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I Asia Plus Securities Co., Ltd.

Overview Investment Strategy

s

A2IUIKUR1N Asia Plus SUnKU

'’

S:AUADWIFBIAIMSUNMSaINUanadFoItiol KA INANIUNSNUSUA dunswonsa:sun Uanln ms1d1siuzu
vou Covid-19 doulrnjoglus:aunnounuls duwalAienssunuiAsuIng
naurinindnno:Una MlENaIAsygng 1a:n1sianalsveunianssnge oglu ﬁlﬂnﬂ 35%  MAJOR, CENTEL, BBL
N19: Bottom Out TUBNNKTIWUINSUNATSNaNIVadUS:INFARIIe Sunald

W e o . RUAUS:INA
ulsurenisiuWounaty avwarirusurruisuniduaniwagesdouinulka ’ 30% DIS US, AWAY US (ETF)

WnFundwenasniwanauinuaivu sularenugintoudaidunainiu ETF finuds:InA

Tunnsrin Asset Allocation 1s73vlAUNMINMMsadnulugdouniduiuAouing K-PROPI, KT-PIF

MS1dISNIAoN 10%

TUn Over Weight Inganassiiuasnuluiulng 35% na:Ausnuus:zinA 2 *NOINUSIL
30% doumsnanshll ULUAZIATANUNEIAANISASINONITEUTIUNYR: .
1 i e, ¥ U 0
AYA veuzA Bond Yield S:8:610VEUEIVU F99AESSUIKUNNISAINUILU AL s SR R
Under Weight TRUNKINms1askliWed 15% dounsiaisnisadnu _ ASP-DPLUS
L o comn maniuu 10%
nidondue TEUMUNNIsadnu 10% dounindodn 10% Inassavnuiu *10dNUSIL

Money Market IWodhsediiusaduno:nisadnulkia Arunzau
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Asset Allocation

dndouwasmnisavnu dndouwasnnisavnuitssuinsunuasUsg

naniuu, 10% I ! 30%
i _30%
. 35%

M (Benchmark)

RUAUS:INA,

30% @ ,
»S1a1shl, 15%

- 10% ;
Portfol
MS1a1sSNdIaon 10% B Portfolio
B Benchmark
= 15%
Manniuu 18?;’
MS1a1SNIAaN, 2
10%
0% 5% 10% 15% 20% 25% 30% 35% 40%
Portfolio 75% 25% L
B FunSweiida
Benchmark 70% 30% )
B FunSwsgdaoanng
Kulny, 35% 0% 20% 40% 60% 80% 100%
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N\ ASIAPLUS

Securities

nulne (Thailand Equity)

A2IUIKUR1N Asia Plus SUnKU
»

UIRSNISNS:AUIASYZNINIASTIITsItoY 9I1NESE
“57” TUBOUALWIULI 13:9190UINNISAUY NYDIRIILA
01 AUa:ASuIWA 3 1Judiu diwalAinwsouIAsUINIQA
U 1a: AMM EPS Growth U 2564 vou u9.In +32%YoY

Tuyu Valuation navAKu theddod Us:idu ESP64F A
70.2 un/Au (IRUlnbiv 32% 9nUnourun) N1els Bond
Yield 1 U 0.5% 11a: Market Earning Yield Gap A 3.7%
(@091 Conservative ©1UR Fund Flow Tnarin) 9:16
inuneastivanst ogh 1670 9n

5031 SET Index agluvavu nagnsitiuiuWudoiruiud
UnIuNIsWuveuIAsYgAe soufivdaniuzn1dnasiiu
IvansaideifgunuAulundus o8t CENTEL, MAJOR
ia: BBL 1Ju Toppicks

MAJOR

STEC

BBL

GPSC

KBANK

AMATA

CENTEL

SCC

INTUCH

21.80

15.40

125.50

76.00

146.50

18.80

36.00

395.00

57.00

24.00

18.00

154.00

82.00

155.00

24.99

40.00

450.00

74.00

10.09%

16.90%

22.711%

7.89%

5.80%

32.93%

11.11%

13.92%

29.82%

ARSIBEAVILRdIIa:sSANINeItios:WusolnnIRudsIFou T.a. 1DUFAUIU 91nKL
munwSou:asusangnisni oAU Gozilla VS Kong, Black Widow, Fast 9 10UsiU
U 2564 9:5U§s18liuu margin guogilsdlwwn IPP 3 ihivoy GULF  soufiveu
roitioulasunssniwinanuzau suw 1nded Ine Backlog soususnelé 3 Uinantin
suA1sY AR NPL Ratio ru AUl 2564 TUIAU 4.5% 9nana:iAsugielneRduog)
TugouWusd Ineii Coverage Ratio ru AUNOR 4Q63 1 181.6%

