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What we saw in 2020
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Everything Remote
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The Big caps keep getting bigger
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Figure2: ﬁuou@uu Streaming Service Vou Disney
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A year of Electric Vehicles (EV)
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Securities

Figure 3 : msuUsusaVuvesstAAu IPO Tususevnesunsn

IPO Hype
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Name Last Price Consensus Upside PE 21E (X) EPS Growth 21E
Target Price
Apple (AAPL US) $132.69 $128.30 -3.30% 33.81 +11.72%
Microsoft (MSFT US) $222.42 $244.55 +9.94% 32.96 +31.35%
Amazon (AMZN US) $3,256.93 $3.823.68 +17.40% 71.26 +136.70%
Alphabet (GOOGL US) $1.752.64 $1,040.64 +10.72% 28.24 +31.70%
Facebook (FB US) $273.16 $321.58 +17.72% 26.13 +8.17%
Disney (DIS US) $181.18 $177.08 _2.26% 100.21 _
Netflix (NFLX US) $540.73 $551.48 +1.98% 59.49 +26.19%
Tesla (TSLA US) $705.67 $430.38 -39.01% 184.68 +266.23%
NIO (NIO US) $48.74 $45.18 7.30% _ +68.75%
Xpeng (XPEV) $42.83 $47.20 +10.20% - -
Snowflake (SNOW US) $281.40 $307.56 +9.20% _ -
Palantir (PLTR US) $23.55 $14.71 _37.53% 199.58 -
JD.com (9618 HK) HK$342 HK$382.34 +11.80% 31.49 -
NetEase (NTES US) $95.77 $107.79 +12.55 2236 -1.69%
Yum China (9987 HK) HK$444.40 HK$495.92 +11.60% 2714 +226.25%
KARS US $40.27 _ _ _ _
Source: Bloomberg , KraneShares, WS, FT
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