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n915lnaAfaiFau (C) 32% 46% 45% -2.1% 35% 3.1% 36%
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n171h 4" M(naaans) 147% 13.7% -54% -12.2% -15.0% -14.0% -16.2%
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N13898aNX(ABAANT) 100% 75% -32% -6.7% 13.7% -10.0% -10.3%
N9 1 M(Reaas) 14.7% 13.7% -54% -12.2% -15.0% -14.0% -16.2%
ﬁmnmmﬁ%u(mw/@@amf 34 33 3141 31.4 31 30.8-31.8 na.
mmﬁqﬁuau(m‘%‘my/mﬂm) 55 65 6166 42.6 45 38-48 na.
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Net Profit (&ruuin)

Last Price

Company Recommendation FairValue Upside  1H63 2H63F %HoH
(17/08/2020)

VL BUY 24.70 3200 29.5% 724 8520 1076%

CRC BUY 29.25 3350 14.5% -1848 12651 Turnaround

TKN BUY 9.90 11.00 11.1% 175 251 44%
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SET vs Sector Return 2019 SET vs Sector Return 2020ytd

STEELS -25.4% BANK  -37.6%
PETRO  -24.9% MEDIA -26.8% —
TOURISM  -23.8% ee— TRANS ~24.7% w—
CONS 22.0% ————— PROP -24.0%  —
AGRI 17.6% e—— TOURISM -19.2% m—
AUTO 15,65 — HELTH -18.7% —
ETRON ~14.3% —— N -17.8%  mm—
BANK -13.8% e—— PETRO -17.8% —
PROP -9.8% —— AUTO -17.2% —
CONMAT 7,05 w— [ SET -16.4% mm—]
INSUR 2.3% - ENERG -16.0% m—
comm -1.6% = IcT -10.6% mm—
HELTH -0.5% CONS -10.4% w—
[ser k 1.0% ] comm 7.7% -
ENERG — 5% CONMAT -6.0% ==
TRANS — 11,95 STEELS -5.4%
MEDIA —13,2% INSUR -2.2% o
flasg — 13.7% FOOD 0.2%
FOOD — 15.1% ETRON — 43.6%
FIN [ 25.9% AGRI —— 5 6%
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