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TudUanrkTeonoldn 40% Ku Top Pick 1don EASTW (FV@B 13.50) laenOu
Runoglu Theme ranAo Domestic Play 1adh Dividend Yield noh 4%
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POPF 13.10 n.a. n.a. RunROWWUWoUUoaNaaana (AN Beta<1) soufiol Div yield gofio 7% Soidunwniduldiluoenodigew
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Fund Code

aanaRundlanduanrkiwiuungouikndusugnu. DInaownvoa Trade war
shdwansg-du  ofiadiola:aung Tech War ndooinanspus:meadu
UryBch (Entity list) uSEnludunrssioinAlulag, TnsAuunAu Taeiaw:
Huawei, Hikvision, JCL  riRusSunluansgianolantanasie (Google,
ARM, Panasonic) s:aornmMsmMAUUSUNDU Nnaduriungu Tech Usugu

TudUanKedevaamudanspo:naeaUsmeasiaBousdniusulaoonundn
Kol uenoNUUIKLNKUN 27 w.A. AruswinumsAarmwellsU (EU) o1U
PSOIUMVaNSY  IWornSolnaonuonamnssuenuaud Ao INansy
idoumsifiu Safe guard enusuc 25% oonludn 6 1Gou

WALMART INC

DISCOVERY INC

Master Fund

O ASIAPLUS

dUanrKdUs: 10U iMwAcWWUWOUZoDaaaRuaAndluchous:ne
gonodidudolU Ids:auncuwuwouaachad TaausiGuRonswacionAno
sIMELALITUISOD WEULNMSUODADASIUIMSAN lla: damumsninoudaiigio
Tua:dueonnato thhunmsavnuluwosarkuchousing goaoldn 15% B0
fioilfus:AuRch ol Overweight aanaku EM - Asia aana
Aurddu TRdhrnunmsaonuidu dounanaruglisu Underweight
doidonmsavnull AUNNKTIUUKAURENDINGMOIASUPAILLUAD IGUIN
aunsweilaoanisoenn noonu Trust Adisiaulacioltioo soufiod Div Yield
gonvo 5%cioU ogoisu WALMART INC (WMT US) 1a: DISCOVERY INC
(DISCA US)

WMT US 101.86 110.45 8.4%

DISCA US 27.24 34.29 usD 25.9%

Return (%)

-- 3y (Annlzd) 2561 2560 2559 2558

Wellington Global Quality Growth
Fund Class S

TMBGQG  nspemsaonuridlan 9.02 16.07

Fx hedging : dueginugaewio

379 11.45 -5.20 2277 -1.07
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T, Sl WALMART INC (WMT US)
4 ;g ik ..:J"r-j_. e s Target Price Consensus 110.45 USD (Upside 8.4%)
" i, . ,‘;,v'*“"' __}’__h“tf——-"’f [ SipstRJosewWUTIU marhisansl 62 1aula 2.6%yoy DINMSIUASUIWU
‘l ]‘ nasns  TaausuhMAaLIWUUS:ANSMWMSWaUWaNUUOOAUASAOUITSS
' — — | Wodogoanowanuisnlumsrinmisiussioliindu  Bokidondn Ao
B S Amazon.com Tasmsiaulaveveeaunaoeuladmasomwudu  35%  Tu
= UouUsinru 2563
||I!l|l||||||||!!|l'|||!|[!ll||||[l|||lll||||'|l!l.|n}|'|I!I|II!!.||!|«l|c|{|“|_!gll||.I.!l[_ln..un.n.n‘n»_..unuI:numll!glhllll - [
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JpstrhdovanAln @ S1ANOEIUIKUAWUCOIHADDINADLINAGOUNIUISU
nSOUﬁHDUOD Upfrend Channe| Uonh_U MACD ﬁCTCllﬁu SIQHGI |.ine ?J:;UU-] NETINC e (m) 13456.28 132934 14317.21
Somasmidlomaulsuduenuiudliuiauiunsou 99.00 - 104.00 IKSery- P 432 442 484
P/E (x) 23.58 23.05 21.05
- //T’“”'f . 4 | DISCOVERYINCDISCALS)
_F,_,-:f"” ' ‘,,.4\{";;\',* 'Lg.ﬂ' .4““7«’ bwﬁ:’ Target Price Fonsensus 34.29 USD (Upside 25.9%)
WA e, A ;{ /- ' | 5|ﬂ$1:ﬁ006&1\‘ﬁugwlu fisansy 61 ) |a‘uTc1 9.9%yoy DWNMsrrisgou
Sy . . - TuyounidunNdu WU 4% ciolasna nodaarlsanst 62 1aula 23.0%yoy
i‘\.‘i/-f// ' PINUSUN nahodv:avnuus:uinu 200-300 duaoaansiulnsomsadrialu

Ul dasilsmavenadaciolUdosmsus:KeaiduoinNsSAUSIUADMS 11a:
USBNAASD:JaNwNMSIBURIIGOINSONIIAU

~ - - - - > - - M

¥ \
v

r \

. +

k!
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5 Gaiy (amvary ) ety Tamgn Moty LLIONDELE DJonat Xoh Looprigal Y Eicomtery Swwes

- A L e . (unit : USD) 2017 2018 2019F
JpsrhdovEINAdA @ S1IAMAdUINAEoUIUISUNSOUAIDUOD Uptrend

Channel A 27.00 IK8ary4  mMindulddlonmanauluindeulsocmnunudliuiau NET INCOME (m) 1208.2 1042.04 2562.67
EPS 1.71 1.75 3.72

