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BBL 9,347 7,671 7,675 0.1% -17.9% 18,375 15,345 -16.5% 28,514 53.8%

KBANK 9,929 6,582 6,153 -6.5% -38.0% 19,973 12,735 -36.2% 25,986 49.0%
TISCO 1,798 1,486 1,330 -10.5% -26.0% 3,528 2,816 20.2% 6,200 45.4%
KKP 1,471 1,484 1,310 -11.7% -10.9% 2,699 2,794 3.5% 4,793 58.3%
] 10,976 9,251 8,000 -13.5% 27.1% 20,132 17,251 -14.3% 27,826 62.0%
BAY 7,010 7,033 5,709 -18.8% -18.6% 19,747 12,741 -35.5% 19,051 66.9%
T™B 1,917 4,163 3,208 22.9% 67.3% 3,49 7,372 110.8% 12,201 60.4%
KTB 8,170 6,467 4,360 -32.6% -46.6% 15,471 10,826 -30.0% 19,834 54.6%

Industry 50,617 44,136 37,744 -14.5% -25.4% 103,421 81,880 -20.8% 144,413 56.7%
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FairValue Upside PER 20F EPS Growth 20F Div Yield 20F (%)

Burinisloaiduintionana la:madogiobnmsthaduwas:rndnoma

MCS 13.60 17.70  30.1%  7.66 45.8% 6.34
DCC 2.40 2.70 125%  14.56 22.5% 5.70
scce 134.00 176.00  31.3% 1370 7.7% 5.22
INTUCH 57.00 70.00  22.8%  17.89 -7.8% 3.86
CPF 33.75 40.00  185%  12.93 16.8% 2.37
Ruriislaaiduinlionana wseunuisoduindoumnMASy
INSET 3.32 418 25.8% 1268 22.0% 3.15
SEAFCO 6.70 8.20 22.4%  13.00 -6.9% 3.73
SET Index -27.5% 2.75
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paauaquithusneseld 2Hes s 900 Aruumuda danspnarinlsTilianin 22%
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BGRIM 1Jul 20 10% -1.39% 54.00 53.25 62.00 53.21 0.71 50.50  2H6E3 fazTmmuniy 1HE3 a'\mn‘lﬁ'ﬂ'ﬂﬁi‘i.anm 15-20% a1 lag time
s ninTufiu

wils TusfunoenuTaseasrofusiu WidDiscount nryanrduning
BTSGIF 10 Jun 20 10% =2.41% 728 710 NA. NA. NA, 6.95 ﬂ'ﬂ%mﬂ#lﬂ:ﬂ#ﬁ?ﬂﬂ‘ﬂﬂ" Beta wpunin 1
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DCC 8 Jul 20 10% 0.84% 2.38 2.40 2.70 14.56 5.70 2.18 mummﬂa:nﬂunmnnmﬁamunTuqnqﬁtuﬂnﬂﬂnﬁ 4 UAUTIL WAz

dim Hutlna

AnnTlsandil 2563-64 axluflu 16.8% yoy uaz 4.7% yoy 3 ngsfaans
CPF 15 Jul 20 10% 0.74% 34.00 33.75 40.00 12.93 237 32.00 e Posipnr eaeing b fr oo

ywnfaauinin BTSGIF 10% uaravnulu MCS unuludaaruiiniinu
Juith i uin STGT 10% Mavyulu INSET uas BTSGIF adva: 5%

Ac lated returns since our rec Stock Clossification
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BTSGIF
Growth
SPVI 40%
SCCC
BGRIM
cPF Dividend
. 50%
INTUCH
MCS Defensive
10%
STGT Stop Profit 15.6%
200% -150% -10.0% -5.0% 00%  50%  10.0% 150% 20.0% m Dividend i Defensive ud Growth
I otad . P
Acc returns Accumulated retums since beginning of the year
* SCC,0.05%
* PYLON, 0.08%
BASPS Portfolio WISET Index LT
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4.79% - K,
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. = 02
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S0 0.31% -0.48% = POPF, 0 28%
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— EA, 0.4
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i 7oy | —
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X  —
r et EASTW, 0.5%
102 o= 10 oy —— R
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Beia Portfolio ec-Eg -@lﬁﬁ —— sl
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ol
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0.66 1.18 BT’SGI;«-&! CEQ'IE'-; ‘%322
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0.82 PTTEP, -2 94% P50,
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