INN:=NS:1d NUNGUAULWAR Battery nauaruznssunisulsunganuguslwwiings i In

InsUszsu nsfrunddunAdnazidnnunemsauasugugudlwWanREaIouvU

IuoILiu Credit Cost U 2564 Ranauonial 2.05% Tudniouuni 1.6% nasanniinoon
NUINSNISY $19 90% Brs:HtMUUNGA

AARnlsansy 2564 ogh 1.27 WUdUUIN +15.7%YoY 9 ngonvionaul 2564 9:
AOUNSIROIUATUNISWUROVOUIASUTTR Ia:InAIRUEDY 2H64
Kurieifgondnisenesieldlunanedundn 3nMuduianiuznanisRufniainsaidu
anuAuavaINaud

nuolliurinls 1Q64 duanla idosensiAvienINaaIndedduagius:Auad veuzARuNU
fomdeviinisUoununouidsdidnaonlnsuna Amnnduduwaliiaiiiv 6% sol
BoWuASIALIUIN 2HB4 9 NraTEo+NuasWuAd 1azanAn 5G VruRAUNUAINU 5G
AIAITUFINA PINWABABEIUAINU 3G ARRIIBASU
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O\ ASIAPLUS

Securities

numUs:INFA (Foreign Equity)

o AN Asia Plus AlmA

IsntiunisadnuluguSunasidaiiosuniu
itovanIFunIAUNLNAUNISNS:A185ATUR
Aofiy a14m Biden Ifoonuina1oauidnnas
Ns:9199ABUIALA 200 aulnd n1elu 100 duvou
N1SAISIANNKUY GIMOUTNISIVARNSIFINIKUY
ANTUUNTISUR 66 130 Jo9Uun1sns:9183ABU
ogiNloay 2.5 dulnasodu Bufinauisnns:91y
T6ludmsa 3n 5 IFioUTIKUN Us:uaru 75% Vo
Uszsnsansyd 2:16sun1sdndngun 2 Ina

IsalAavagnanalsAu Microsoft (MSFT US)
nazfinadnuluiundelunusuilnition Ao Disney
(DIS US) Ingau 4Q20 Aus:n1Aoanuisielsia:
n1lsoonu1AndAIma Nb:InSuwans:nuan
COVID-19 18i0991n8sAIN1SNS:918M98d N
aoudaunna: Disney+ %y Disney+ 1AUIRTHA
Je90uilgruouaunBnuINNga 100 duAunolan
1ao

Disney DIS US $186.91 $204.86
Target TGT US $192.70 $203.90
Pinduoduo PDD US $127.53 $177.98
Teladoc  TDOCUS  $176.16 $259.14
SEA Limited SE US $202.61 $291.82
Alibaba 9988 HK HK$261.00 HK$318.03
Paypal  PYPLUS  $234.24 $310.53
JD Health 6618 HK HK$108.60 HK$162.31
Crowdstrike CRWDUS  $179.16 $249.38
CVS Health CVS US $74.07 $86.39

9.6%

5.8%

39.6%

47.1%

44.0%

47.2%

32.6%

49.5%

39.2%

16.6%

sshvdoudunia:Media 9AIRUADSSNPUAIUNS:919MIGY [ Streaming
Services 98 Disney+ ounyusielalugoy COVID-19
sshvAUaNgLneIduAdduna:wuiios 9aiRuAonsUsUADNdeRn E-
Commerce AR

Platform shopping @aulatiliuu Social Commerce Thnjidudusnu 3 Tudu itiu
nauanAsuIiosvaIIu

sshawunwngoaulainmilnatiu Video Call ANSIWSS:u1AVad COVID-19
10ugoIsenstEusnisuniu

§sNv E-Commerce “Shopee” 1iuanAMfundun:Suaanidels na:zguidsshaimnu
Garena 3nNNJs:UUBIS: U Airpay

E-Commerce &indlnngluiu 3nMulissne Cloud llazs:uu1s:i[u Alipay d1an
IWessn9 Cloud Trivsidunduisn

ssnes:uuEs:IudaUlau s1evuwads:naunis 4Q20 vonUIAN3IIAIA [ne
snglsianusnin:s:augianirulaiduds:3nnisni
iwanwasuliusSnswulwnena:digosnsnunlsnooulau InsiusEni#o
JD.Com JuivunnsaluAiu Logistic
ssfionstoununisgnlesnssutieyaneguu Cloud InTuwaunuinsusinsid
uUsNns Cybersecurity AUANVU
AUangnsnunlsaiia:AatnTAAIUSNUINNIMSIWNG U Defensive AyaAfu
Qn PE21E agiiiWie 9.5 111 a:s1ARUSIl Upside agun
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Securities