P/E (x) 15.95 15.56 7.31

owunsou 27.00 — 31.30 inSary4
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 powrvoavINavAsIwNAMansg-sungodaidona:auung  Tech  War
Us:noururhiivoo Fed AdlomausuaaaoniSeluounaa 1I0udoderuuliing
mslenghadunuihdunsweilaoarfaunduiruldonn Bond Yield ong 10
Uansy TudUankiusudoanaviisd machaadvid 0.a. 2562 o 2.33%
N 2.4% TudUanriniountin

aoandovnulingfo wacoulinuwusuasinaog 10 U Usuaaavosn
2.415%0n 2.46% aoandovnu Yield Curve UsuaaaviOudoulrniso
0.3-3.9 bps la:0dulnaigasianshilis:e:en0aodu anoudINAchoaBo
asnansnhdnodulia:enocaaan 31.8% 10u 2.45 nijuduuin iuviduasians
his:e:810 90.5% : s:8:du 9.5% vovyarnohua (IRsudlarnoun
74.1% : 25.9%)

arvanund

KUSEDIUROON

asashd

Fixeellncee

D>
Y

TudUanrRwULN Wiglal 0.1% &ond

O ASIAPLUS

Securities

asensninAaidoniiwaaouinu
Benchmark Awaaeouinu 0.03% nodwheddannuanagnsmsaonuiu
asanshl Tasaothninmsaonuidin 20% voowosasou lasasanshd
©100ISLNAAURAD &Uls. WhuNQHNEIRUMBINWaaeUINUYOLASIENSHT
Afiolasnoonusou das1 15% 1Jedun 22 w.a. 62 lao:dwaludn 90 du
(s1idou  an) IcagodisoryumINAANMYSasIaeniTaRmMad:nsoddmio
UanelU  poAiIutinasnansiin Duration Tuiiu 3 U na: Rating Tuchndn BBB+
laziuihns:oneavnuasianskidiuwosadadounaduiode 4-5 o Top
pick 1don WHA214A na: TRUE221A

la:éhnsumoidonaonulunevnusouasianskd  luthneonu  TMBABF
itovoniduneovnusouasianshitis:e:du la:aonuiuasiansnindsuduacy
isofio AAA

(*)  wha214a USUh duudoiouionosUelsEl T (Unisu)

(k) TRUE221A uSUN ng AesUeIsEL T (Urs)
TBEV223A usun Tneluwiooisd Pna (UKsU)
THAI225A Usuyn Msdulng Da (UKBU)
SIRI229A USUYn 1auds "na (urksu)

o . owAoindo | aenifenindd | waceumnuahaa
ouau (Rafing) @) (% cioU) MTM (% ciol)
Aud: A-; uSdn: A-/TRIS 1.93 239 259
Aurj: BBB+; uSuh: BBB+/TRIS 269 410 375
Aur: AA(tha); uSUN: AA/TRIS,
2.82 3.20 2.64
AAA(tha)/Fitch (Thailand)
Aurl: A; usun: A/TRIS 2.95 3.06 3.00
Aur): BBB+; usun: BBB+/TRIS 3.33 3.35 3.46

For More Information, pleas see Appendix



Yield (%)
3.50

3.25
3.00
2.75
2.50
2.25
2.00
1.75
1.50
1.25

0.08 0.5

Tenor
16-May-19
23-May-19

Change (bps.) 43 0.2

Thailand GovernmentBond Yield Curve

16-May-19
23-May-19

2 4 6 8 10 12

14 16 18 20 22 24 26 28 30
TTM (Yrs)

1.798
1.800

1.880 2.08 2.52 3.08 3.28
1.888 2.09 2.52 3.04 3.27

409 410 L00 39 (03

o danaonfouivuig  =0=dasudunio E

n
n

G
=

Vi n
wmnon
236
S C e

8
&
=

RERAERARRRRARARBIBBTEEED
S3¢EdS¢E3ddgE336cidgaeIIga
S eSS ceE R ce g ceR R c e R el

WamALUNUAINMTAINY  1i1dau  3idau  6idau  aeussuil

as18151 A ALaN2AU

eysimsfooanmmivesandey >11

100%

-2

wusilinsssuna 0.63%

0.36%

1.02%
0.98%

2.85%
1.88%

1.59%
1.35%

luammsdomummmduounamdmq <11

Sna-16na. 16 w.a.-23 w.n.

—s—gannanilouioueg  =O=gdasduila




D> e asiapLUs

3 o
E%J Alternetive lnvesiment

Qnaoquﬁ'doomsnsmamsaoquTUaTochoUszlnn lalasu @

waaeulnuaiaue uih FCN 12181 Rurdouwusens 6 1Gou
sasiaoniUe 10.00% cel dhannidou Drnannsweiewdoiduru lanoidevosius:uligonn  uth - RudnDouwusiwous:nn
Discovery Inc , Activision Blizzard 1a: Industrial & Commercial Bull Note / Bull Note with Protection UuRU& 08D (Underlying) -
Bank of China Taaii Put Level As:du 84.58% 11a: Auto Call Level A a:/rnso -

s:au 100.00%

ahrnsulnavnuiAuIReAURUING Icieennidwaaoulnuiiiuou

Product FCN 12181 Bull Note / Bull Note with Protection
Tenor 6 m:; Underlying 1
Pay Frequency Monthly .
ccy USD Underlying 2
Stock 1 DISCA UQ ELN Type Bull Note
Stock 2 ATVI UQ Settlement Method Cash or Physical
deOCk 3 1398 HK Minimum Subscription 1,000,000 Baht
Indicative PRC 8
Time to Maturi 30D
Coupon p.a. 10.00% ime fo Maturity s
Fixed Coupons All Periods
Put 84.58% * msMUa > s1m Strike DIasUCONITe(Yield) a: Budu
Auto Call 100.00% * ms1MUa < s1M Strike DIASURUSIDD, BuaagoUCHOWOB1S:S1M
KO Type Period End * Msla < $1M Protection DIASURUSIBY, BuaaEOUCIDIWOBIS:SIA,

PUBAISEINOAUASODIDUAU
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Discovery Inc (DISCA UQ)

