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Last Price: $HK20.95

Cons. Target Price: $HK24.07
Cons. Rating: BUY

Upside: +14.89%

Key Information

Market Cap: CNY 244,530.94 mn
PE 21E: N.A.
EPS Growth 22E: 39.31%
ROE 21E: N.A.
Dividend Yield: N.A.
Financials
CNY million
30000
B Revenue M Net Income
25000
20000
15000
10000
5000 I
i N N
2019 2020 2021E 2022E

-5000

Performance YTD VS. Hang Seng
%

B 241 1K

+130.6 | ] Hang Seng

-10.12

2019 2020

Revenue Breakdown 2020

0,
2.20% 0.80%

Healthcare Product Sales
12.20% " Y
E-Commerce Platform Services
Consumer Healthcare Business

m Others

Disclaimer

Global Markets

wireaitn _ ALIHEALTH (241 HK) ol f55 (25

nSoiauonu:ligonsoviendnnswelng mssndulodonsoviendnnswellaq vosgoru Iiorv:1Anonmsowunaawluonasindoluinu douluwasinnislssnsnunynuvesgor lnglidaumneavomsowus=ynwulaq fiu uSdnnannswe 1oide waa 910n luismsiln

")
im|

Company Profile

Alibaba Health Information and Technology KSo AliHealth Us=naussianidanesSnunlsnoauladlu
Us:INA%U Wu Application vounuiad Bu AliHealth 10UUSBnanvou Alibaba Group (BABA US, 9988
HK) AIJuusEn E-Commerce RlnnjAgnatusuna:zTnnjiduduau 2 vedlansedaan Amazon funiveu
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ssneAlanenSnunlsnoauladludu Uylaunanay 2 sne Tnain Alihealth a: JD.com B9 Alihealth i
niAuNguyiBderuge Jeguuagn 780 atuau Inoyldaulunwanwosu Alinealth ogn 160 anulu
Us:zInARu gunan JD.com NuwlBuiuagisno 350 aunu
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ooulalifios By Alihealth TnIAUdNAIUAD n1siiwanwosuooulaufniuinsy 1esenvisuu
Application voynuiov 1a: Tmall vod Alibaba Group RJY

InUs:TogsuanNyou Lockdown
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Download App vou AliHealth Wdndn 184% Tuimouiu.e. INgunugouingonuvagUnourtn Inglnduido
AU Tmall vad Alibaba IWerinn1sdndiensnunlsansitiudnuandn anAouideslunisiwss:unavedlsa
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nINRNYUNISIUJ9UUgIVIRNUaY Iny Bloomberg Consensus An:N1lsn1gludrnin nusiniAu
AIIAAUTVUUN 130.6% 981IsAiA Bloomberg Consensus Ths1AnUnunen 24.07 §uAail Upside og
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Source: Company, Goldman Sachs, Credit Suisse, Bloomberg as of 15/7/20
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