust 15.76 31.88 35.61 46.59 59.82 76.75
EPS growth (%) 32.7% 102.3% 11.7% 30.8% 28.4% 28.3%
PER (x) 67.6 33.4 29.9 229 17.8 13.9
DPS - - - - - -
Dividend yield (%) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
BPS 142.24 142.24 190.39 241.73 293.30 363.74
P/BV (x) 1.12 1.12 0.83 0.66 0.54 0.44
ROE (%) 17.6 19.9 20.4 16.4 17.5 19.1
ROA (%) 10.0 10.5 10.4 8.3 9.6 10.3
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52 Week H/L 211.70/129.77
52 Week Beta 1.212
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= Core commerce

® Cloud computing

= Digital media and
entermainment

others
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® Innovation initiatives and
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