Target Price
Spot Price as of 23 May 19
Support / Resistance

USD38.00
USD27.24

USD 23.90 /29.00

a FCN 12181 - Auto Call ond Put Level

LY Auto Call Level 100.00% USD27.24
kt Put Level 84.58% USD23.04
il Activision Blizzard (ATVI UQ)
/’n'\‘ »’Y k\y" r‘ Target Price USD56.00
'_,/'VA"“““'\M Spot Price as of 23 May 19 USD42.19
. " o \\*‘* wh » Support / Resistance USD38.00 / 49.00
T il o= - Auto Call Level 100.00% USD42.19
A s ~ Put Level 8458% USD35.68
Industrial & Commercial Bank of China
“{'W \” (1398 HK)
Py fi \ - ', Target Price HKD7.43
NP .%«,..Ay,\ W “~'f‘=v | Spot Price as of 23 May 19 HKD5.59
o N \‘-v“f“ S v | Support / Resistance HKD5.30 / 5.90
¥ A b Auto Call Level 100.00% HKD5.59

Put Level 84.58% HKDA4.72



| Mutual Fund

TudUaKAwhULY  nevnuRAaidon

Outperform  aanarulnaLn

Money Market
TCMFENJOY _
(novnusauaaaidu )
FIST
TMBABF S s
(nevnusauasashUs:a:au)
EQF
SCBSE
(noonusouasiansnuine)
FIFEQ
TMBGQG :
(novnusauasasnucnvUs:INA)
LTF
UOBLTF
(novnusow LTF)
RMF
KFS1OORMF

(novnusou RMF)

OEND
IsUIGEOAUNOLNUAUCIOUS:INF
TMBGQG fAgouu: Benchmark Kuuwesaweoslousudawudu
doitioo na:su: Benchmark sheiasideadoaladnin 4

D> e asiapLus

o whedvaAaidonnoonusounithauld Ia:dmsus:andidniunagnsiu
IcisedUaK Taslidoulukans) Ao

M-PROP DIV . e L . L _

*  Aaidennoonuibuunainnindinevnudus Tudsinnideonu aneu
AoWaNSNluNsSamsia

* |donnovnuiiiwaceuinuflaaidululd na:eoisu: Benchmark
oghvaliauolusoo 3 fo 5 UAwuLN

*  |donnoonuiid Morningstar Rating aviicl 3 o 5 ano

KUoludoidonanSUMsMsWNIDU lafRiwacaoulnugondksolfeuIrnaasiconiTaduwin nodinoonudbnanoli
waaoulinugoaaluliwiuw Snnbgoanuisnriwaaoulinuisu:dstsdaldcioltioo

conidalanduaaundu Kav Fed goavdrunnrusoliduconiTeiutd Tudousevinemaidululunemoidecniu sosruu
s1MasanskliWudu IdonaonunevnuasianshidonanoBoliiwaceulnud

PER UpnUuwov SET Index ogiwen 15.1 1Im fioilfus:duchiloiisuoGanwiuu lachaaidoisunuaaiaiunimea
uruGeonugdIRthnUNAUTDSBMEaUon Soitu Selective Buy Tunoonudbnano noituaonulunoonuodbr neonu
Tnsoagowugu M-PROP DIV

gonviuLhns:o1emsaonurdlan WoaanouidsoINAWILBauBovavasIuMsM lasnoonudonaioavnulu
Wellington Global Quality Growth Fund 1sTGa USD Class S (Fx hedging : cuqaswiouoowsamsneonu) rsoidu
avnulunevnuodb v NnednUlASLASIOWUTIU

itoooNiJumsavnus:e:enoFowmsnuwaaoulinugounadd 5 U gofio 7.71% col uru:n SET TRwaaouinuiweo
3.70% cioU lla:0uunanoonusio 5 wuauuin

itoooniBumsavnus:exenodowmsnunwaaoulinugounadd 5 U gofio 6.30% ciol dou SET TAwacoulinuiwen

. o [ :_i - P 3 o — ' ) -
3.70% cioU uruis:e:auntusmwaceuinulagndinoonudu
* AonovnunAansovidulnu
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Thailend Equily : ASPS Perirelio

ASPS Porifolio

Start Price Accumulated PER Dividend
Stocks Fair Value ~ Weight PBV 2019F Strategist Comment
Date Avg. Cost Last Return 2019F Yield
POPF  15-May-19  na. 10% 1314 1310 -0.34%  na. n.a. na ~hienudurowannnama (@) Beta<l) sufiofl Div yield qofio

7% Safluiwnduldiduadhefifan

gfiugsAanmswaiunademsunswe u.a::'l,mﬁw'ﬁaGO!_D vinlw FPT
FPT 22-May-19 20.30 10% 17.00 17.10 0.59% 32.79 2.39 1.52 AN AFIUFIAIWAUIARIMNZUNTNEATLIIRT ausgIunTlsy
agnadInMIINdaiu Partner singané

aaflsgnall 2562-63 1iuln 4.9% yoy uay 7.6% yoy danilu
BBL 24-May-19 227.00 10% 199.50 201.00 0.75% 10.28 0.87 4.01 Toppick ngu wagdl Dividend Yield 4% m‘ail godgalunau 5.1, 2u1a
v 8narupIuE

wiEvuwN Aifianusfuasnasiu s Backlog wsydniawmsiin
STEC 11-Apr-19 29.25 10% 24.60 24.70 0.41% 21.14 3.10 1.65 A'ls wargrusMsldurianvgsAagalaann Recurring Income iu
ANUEdasua9ale

naINUNNTATIES IR U AlaTumsaniumsBandundluie

- - 0, 0
b 24-May-19 n.a. 10% i iesl6=0 e ra: L5 Lo 10 Hlusnuaslasens Teaaiaudy Dividend Yield ‘legedv 6.5% satl

aailsl 62||,1‘Ju 481 @ uun iula 13.8% YoY annnsuens
DRT 02-May-19 6.58 10% 5.55 5.75 3.60% 11.53 2.52 6.84 semsudn Winlamamsiaulassazend suded Div Yield >7%
(Rellag 2 A%9)

aarinls 11 2562 iula 8.2% yoy wyunnnelaaahiiuag uagd
ROBINS 22-Apr-19 70.00 10% 59.00 52.00 -11.86% 18.36 2.85 2.45 PER62 #iLiey 20.2 i enAdnnauil 28.9 wih fuidiainayviau
suidunadunsiiulaiuzaaditinauminllua?

