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Company Profile

§SN92 Media KSo doUuINy INNINUDgg1ouunoasmIiiol 1923 iissnadoudaun Disneyland RlRvAY
soufiussnalrijoagnu Video Streaming NiJ¥991 Disney+ dNMOY

Last Price : $1 20.90 $19IANS:18MA9MNKHANEOINTN

Cons. Target Price: $122.36
Cons. Rating: BUY snelrAveou Disney nniluvoanidu 4 Us:innAo

Upside: +1.2%

Key Information 1) Media Networks &:nounussna1nsov1y Media hanrnalviiusun 18U ESPN, Disney Television lia:

Fox 1Jusu srelavndoutnnitu 37% vousialnsou

Market Cap: $218,377.6 mn

PE 21E: 19.49x , _ C . _ .

EPS 21E- 317 2) Park, Experiences and Products U191n§snadoudun nadingo Isvisu 1ISad1sry nazaunin
- " —_ L% — I . v [l J-g [~ o w

ROE 21E- 5 379 INgoVoINUIUSUR Disney srelnvandoutnnidu 28% vousialnsou

Dividend Yield 21E: 1.15%

8) Studio Entertainment d:noufiyssnawam Content Nawaguns Insds:=noauldnoy Walt Disney
Financials Pictures, Walt Disney Animation Studios, Pixar, Marvel Studios, 20th Century Studios $191A91N
$ mn doutinmu 13% vousulfisou
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I | 4) Direct to Consumer & International Us:noulUnogssne Video streaming 981 Disney+ $18[n91n
]
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Performance YTD VS. S&P500 Aunolannieiud 2025 na=aauasnasanilsiniut 2021 vruznn1v Consensus Uavd12:1sunlsiny
2023
%

doutnaitu 21% vousialnsou

Disney+ UMsvanld

noUIUAMIUSNAS Disney+ USBNIAUS:UItUNISNISN 9N91uduUlBiUano Smartphone 1.8 WualuAu
Us:u1tu 98% vounguminanodiunsnldusnns Disney+ [n [nus1alnvn Disney+ NUSuRdvUUIIA
unR:=39gAnanusielnvnssnvdanalonwaunsnusSundanadiugos COVID-19

-0.13

-16.41
[AnIRUYNFIU Content NMWeaUnSIA=8Sdoonliou

USBNASOUASOJIIUSUR content HaaNrnalginusum 18U ABC Broadcast ESPN Marvel Lucasfilms
Marvel Pixar n1a: 20th Century Fox [ngraia1nn Disney IN18oUSBNNTWEURSO8I 20th Century Fox
Disney flAfioAsad Content IAW1=Vod Marvel 15U X-Men Fantastic Four l1a: Deadpool

2020

Revenue Breakdown

nau91n Disney IUATAUSNS Disney+ IUidoidou .. 2019 Auruun Yoyawn Parrot Analytics s:Uan

B Media e v e ) . ) = . )
gonIvisuNwaunsnidu Content 1awn:vou Disney 0819 The Mandalorian (IUunweaunsi spin off
Theme Park 197N Star Wars) UWVsuuINIImNIWgUnSdus Na1 31.9 11
W Studio

TudouvausialnvngunsniduAnoll ssietilnsuds:losuiannistinSuniweaunssnue) UanIdugauAn
B Direct to Customer  IWO9IHUNE NYWIUBDINWooulaunazrunsunall Insduntganliguno Toy Story Frozen lia: Star
Wars

Source: Company, Goldman Sachs, Credit Suisse, Bloomberg as of 16/7/20
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Source: Businessinsider
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AIAUVOY Disney.. mMiufutinaule ?

nususinVainsy 1uudasnnsvuinlkny AnugdnAuniuidusgnui Tne Brandfinance 1we Disney Qn
Indunusus Media Niiinsngniulan Insliyanususn $32.6bn na:lA rating voullususn AAA+
lla: Brand Strength Index N 92.3 BunoongundndinSuusenann:ideulunst S&P 500

uonvnUussA9duinIsns:=219694d Inels1elfivn 4 oun1inan na=dindevienolan SnNuduil
anu:=NWN1SUA [ne tu du 1Q20 Disney Jivudnoagn $14bn. na:-aunsweogn $206.3bn.

S1AMHUEN Laggard nannlnesou

tovonlauwans:nuaIN COVID-19 s1A1RUVad Disney AulikdLUauUfdegUuUdsegluInUAUSD 16%
fiognguiWumoliouoifsunuwanouInuVaIAsl S&P500 NARaUat 0.13% aglsfia PE21E ogh
s:uduInnauwan 19.5 1i1 Tne Goldman Sachs T Rating 10U BUY 1J035uf 14 n.A. 63 1a:51A1
10"Kunen $137 9nJ998UoNVodssN9 Video Streaming Disney+ Anidu Upside 91ns1A10290un
13.32%

Disclaimer

vayaluiona1saluil sousauwI9nImavayaniuBena oevlsia usSInnannswe 1o15e wad 91na luawsnAv:=dugundasusenaugnsialveiiayamaidls Iss:n1slag unaasa:Hiu
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