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BERKSHIRE HATHAWAY INC (BRK/B UN)

Target Price Consensus 241.25 USD (Upside 19.3%)
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NET INCOME (m 14457 24781 16563.5
EPS 6.25 9.55 10.36
P/E (x) 3235 21.17 19.51
CARREFOUR SA (CA FP)

Target Price Consensus 19.35 EUR (Upside 20.4%)
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(unit : EUR) 2017 2018 2019F

NET INCOME (m) 902.36 639.75 919.12
EPS 1.10 0.97 1.16
P/E (x) 14.61 16.55 13.87



‘ s 73 ASIAPLUS
Fixed Income (&2 I ASH

Yield (%) LY rsdeuinnimniunasageg iy =119 lqnmﬁnﬁqu']-nmum*m-l'm'iu.wshc wfiny =18
2.00 FRuThTaly 25 700 1,037
o
e
|235]
1.75 000
10,000
22-Aug-19
1.50
= e e 30-Aug-19
S -
S S mwms 15,000
1.25
00805 2 4 6 8 10 12 14 16 18 20 22 24 26 28 30 -20.000
TTM (Yrs)
25,000
16 A.A.-22 A.A. 23 m.A.-29 A.A.

1.451 1.47 1.54 1.76 1.92
1.408 1.359 1.36 1.46 1.67 1.88

Change (bps.) 4 (8.2) 4F(9.2) K11.4) 481 L(9.1) F(4a5)

arvanuni : . ognvIde | aeniDenthdd | wacoulnuanga
HUDgovIUNDON

asanshd ©) (% cioU) MTM (% ciol)

®  sr218a USUN 18UAS Sria (Urisu) AU BBB+ USUN: BBB+/TRIS 1.9 320 275
. Ru): A+(tha);
SCC224A sun YuBiuuding S 257 300 1.64
® Y Quekasing vt USd: Ac(tha)/Fitch (Thailand)

L L Aun: AA(tha); usun: AA/TRIS,
TBEV223A usun Tneluwiools® dria (UMisu) ) . 253 3.20 2.12
AAA(tha)/Fitch (Thailand)

THAI225A uSUN MsOulng dna (UKsu) Ru: A; usun: A/TRIS 2.66 3.06 2.69

CPFTH235A usun BWIew (Us:inAlng) 91na (UKsu) Ru: A+; uSun: A+/TRIS 3.73 2.91 2.39



Alternative Investment

FCN

Unaonuidoomsns:oiemsaonulleieious:ne la:lasu
waceulnuauiaue uth FCN 12547 Rurdouwusens 6 1dou
sasaonile 10.00% cel shannidou TrhannsweisodoiduRu
Intuitive Surgical Inc, HCA Healthcare Inc 11a: Discovery Inc lagid
Put Level As:dU 82.70% ia: Auto Call Level As:du 97.00%

Tenor 6 mth
Pay Frequency Monthly
CCY UND)
Stock 1 ISRG US
Stock 2 HCA US
Stock 3 DISCA US
Indicative PRC 8
Coupon p.a. 10.00%
Fixed Coupons All Periods
Put 82.70%
Auto Call 97.00%
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Bull Note / Bull Note with Protection
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Economic Calendar

Date Time (UTC+7) Event Period Survey Prior
Monday, September 9, 2019
@ | Japan
09/09/2019 GDP (YoY) 20 210%  1.80%
Tuesday, September 10, 2019
[ﬂ] China
10/09/2019 CPI (YoY) Aug  270%  2.80%
Wednesday, September 11, 2019
B ysa.
11/09/2019 Crude Oil Inventory Sep-06 -4.771IM

Thursday, September 12, 2019
. Eurozone
12/09/2019 ECB Interest Rate Decision Sep 0.00% 0.00%
BE Jsa.
12/09/2019 CPI (YoY) Aug 1.80% 1.80%
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