Musarssaidine ffunagenin 4% sall szu:ﬁuﬂo"tm“‘?uwauqmm
EASTW 14-May-19 13.50 10% 11.40 11.80 3.51% 17.00 1.75 3.88 Usngmsaliaafilay musspxmaﬁnamnmn EEC wihun winns
iiudd ey eni lvidua s unssu tudiaue

malsvin New High sialull 2562 uazfeaanivaglalseluvhues
TPIPP 09-May-19 6.80 10% 6.10 5.95 -2.46% 11.45 1.92 6.90 Twiqunanluauaa wnfusianviudl PER 1 62 wieae 12 wi 61n3n
Aadaangui 30 win

maralsznaums 2Q62 wWutaudounse annmsunalauriduliiin
WHA 13-May-19 4.89 10% 4.16 4.18 0.48% 16.78 2.04 3.58 aunuiu uazmsnauunanuasiseluvih Gheco-1 aanyusiu
wivAlsiindu




ashensiklieuane

aneia

SBST265A WusUasaaumintuasnsInsnIsAay 6.975342 o
LT\M\IWH
2 TBEV222A 1SS nawdnass ds (uwnsy) AA(tha) ANTR(‘%QAI‘“" D”F‘“" UHNW 2824858 320 265 n.::“.;ﬁ 10 10,000 0
3 TBEV293A  uisn Inawsnaisa s (nnsy) AA AATRIS AA(thalFitch oy 9780822 400 387 bty 10 10,000 0
(Thailand) Eiminm
4 BAM239A 2;‘::’:‘;“"5"“‘“" AR TR AAd{tha) AA-{thaVFitch (Thailand) IHNW 4298630 344 307 ey 6 6,000 Call Option 8/9/2022
5 VL2368 uiEn AuTasun LuIasa Aa (yu) AA- AATRIS IWHNW 4.048575 278 298 ‘:‘::'.: 2 5 5,000 0
8 IVL286A wSEN aulasnn LWRBSE HAa (EYu) AA- AATRIS HHNW 9.052055 383 360 l;::.:; 115 115,000 0
7 MPSC286A  uidn shanadiasua $1aa A+ A+TRIS IHNW  9.109589 388 339 l;::i:ﬁ 150 150,000 0
8 MPSC3064 138w hanaiissua Hida A+ A+TRIS WHNW 11109583 399 358 : ;:‘:‘ 150 150,000 0
2 CPFTH267A ui¥w Bvav (Usandlng) :da (uwgu) As A+TRIS IIHNW 7.150685 346 331 :iﬁ:fi:ﬁ 200 200,000 0
10 CPFTH305A uddwn Fviaw (Usznalvg) Sda (o) A+ A+TRIS WHNW 11010059  4.16 381 y ;:‘“:'1 150 150,000 0
1 CPFTH245A 18w o (Usznalvg) 318a (ngu) A+ A+TRIS IHNW  5.008219 324 307 n’:::i:ﬁ 10 10,000 0
12 IR, e T T R A+ BBB+TRIS WHNW 3772603 303 2580 o 80 80,000 0
(amngiu) Eamim
13 BJC269A  usv wasd gawnas 11da (nwu) A+ A+TRIS IHNW  7.298630 3.30 334 B 5 5,000 0
14 KSL27DA 38w shemavauudu $1da (amsu) A AMTRIS PP10 8.547945 374 332 ’ ;:::ﬁ 300 300,000 0
15 IVL14PA uign AuTasin vuaasa $da (uwgu) A AATRIS PO 95.504110 7.00 = n'f:::ﬁ 3 3,000 Call Option 31/10/2019
16 THAI225A  u3sw asdwlveg 3188 (wsu) A AMTRIS IHNW 2947945 3.06 3.00 SR 50 50,000 o
17 THAI282A 3t avsduing $1da (mtu) A AITRIS IHNW 8775342 3.76 369 n‘:::ﬂu 1 11,000 0
18 THAI295A  wSsw anstuiva $1da (o) A ATRIS IHNW  9.953425 420 418 e 15 15,000 0
19 THAI3454  u3sw avsdutva $9da () A ATRIS IHNW 14956164 485 461 .s::i:ﬁ 5 5,000 0
20 BTSC26NA  JPEV SUUBUSARAtUATIMN 1R A ATRIS -Fitch (Thailand)  I/HNW  7.473973 3.87 3.48 anda 13 13,000 Cail Option 10/11/2021
(3vngu) EHamim
21 BTSG27DA  wisin dviad afil Teaded 31da () A ATRIS.-fFitch (Thailand) ~ I/HNW  8.600000 385 345 “‘::‘::" ) 90,000 0
PO A+[TRIS A(tha)/Fitch Gada >
22 CPALL22NA  uSww W aaad $iAa (uwmu) A (Thailand) PO 3.526027 3.10 3.04 i 1 1,000 Call Option  30/11/2018 - 29/11/2022
23 CPALL256A u3sin % naas $14a (wnzu) Aftha)  AHTRISA(tha)Fitch IHNW  6.109589 445 365 gt 10 10,000 Call Option 30612022
(Thailand) Eamim
24 CPF17PA 188w wquinadnsias $1am (amas) A A+TRIS PO 97.841096  5.00 - e 6 5,000 Call Option 2312022
25 CPF28NA  uidw wigiasdmrianns da (umigy) A+ A+TRIS WHNW  9.490411 4.41 3.82 ﬁf"‘:“‘;,:ﬁ 04 400 0
26  HEMRAJ222A 1w musioviannviay 1ide (o) A- ATRIS IHNW 2750685 470 407 ~ ;::2*. 20 20,000 Call Option 5/3/2020
27 LOXLEY22DA u3Sw sanuad $1da () A- BBB+/TRIS IHNW 3575342 389 292 “.::‘;i'ﬁ. 20 20,000 0
28 UV205A  uddwm gliowaad de Gano) BBB+ BBB+/TRIS WHNW 0980822 340 301 o 317 31,700 0

