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Coca-Cola Co/The BUY 13 Target (USD) 56.38 Consensus rating 3.80
(Bloomberg Consensus) HOLD 16 Price (USD) 53.78

SELL 1 Mkt cap (USDm) 229,432
(USDm) 2559A 2560A 2561A 2562F 2563F 2564F
Sales 41,863 36,212 34,300 37,175 39,073 41,139
Net Income Adjust 8,354 8,341 9,125 9,068 9,817 10,568
EPS Adjust 191 1.93 213 211 2.29 2.46
EPS growth (%) 3% 1% 10% -1% 8% 8%
PER (x) 28.2 279 253 255 235 21.8
DPS 1.42 1.50 157 161 1.69 179
Dividend yield (%) 2.6% 2.8% 2.9% 3.0% 3.1% 3.3%
BPS 5.38 3.98 3.98 433 3.99 419
P/BV (x) 10.00 13.52 13.52 12.41 13.48 12.82
ROE (%) 26.9 6.2 37.8 50.7 52.5 53.9
ROA (%) 7.4 14 7.5 10.6 113 12.1
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Asia Pacific 16%
North America 31%
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Coca-Cola Energy Drink s1mMAU KO US VS Bloomberg Consensus
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Upside PER DPS DIV Yield
Company Current Price  Target Price EPS Adjust PEG
(%) 2562F 2562F (%)
USA (USD)
Coca-Cola Co/The 53.78 56.38 4.8% 2.11 25.51 3.79 1.61 3.0%
Monster Beverage 64.74 67.94 4.9% 2.08 31.08 2.14 - 0.0%
Pepsico Inc 129.21 133.76 3.5% 5.52 23.42 4.29 3.78 2.9%
Keurig Dr Pepper 27.76 29.44 6.1% 1.22 22.81 1.55 0.61 2.2%
EUROPE (EUR)
Danone 75.32 80.53 6.9% 3.80 19.81 2.39 2.05 2.7%
THAILAND (BAHT)
ICHI 8.10 7.90 -2.5% 0.31 26.01 2.69 0.05 0.6%
SAPPE 22.20 20.00 -9.9% 1.20 18.43 2.66 0.66 3.0%
0osP 36.25 31.00 -14.5% 1.05 34.53 3.88 0.72 2.0%
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