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] This week’s recommendation
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\]USU" FI"IS 2020 Source: Bloomberg as of 17/7/20

sUIA1SAGIUFENIIAATENIN JP Morgan Chase (JPM) Citi (C) Goldman Sachs (GS) Bank of America
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AOIAVIASUFNIIU 9ONUIA VENuMof 3.2% IMNAHARD 6.8% Tnsunanou 9aNngdu New Economy
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@ This week’s recommendation

Microsoft (MSFT US) Upside 6.4% Closed Price

Stocks 17/7/20 Cons. TP

. USBNInSsuUs=NTAIU 22 n.A. U [ne Bloomberg Cons. Waurinlsforuagn $1.38 vaufd 0.4%YoY
veu:nsnglnogn $36.5bn vanumnd 8.4%YoY 9 nnasiiulnvedsigln Cloud Services 9613 Azure N MSFT $202.88 $215.88
N1sUSUTEUSNISINAVUDEIISIAISD

CVS $65.36 $79.22

. MSFT U9aniuluau Hybrid Cloud uastunigidonidnugiduiunaiuisninuvoyan Sensitive 13Tu
o , o) i o : - 700 HK $HK 521  $HK 543.36

Servers vounulay lazuveoyaduav Public Cloud IngUs:untu 95% InarusSsnvunlkny 500 useniu
ansgd Iaun1sUSuls Hybrid Cloud vod MSFT GERM $33.67 _
. gonylEuu Microsoft Teams IAUINA In@USENS189IUNST 20 9IANSATWINIIULINNG 1 IEAUAUD Source: Bloomberg as of 17/7/20

N1siByIUu Teams UONYINUSENIAD VidIKANENIUUNISANUINIE Teams Tun1svInrkoviSuuoaulau

CVS Health (CVS US) Upside 21.4%
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Tencent (700 HK) Upside 4.3%
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ETFMG Treatments Testing and Advancements ETF (GERM US) AR

- adnuluRuyWUdABU e1SnunlsAna:AunINeonuInAlulaglunisnnasvdnBuluansg« 91udu 56 ND
AnIdudndou 68% TuRUYWIIUNIATU 1a: 32% 1JuRuNINgoTaVNUNIS Testing AooEWRUTAIN
Novavax, Moderna, Johnson & Johnson 1Jusiu

. yaAmaaveddagunalana1ndne:indy $7.3 nudu nelut 2024 Bue-Anidusnsinsifulniods
poun 11% dnmulsAs:uningINAUNEININ 1,300 IsAmunsAU 2011

Source: Credit Suisse, Goldman Sachs, Bloomberg, CNBC, etftrends, etf.com
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FCN Recommendation

- Coupon: 15.00% p.a.
» Auto Call: 95.00%

D— aMmMaZoON FACEBOOK g Microsoft

- Tenor: 6 m

-
» Coupon: 20.00% p.a. W
- Auto Call: 97.00% / @D
» Strike: 80.96%

O BANK OF AMERICA nVIDIA® JD.COM

- Coupon: 12.00% p.a.

- Auto Call: 97.00% P _H

- Strike: 78.61% | 5 FACEBOOK VIS A
*Tenor: 6 m .

*Information as of 20 Jul 20

Bonds In Focus

Citigroup 6.30 Perp CMZB 7 Perp PEMEX 6.5
- Coupon: 6.30% - Coupon: 7.00% - Coupon: 6.5%
- Indicative YTC: 5.10% - Indicative YTC: 7.45% - Indicative YTC: 6.5%
- Next Call Date: 15 May 2024 - Next Call Date: 9 Apr 2025 - Maturity Date: 13 Mar 2027
- Credit Rating: Ba1l (Moody’s), BB+ (S&P) - Credit Rating: Ba2 (Moody’s) - Credit Rating: BB (S&P)
BBB- (Fitch) - Currency: USD - Currency: USD

- Currency: USD

* Information as of 17 Jul 20
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Earnings Calendar

20-24 July 2020
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Disclaimer
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