v
w\mamum



ashensiklieuane

VI LI D W i ek I ST 4 U

EDLGEN247A Company No. 1/2562 Series 2 Due BE. B8BB+ BBB+/TRIS IHNW 5191781 n:::ﬁ“ 5.0 0
;;;;»q;:uas Swwasiuduuua Hiaa daga 3
a0 MINT18PA ) BBB+ ATRIS PO 99416438 585 = e 8 8,000 Call Option 28/912023
31 SIRI229A  u3sw uauds D () BBB+ BBB+/TRIS PO 3.336986 335 346 n,f:'ﬁﬂ 03 300 0
2 TucsA LMY Wl ias gRcaute RaiitRiAT BBB+ BBB+/TRIS WHNW 2950885 450 414 i 5 5,000 Call Option 41812019
33 TRUE221A  uidin w5 andlawsdy 3da (nngu) 888+ BBB+/TRIS PO 2.695890 4.10 375 n'::::ﬁ 18 18,000 ]
34 TRUEIS7TISB  udsw ws maddaisdy 4130 (nneu) - BBB+/TRIS WHNW 0145205 3.00 282 : ::“:,1 1 1,000 o
35 TTA213A 18w Wviizulng wuoddd 1da (onsu) B DODTRISBBB(haVFieh Ly g g35616 450 417 Lo 10 10,000 0
(Thailand) Enin
28 TTA221A  wisw dizulng w@unddd $18s (ono) ppg  DOB/TRISBBB(tha)Fitch .00 5geanis 5.00 465 AR 73 7,300 0
(Thailand) @b
a7 JMART20DA w38 wansy $1Aa (uwgu) ~ BBB/TRIS WHNW 1.586301 4.10 435 n’f::ii:ﬂ 1 1,000 0
38 SAWAD228A uiSw siadad aasinitu i () = BBB/TRIS WHNW 3213699 4415 30600 (B 20 20000 ©
230 GUNKUL214A i sunaduidieds $1da (nnoy) BBB- BBB/TRIS IHNW  1.931507 450 467 n':::i:ﬂ 30 30,000 0
40 SENAT99A  widw mndasaduind hiaa () - BBB/TRIS IWHNW 0353425 425 412 | |oo s 7 7000 0
41 ANANTEPA  uisw aluan Avaaaduiuv Hida () BB+ BBB/TRIS IWHNW 97.035616 8.50 - H.f:::n. 1 1,000 Call Option 12/512021
42 ANAN17PA v atiuan duaasduiny H1da (mnu) BB+ BBB/TRIS IHNW  97.821918 800 B : :‘:::ﬁ 1 1,000 Call Option 231212022
43 ORI210A  u3dw 2aiu wiavuinadd DiAa (umien) - BEB/TRIS WHNW 2386301 430 410 H.::‘;:n.. 5 5,000 0
24 SST200A  uisw viwdaSlva $1da (oneu) = BBB-TRIS NHNW  1.334247 5.00 529 ¢ ::.::ﬁ 10 10,000 0
45 PRIN221A  uSsiv U35 $dm (ivsi) = BBB-TRIS IHNW 2679452 6.00 5.05 n'::::ﬁ 1 1,000 0
8 oo S SidkaeTo R iom - BBB-TRIS PPI0 0320548 400 418 sl 30 30000 0
(umgn) Emim
47 (Op16A; (PEhanianEiwe Adalini 30k . BBB-TRIS HNW  2.046575 440 455 ey 10 10,000 0
(3meu) Eaminm
18 MD242a  UPEW dandvulve fndauud $ia B BBB/TRIS WHNW 4736986 525 499 Gnda 10 10000 0
(uwgu) 1 S i '
40 DA218A visn audia @ (1991) $via (imgu) - BBB-TRIS IHNW 2219178 5.00 512 li::::ﬁ 10 10,000 Call Option 10/8/2019
50 DA226A  u3%w duidia ia (1991) 1 (nziv) = BBB-TRIS IHNW  3.068493 470 463 s 1 1,000 Call Option 16/9/2019
51 CHOW19916A uisv i ada Sudavs $1da (nnsu) = 0 IHNW  0.317808 6.00 6.01 .a'i:?;:ﬁ 10 10,000 Call Option 21/6/2019
S —— i bl
52 COIDMA T HTHR AL KL SaanmISam A n = 0 IHNW 0830137  7.00 6.99 S 1024 102,400 Call Option  27/5/2019-20/03/2020
(3mngiu) Emia
53 JCK213A  uidn e Sweasiuducua 9148 (unsy) S 0 IHNW  1.832877 6.75 6.74 n':::i:ﬁ 57.3 67,300 Call Option 22/9/2019
54 JCKD20BA  uSsw il w3u Avaaatuiu 188 = 0 UHNW 1060274  7.00 7144 ; :‘:"“:ﬁ. 10 10,000 Call Option 13/6/2019
uisn it Avaaaduy Azdlasty AR daca
55 PACE202A 0 S 0 IHNW  0.756164 6.50 6.88 o

Contact us: Tel: 02-680-1624 Daily Update at




moidenmsaonulu FCNs (Fixed Coupen Notes)

Recc.