ETF »n1uUs:Inf (Foreign Equity ETF)

IsTUSuwoasmnasadnu ETFs R1gds:inA
5uf 17 G.A. 64 Wens:919n1sainulusuy
Reopening 9INAANWIASUIAYNISUWUAD F0Y
Je9gm9 ¢ 081dn1sISINsS:9189ABUlunane
JszInA 1a:u1nsn1sns=AUIASYINIVoIansSg«
yaA1 $1.9tn B4 Biden filfiasuruiduniSeusos
3NAINIENSTY JUIWedTATnIsSNs:9194
Us:3nsdon31 100 dusie GuUedeuinanti
nuoltive:=duwarownnnssun1saonulEEIn
uenUiuvadgAuIWUUINVU Ti319:10u n1s
ponuINIUT1ouaNUU a:n1snadined 10usU
miAisuduRuloniavnnisasnuaalunusunis
iUnitio agun1ANISHouINEd

Ingisnun FINX @ananwasmia:iinasnulu
ETFMG Travel Tech ETF (AWAY US) 1nu
itiov9navnuluiunduinalulagnineavedu
nsnedined Inge:-IudKUNAU Old Economy 1ag

Travel Services

US Technology

China Technology

Cloud Computing

Cybersecurity

Electric Vehicles

Semiconductor

Digital Healthcare

China Consumer

Discretionary

Europe

AWAY US

ARKK US

3067 HK

CLOU US

BUG US

KARS US

SOXX US

EDOC US

CHIQ US

VGK US

$30.77

$114.42

$HK17.09

$25.29

$24.80

$40.57

$401.51

$18.71

$32.61

$62.45

asnuluiuinAlulagRinuavesAuMsHauiRys Insasnudruou 30 donolan Insbdndoulu
s‘sﬁvﬁliﬁUEmsoa\]rﬁ:)lﬂ§'o\10una:muw1hu:5uq soufiun1s90uRWN
asnuluAuRlAUs:TostanusANSsSURIqTUS:8:619 U sSAPSNEURISAUTU Internet of
Things Cloud Computing SOUfiJ BioTech $1U9U 35-55 sionolan
aunuAuINAlulagIuRYAN:IGeUTURARRUSeINITIUU 30 /o Ndudouls:Neuvednsi
Hang Seng Tech

asnuluAuusSENAlAUs:TostienMsUSUTEINAlulagUs:usawa Cloud Computing lla:
INBIAU Software SaaS Paas Ila: laaS $7uou 37 fonolan
aunuluAuUSBNAUs:NeUsSNAINYIAU Cybersecurity Kios:uUSNWIAOWUAOANUAU
Vioya $1uou 27 Aonolan

asnuluiunausneudlwin a=AuRifeavednunswan Srtresudoudnsulsaulu
snguATWWA $9uoU 64 Aanalan

avnuluAunduwandwus:udawanann:I0sUlunaIRAUaKSF4IUoU 30 AD

aunulufunUs:naussieiNeonuniswuwngnilna srunsensnunlsnosulal iia:
inAlulagiNeonuavnwRENs:AUAINWEDIA $7UdU 40 Aorolan

asnulurunguusinaiuiilesiudu guidundu New Economy AunUR EuduInasidin E-
Commerce g1usus MsiSuugaulau 1dugiu 91uou 79 Aonalan

asnuluriuglsunidudouUs:neuveddisti FTSE Europe 91uau 1304 1o douleyiurulu
9NAMNSSUNISU Sovadniu Industrial
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nsS1d1srl (Fixed Income)

© I AowIiuRIn Asia Plus UANAT
»

ASIAPLUS

Securities

iDoduwsh 24 GunAu 2564 nuu. TuaIduiendunifavdnsinonidoulsueldn 0.5% la:usuds:urcunasninuoltiunasvangnovaulAsygnval

MIUATIA VLU 1I§udnsiwanauinuwusunssSgulalnennauuidsSusnoaviugovaavonnnenuiuuius:=uaru 5-10 bps. Adudnudltivdsunoavlpsiaitiov

Ingiaw:nsnansnidongluinu 5 U dunuiuugagongwusunsnuSumadadinu 5 bps. Ad ovongluinu 17 U nlArunninionsunidisvsasaltiovulng

nasnaulisysaunvulnenlnIndnswanauinulunainsanUsundasunagutedAny 15U CPALL263B Niwvoannalaisnlunonsinoniderin