Quote Tenor

ID

12181

12180

12182

12183

6mth

6mth

6mth

6mth

Pay

Frequency

Monthly

Monthly

Monthly

Monthly

CCY

usb

usb

usb

usb

Stock 1

DISCA UQ
(Discovery

Inc)

DISCA UQ
(Discovery

Inc)

DISCA UQ
(Discovery

Inc)

DISCA UQ
(Discovery

Inc)

Stock 2

ATVI UQ
(Activision
Blizzard)

ATVI UQ
(Activision
Blizzard)

ATVI UQ
(Activision
Blizzard)

ATVI UQ
(Activision
Blizzard)

Stock 3

1398 HK
(Industrial &
Commercial

Bank)

1398 HK
(Industrial &
Commercial

Bank)

1398 HK
(Industrial &
Commercial

Bank)

1398 HK
(Industrial &
Commercial

Bank)

Indicativ Coupon

e PRC

p.a.

10.00%

12.00%

9.00%

8.00%

Fixed

Coupons

Al

Periods

Al

Periods

Al

Periods

All

Periods

Put

84.58%

86.65%

83.50%

82.38%

Auto Calll

100.00%

100.00%

100.00%

100.00%

Calll

Frequency

Period
End

Period
End

Period
End

Period
End

Issuer

EFG
Infernational
Finance Ltd

(Guernsey)

EFG
International
Finance Ltd

(Guernsey)

EFG
International
Finance Ltd
(Guernsey)

EFG
International
Finance Ltd

(Guernsey)



moidenmsaonulu FCNs (Fixed Coupen Notes)

Recc.

Quote
ID

12184

12185

12186

Tenor

6mth

6mth

6mth

Pay
Frequency

Monthly

Monthly

Monthly

CCY

usb

usb

usb

Stock 1

DISCA UQ
(Discovery

Inc)

DISCA UQ
(Discovery

Inc)

DISCA UQ
(Discovery

Inc)

Stock 2

ATVI UQ
(Activision
Blizzard)

ATVI UQ
(Activision
Blizzard)

ATVI UQ
(Activision
Blizzard)

Indicative Coupon
PRC p.a.

Stock 3

1398 HK
(Industrial &
Commercial

Bank)

7.00%

1398 HK
(Industrial &
Commercial

Bank)

6.00%

1398 HK
(Industrial &
Commercial

Bank)

5.00%

Fixed
Coupons

Al

Periods

All

Periods

All

Periods

Put

81.18%

79.91%

78.60%

Auto
Call

100.00
%

100.00
%

100.00
%

Call
Frequency

Period End

Period End

Period End

Issuer

EFG
International
Finance Ltd

(Guernsey)

EFG
International
Finance Lid

(Guernsey)

EFG
International
Finance Ltd
(Guernsey)



Mutual Fund

novnusouasiaisnu (Equity Fund)

Return (%)

Prob.
Return >
> 2558
(Annlzd) SET(SY)
s:al o
SCBDV i 8.12 672 -658 6.08 173 2320 2121 (1049 80%
T-IOWBETA & 4ss 571 062 695 849 975 1449 26 0%
i il o
BSRICG ey 508 549 283 360 903 1579 1432 1437 60%
K-STAR-AR) Wigel® 555 521 506 7.30 797 2099 1984 414 100%
KEQUITY Khsetl® 449 487 514 5908 774 2074 1703 816 80%
S
SCBSE I | 487 561 887 860 1775 2495 148 100%
TMBS0DV THBAM 1oy 486 516 563 548 2092 2227 1582 80%
THBAM
MBSO SRRON 1640 484 521 550 550 2077 2215 -1611  80%
i

K-SETS0 Kheeld 5o 482 537 515 569 2066 2242 1713 80%
M-550 MFE o, 472 282 668 090 2108 2275 1489  80%
SET Index 403 760 297 11082 1366 1979  -14.00

novnusoucous:na (FIF)

Return (%)

Firm AUM

Name (Bil. Baht) 3y (Annlzd) 2561
TMBGQG THEAM 9.02 1607 379 11.45 520 2277 07
ASP-EUROPE VALUE flal 0.22 1517 8.32 513 771 1174 823
ASP-DISRUPT Noe 17.80 4.23
UOBSHC 1U0B 221 8.34 4.40 376 829 1065 1204 1521
SCBCHA - 205 19.45 9.56 266 2804 1616 1401
UOBSISM #U0B 7.85 7.57 11.37 10.64 1401 4184 055 2434
SET Index 403 -7.60 5.49 1082 13.66 1979  -14.00

nasy
Fund)

UTINATIA1TNU (Equity
e e s = e J
NIBNITAALABN AN

*  Momingstar Rating 3 A1aaiulil

*  uaAaULNY 1Y 1y SET Index

way YTD Muamnauunulén
*  PARATLYLINAN 5 1 19

NARBLLNLNINNIN SET Index
351
*  2UIAIBINANNU (AUM)

1 o Y da,
alalal el Wumummuiﬂ

nasnusINaelszna (FIF) §

28N15ARLARN AU

e UUIAAINAINU (AUM) 1NN |

o Y

=

o UUR

WA ULl

o a

i RETPY

AL : Morningstar, ASPS Research As of 22/05/2019
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutval Fund (cont.)

NOVNUSOURUS:e:eN0 (Long Term Equity Fund : LTF)

Return (%)

Prob.
Return >
1% Sy (Annlzd) SET(5Y)
%)
K20SLTF HME“UI 16.00 6.36 -3.93 7.33 -14.17 16.99 18.40 1.86 60%
UOBLTF 'I'l' lﬂﬂ 5.11 6.64 -5.89 6.78 -7.88 21.09 16.27 -5.97 80%
& rhaie
PHATRA LTFD ot 641 499 -8.25 6.69 -14.13 19.23 19.50 1.67 60%
CG-LTF l+ I'HB 12.42 537 -6.94 6.56 -10.68 18.69 13.53 -4.90 80%
[T Wt zmudi
MS-CORE LTF Mamulif 1.17 5.80 -5.99 6.03 -6.91 16.56 19.54 -8.42 80%
THiBAM
JB25 LTF [MEAN 8.53 492 -5.66 5.49 -4.62 21.52 25.10 -16.79 80%
HE
SCBLTT """"'I 411 6.70 -7.02 526 -13.11 20.59 18.64 -8.07 60%
KFLTFSO m 3.78 521 -4.83 521 -5.78 19.97 21.95 16.24 80%
KGLTF HMEHE' 7.06 5.70 -4.79 4.85 -0.38 16.11 18.18 777 80%
KDLTF Hﬂﬁﬂfﬁl 17.84 6.01 -0.03 4.81 -10.82  21.33 17.13 11.81 80%
SET Index 4.03 -7.60 297 -10.82 13.66 19.79 -14.00

NBINUSINUUTTAZEN ((Long Term

Equity Fund: LTF) #98n1sAnLaan A9l

e Momingstar Rating 3 a1l

e Return Annualized 5 1l @itz SET Index

=) dl 1 £

o NARATZYZLIAN 5 1 MUK 13

NARALLNUNINATN SET Index 3 w51

e UUAAINAINU (AUM) NINNI 1

o Y tﬂy

Wud1uunauly

e NANL 10 AUALKIN N ITHaaRLLNY
4 -

RangIga L 5 1

AL : Morningstar, ASPS Research As of 22/05/2019
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutval Fund (eont.)

NOYNUSOUIWOMSIABOBW (Retirement Mutual Fund: RMF)

Return (%)

Prob.

Fund Code Sy Return >

) SET(5Y)
T-LowBelcRMF £ o 7.41 141 676 878 816 1413 253 60%
PHATRA EGRMF B,y 492 809 667 1394 1898 1962 168 60%
KEGRMF K 555 610 429 5.89 793 2079 1985 1048  100%
KFS100RMF 2.49 550 519 561 697 2058 2184 1441  80%
JB25RMF TMEAM 554 490 568 548 463 2155 2502 1676 80%
KSSORMF K@ oy 516 488 5.04 590 2029 2188 1698  80%
TMBSORMF THEAM oo 506 518 480 630 1987 2141 1657 80%
SCBRMS50 w0 525 509 469 632 1990 2125 1703 80%
ERMF #U0B 17 619 520 415 894 M2 1314 727 60%
BSRRMF Quisgini 304 565 225 377 938 1601 1369 1342 80%

SET Index 403 7.60 297 1082 1366 1979 -14.00

NOVNUSOUIWOMSIAEDBW (Retirement Mutual Fund: RMF) - Globall

Return (%)

i AUM
Fund Code o .

Name (Bll BOhf) 3), (Ann|zc|) 2561

KT-HEALTHC RMF @lﬁﬁ”fﬁfﬁ“ 0.12 933 211 7.4 131 1600 -1554
SCB A

SCBRMGHC w2l 0.13 9.10 140 707 158 1792 -1599

TMBGQGRMF TMBAM 006 15.90 377 11.49 498 2200 162
7

ASP-ROBOTRMF QNS 0.12 14.84 888 2009

TMBCORMF THEBAM 050 1804 977 1707 1703 4898 250

SET Index 403 7.60 5.49 1082 1366 1979  -14.00

N

NBINUTINNANITIRLITN AU

F

=

Ine (Refirement Mutual Fund: RMF) &

AFN1TAALABN AIN

e Momingsfar Rating 3 A2l

e Return Annualized 5 1 @1y SET Index

= 4 %

o AABATTEZIIAN 5 1 NN 197

NARALLNUNINNIN SET Index 3 51

* IUNALBININU (AUM) 1nnan 1

o Y d”

WA uunaul

e N23Y)U 10 SuALusN NiaRaLLNY
P ~

\RALIAALU 5 1

naIUTINNANITIRENTN ANy
ﬁu&i’mﬂ%xmﬁ (Retirement Mutual
Fund: RMF) #38n1sAmaan fail
o NARALLNU YTD Uy SET Index

e AUINAAINAIYU (AUM) b alaTalole
100 &runnmaslyl

AL : Morningstar, ASPS Research As of 22/05/2019

HUEIKG : TBMsIuoUSINNENU Morningstar



Mutval Fund (cont.)

novnusouasianshls:e:dau (Short-Term Fixed-Income Fund) NRNUTINATIET ST eTEY (Short

Term Fixed-Income Fund)
Return yid Return 1y

Fund Code AUM izlite % o e 818JAWaa (Duration) AN31 3 T

(Bil. Baht) Duration

o HARALILNY YTD Tue dnsinaniilsl
9@ 4 aunAnsivoy

TMBABF THBAN 42.49 169 1.42 277 o T11ATEINBI (AUM) 11nN97 1
KFAFIX 1573 273 107 230 Sl

K-CBOND Kiset@ 592 2.29 097 173 ® NAIYU 5 BUALILIN ﬁiﬁmmmmu
SMART MFG- 2.38 1.85 093 158 498m 11 YTD

TFIF #UOB 1.89 158 092 176

Avg 1Y F/D Rate TM BBL KBANK SCB&KTB THB 0.47 131

novnusoUaaadu (Money Market Fund)

nmvguswmmm‘&u ((Money Market

UM Modified efurn yt eturn 1y Fund) §98n15ARALAAN Pl
Foidl Gk _ _ ) %) o =
(Bil. Baht) Duration e a1glAduAa(Duration) AN 1 1
o d’l
e [anaLLNU YID 1Ue aps1aaniusl
ASP g 187 0.12 061 134 \2QE 4 510 GREILia
TCMFENJOY ftUoB 1.33 017 0.60 .40 ® 1UATBINBIMNU (AUM) 1nnnd 1
3] Fund NG R <
LHMM 538 0.20 057 130 udumanld .
o o a6 v
CCASH Khsset® 1 015 056 0 e NI 5 AuALLIN NiNARBULNY
PHATRA MP Bhan 10.10 0.17 055 127 gagnlu YD
Avg 3M F/D Rate TM BBL KBANK SCB&KTB THB 039 096