M2 2.86% QnelulunainsedndnsiwanauInuandn 2.6% Ine ru udun 25 DunAu 2564 FgsIABadns 2,079.797 d1uuin diwaliuonnvAniog

A 857,735.5 a1uun 3uidusiounoiiu 1 U Us=uanu 91.35% TnogonAdAusSouIWUvURINAUR 18 GuiAU 2564 Us:uiru 777.1 dauuin

nUoguaunoon dunu (Rating) mqm?ia ©) | noniBertings (% siot) wamauinuandn MTM (% mau)
3.70 -

STA264A USuEn ASSuIDINSdUAENS 911A (WKL) AUAN: A- / USBN: A- 5.0000
TPIPL25NA usyn Nwle Twau 9711n (UnBU) Kun: BBB+/USun: BBB+  4.6164

CPF281B USBN ns YW 10 ylivosisa AouDoUIABU 91AR Aurd: BBB+/USGN: BBB+  6.8301

IVL19PA USEN dulnsun 1DUIRDSE 911A (UNIBU) KU: A/ USEN: AA- -

TSE220A USBn Tne Tsans 1IBUILESE 1R (UKBU) Aurl: - / USGN: BBB- 1.5753

4.50

3.15

5.00

4.50

4.56

3.24

4.70

4.87
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ns1dasndiaon (Alternative Investment)

-

< A2IJIKUIN Asia Plus dUnH

s

u

s1Adaunnd USumovuagsoniSolusounnalnkunalanags:raniswngiu ninisusunovuvesdaswusUnsgundidudade

naAUIdUS:g:9 INSI1AN9EIN IsisTuavIRURdon1an1sWusovasaUNSWEIKANT naunanaus:INARINgau3AIAEU a:isuIl Aljoy

uINVU veu=RIBelAdn-19 aewusTHURISIASVUIBUAU NSWInsNIsEonA1oUINN1AST ISUTUIUTULIN 1a:0Us:aunsnilunissuiio

TagnsURWIULA

mm ulourenisavnu | AoWIAeY anu:zwesmnn1sInu

“ '  K-PROPI
’
“  K-PROPI
’
KT-PIF-A
KT-PIF-D

nounusouRItiuanu

KASSET  Tunednuedsninilng

KTAM

llazmAus:INA

naunusauRItiuaNu
Tunasnuaduninilng
la:Aaus:INA

7

* nounuiidndounisavnuiunadnuadunid uAlUssa 52%, naunu
odunnd lia:lnsvasrawugiulne 48% (Voya tu n.w. 2021)

« Jo9UuItiuasnulungunaunsniaunldndanno=IAsugnos:a0/d 15U
nau Industrial na:AUATEUs:TostonNsHuAa9nIADA 15U NaU
Retail 1a: Hospitality 1Jugiu

* NoYNuUddndounisadnuiunainuadinid aunlussd 57 %, noanu
odund Ila:Insuagnwugnulne 43% (Voya ru n.w. 2021)

* J990uainunuogainunadnusauadunig $19 78% Ila=Ns=91e
uwaouludunaulassaduwugiusnsno 8%

ASIAPLUS

Securities
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na‘niiu (Money Market)

s

A2IUIKUR1N Asia Plus SUnKU

walluaniwagaulAinwasnnisainu Junu:unlAbunnunnisadnulunaiaiuds:uanu 10%

mm ulvurenmisainu S:AUASWIASY anu:wesanisainu

dulgunrgasnuluiuwin nsnans
KnuNASY nazionsu lneaiuisn
adnulusuds:inAlAlUINU 79% navnuavnuiuuwN 19.74% NS1ESHUNIASY 28.22% MS1EISKU

ASP-DPLUS  Asset Plus s k> . ” o
N1APNBU 52.15% o1gioagnsansniluwasnus=uacu 3 inou — 1 U

na-liavnulumsnansni Non -
Investment Grade Ila:MS'la'ISHUv
Unrated
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ASIUAUKUNAIUNISNS:918IABUTUanS T

The Path to Immunity Around the World

In the U.S., the latest vaccination rate is 2,455,116 doses per day, on
average. At this pace, it will take another 5 months to cover 75% of the

population.
select another country... * +
/ Average daily rate estimate Doses administered: SM
4
3
2
1
0
T T T T |
Dec. 21 Jan. 12 Feb. 3 Feb. 25 March 19

Note: Immunity calculations take into account the number of doses required for each type of vaccine
administered. The “daily rate estimate” is a seven-day trailing average; interpolation is used for
countries with infrequent updates. Data are from Bloomberg's Covid-19 Vaccine Tracker.
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FED USun1anasnd GDP VU DYUUOUIBIUINADIASUINIWUAD