AL : Morningstar, ASPS Research As of 22/05/2019
HUEIKG : TBMsIuoUSINNENU Morningstar



Mutual Fund (cont.)

novnusouMoidon Ituavnulunovnudomunovnuodomsunsweliulng

Return (%)
Return ytd Return Ty Return (%)

Sy
F A % Annl
e Coes Name (Bil. Baht) Fee 5 & 3y (hnmiz) (Annlzd)

Firm AUM Management

M-Property e 276 1.07 13.48 19.57 13.29 14.07
M-PROP DIV Mre& 496 107 12.83 17.09 1159 13.33
LHTPROP LH 2.50 1.07 12.66 18.49 9.31 12.84
LHPROP-INFRA I Func 0.22 107 1173 1792

ONE-PROP Ohe 2.53 1.18 10.85 17.27 9.36 11.22

novnusouMvidon Iduavnulunovnudamunevnuodbmsunswelucnous:na nSeowau (Inea:cnous:ine)

Return (%)

Return ytd Return Ty Return (%) 5
Y

Firm AUM Management

Fund Code Name (Bil. Baht) Fee & & 3y (Annizd) (Annlzd)

KT-PROPERTY L e 0.80 17.62 12.46 7.00 5.95
ASP-EUPROP o N 104 161 1641 370 401

SCBGIF — 0.36 161 15.17 1151 5.98

MN-APREIT-A 0 et 0.52 161 12.87 1755

[HPROP- I 2.84 1.07 13.00 19.23 9.65

AL : Morningstar, ASPS Research  As of 22/05,/2019
KUK : TBMsIuoUSINNENU Morningstar



Mutual Fund (cont.)

novonusouMmvidon (Alternative Fund)

Return (%)

Return (%)

. Return ytd ~ Return Ty
Firm AUM Manageme 3y 5)%
Fund Code , (%) (%)

Name  (Bil. Baht) nt Fee (Annlzd) (Annlzd)

sce 3
SCBGOLDH Asset Mamazement. L 1.08 0.44 1.18 -4.00 1.33 -1.34
K-GOLD KAsset 0.86 0.54 1.22 401 1.29 115
KT-GOLD . it 1.07 1.56 477 238 11.64
TMBGOILDS TMBF-::M 1.89 1.10 146 476 208 201
LBMA Gold Price AM USD -0.60 -1.54 0.46 -0.32
LBMA Gold Price PM USD -0.41 -1.49 0.52 -0.38

A : Morningstar, ASPS Research  As of 22/05/2019
HUNeIke) : IBMsiubUsinnenu Morningstar
novnunlaavavnUiu Master Fund : SPDR® Gold Shares



Mutual Fund (cont.)

Fund Code

novnusoulky AldsunowTauED

Inception

Date

AUM
(Bil. Baht)

Return (%)

3M

S— 13/09/2018 485 422 163 0,68 237
SN 09/03/2018 301 13.37 110,32 201 9.00
CEACHINAA e 07/03/2018 291 2950 9.32 8.62 23.14
e [ Fund 23/01/2018 1.66 16.66 273 365 7.53
CEUSMALL Kisset® 21/03/2018 127 14.19 504 171 6.25
SCBIEQA e B 02/04/2018 1.1 12.36 0.82 311 661
ASP-DISRUPT QQssETRLS 02/04/2018 093 17.80 222 373 14.76
CIVBPRINGPAL Gy.a  WCWERitkP 02/03/2018 079 7.64 0.44 0.19 -098
KTWTALA it 31/05/2018 078 14,88 8.14 389 13.88
CCCTY Khsset® 14/12/2018 075 23.10 7.32 695

SET Index 403 -2.78 -1.95 1.40

A : Morningstar, ASPS Research As of 22/05/2019
HuUnaIKe) : IBMsIuoUsinnenu Morningstar



NODNUSIU : Plus Fund Management

K2
Sy ASP-DGOV
u.’,:g ASP-DPLUS

-

~__ ASP-THEQ
*  ASP-SME

e ASP-VIETVIET

ASP-CHINA
ASP-EVOCHINA

ASP-IHEALTH
ASP-AAA
ASP-ROBOT
ASP-DISRUPT
ASP-FLEXPLUS

aoUMUJOUAWUICIU: WILLNMSADNU KSOUAD. loaisn Waa



Disclaimer

Joualulonansauul sousauIINInavTouanUIBone ogwisfid usUnnannswd 1oiBa waa 9o Iuauisni
v:dugundosusovnounndovuovdouanaitia Tusus:msian undinstKluonaist sarmdulaadodonaninouzi
MO3BINMSIREAUKANMSIIAS K 1a:0IA0unsBUY ndoiauoiuirBonsomandannswelan msdoaduloBondoue
nannswellan wooweu Tushoinaoinmseuunaowlulonanstngelufiou doulluwaoinmslizaoisruniicuuon

wou Taelulaounaodoondowus:wnwulas fu usdnkannswel io1Be waa oria Tudnscdla

UNJIAS)IK
IROANG N355:885U lauNIdaulndInsH: 004132
BCYEE WLUMSLIND [AuN10auUNdInsTH: 064045

NS08 1IGascuUlsIluNE [AauNIdauUndInsYr: 075365

INOO BYAIBAANA ldun:dauundinsr: 087636
ledu naoda WsoaUN3INS EHIBOUSUNNY
osstuwnny INUAdNENss  WEDSUNIASEDAANS
D8s8ssMU DodsIULA WB8UNJIASTH

1300sa InoIfo WB28UNIIAS A

-

N30 ANSTWOA WB2EUINJINSHIBOUSUNCU