Ready, Set ... Go!
Fed officials growing more upbeat on economy and job market, see firmer inflation

M Sept. projection M Dec. projection Current projection

Strongest since 1983
r

2021 GDP 2022 GDP 2021 Unempl. 2022 Unempl. 2021 Core PCE 2022 Core PCE

Source: Federal Reserve
Note: Median ests. GDP, PCE price index are 4Q/40Q, unemployment is average for 4Q of year Bloomberg
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nasdavoanaunvoavlnaiul 2564

fuA1d9aan 10 auAUWSA Pi@C ® TPSO

sosus gunsniuazdivdszney m D ’
___x

wisoranWmed guniniuardiudsznau
- . 2477
wamaions —

0800600210

o -~ 4 )
wriasinInauasdiudsznavveanisednina E 1461
[CEF e -“ 1a.89
\ndssuiusmAuazdiulsznou Em"
U239 IR -9_572‘\'-
Fofudns -8.a2 |
uniudnsegd ‘ ceie
2 - Bl -
syndinarniaadsziu 473 i~ _
o . " 64

Contribution to growth by Sector Pi@®C @ TPSO

-~ ~ o e . T RS ) - - a -~ -
fuArdAgRanAuNsdeaen Taun uiadurens Wiawadin renRAesy ualigaudiiy ududs uandmnsiuddznas
- -~ - - - - H T o - -
vurnduArdnduaziaiasszau onAsIuY IAassuRauAIlY aanse dRudnsagY danaaasin

darnmidaoonwad -2.59%
. Audrdrdnyiindndunisdeean & dudrdrdngiinadumsdesen

2.00
o sPafuvion 600
m Sopuduarindoavsediu
a0
demanain

200 ] NN PWRIMA WAEENATINEY

# wiswexined gunidunsdnnhzney , 000
; | wiasnudfurumeluuuugnguuss
» 2 o

m walian undu uvuluasads 1""-“"“"4

4.00 o e
u sdniuviudnienda 600 e

= vahuduiegy

r’ - T 800

|
Q 02-680-1111, 02-680-1000 @ www.asiaplus.co.th 0 o o 0 Asia Plus Group

ASIAPLUS

Securities



I Asia Plus Securities Co., Ltd.

n1siJagundaisiAMHuUSBNSUIKUINDASIIAYIA 1 U.A — 23 U.A 2564

% 51A 1L & uwl|g PBV 2563
75%
%YTD
60% °
®PBV 63
45% 37%
30% 28% @
30% 23% 21% 20% 199 ®
5 16% 40
° 1% 100 o
15% D% T% 4y
°
0% ) . ° —
_20
155, — o ¢ 3%
-30%
= @) () = x h4 = g S
E g g £ E £ § 85 8 F a2 &g b O
n = = v S f= < n a;_ —
n 2 n
o
o

Q 02-680-1111, 02-680-1000 @ www.asiaplus.co.th 0 o Q 0 Asia Plus Group
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AMI0aggaRIUAUNYBSI18INOUMINIK 2552-Ua90U

274,397

250,000
200,000 198,381
150,000
100,000
58,822 62,255
g 27,744
14,382 19,924 20,345 ~ '’
1,754 5,427 6,149 8,092 ' 10,735 12,181 . I
_ I | || [ | II [ ] l. II

2552 2553 2554 2555 2556 2557 2558 2559 2560 2561 2562 2563 Jan64 Feb b4
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wanoulinu YTD voulina:=asl

40%
35% 33.5%

30%
25.3%
25%

20%

15%

10% 8.4% 7.2%

5.6%
. i 0 &
0%

MAI SSET SET SET100 SET50
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Thank Yo
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Asset Allocation Teamwork

Research Department Investment Advisory

* IARANRA N38s:sSSU *  NAS guadan

* NSRS InYsruUsalung * 2SN UNIPSTYWSWIA
°  ndr NNSTWIA * auUnas InFAausSaU

Global Market Department Wealth Management 1

°  NNMYNSU SINNEH * awsws uUiu:na
° anvy [vunny ° nanuny dvAlwnsy

— - e Eaa

KanINEUZiNdBINMSINGINUKaNNIs3IAS:A lla:nlsIJunssun néalauaiu:igonsaviurannswelng nmsanaulagornsSovieonannswelng veugou Tug9:1IARINNIseuUNAIUTulenanstindelufiniu doulduwasn
n1slEdMsruryrruveuyau Insluidouneoveundowus:ynwulne nu usenrnanndwe 1918e wad 911n Idnstuln "ASIA PLUS
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