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NASDAQ 15,121.68 -0.05% 4.66% | 17.33% BOND (US)
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DAX 15,522.92 0.05% 1.72% [ 13.15% 10 Year TH 2.06 2.39% [ 110.65% [ 55.79%
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11 2564(ytd) 2,455 1,710 -27,841 19,537 1,857 -48,490
1.0.64 775 273 -5,254 -3,389 -365 -8,508
n.w.64 258 -191 1,781 -3,224 621 5,560
ii.n.64 -188 -483 1,312 -5,523 -1 -7,505
13.61.64 -244 -278 68 2,758 -107 2,195
w.0.64 247 -239 -7,964 -1,911 -1,061 -10,930
1.0 64 342 -79 792 1,814 -314 -2,657
fn.0. 64 67 -183 -4,222 -4,210 -522 -9,070
a.0.64 312 33 -5,089 1,074 175 -3,498
n.0.64 305 -47 834 72 338 1,308
#.0.64(mtd) 580 32 -2,378 -3,124 620 -4,271
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2. Return 974 21 n.4. - 30 .0, 64 >0% (Fre7ianutoans)
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3. Return %39 30 a.p. - Y9qdu <0% (renan1duvieans)

4. Gap < 5% (Return ¥® 2 - Return 98 3)
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KTC 0.8% -16.0% -15.4% 1.8%
ACE 3.4% -12.9% -9.9% 0.0%
SAWAD 2.9% -10.9% -8.3% 0.4%
TQM 0.4% -8.2% -7.8% 1.4%
PSL 20.3% -21.6% -5.7% 1.1%
PTG 11.4% -15.1% -5.4% 0.0%
GPSC 3.4% -7.3% -4.1% 0.0%
SPALI 0.5% -4.3% -3.8% 1.5%
SCC 4.9% -8.2% -3.7% 0.3%
SCGP 75% -9.9% -3.1% 2.4%
BCPG 6.5% -7.4% -1.4% 0.0%
TKN 5.6% -6.7% -1.4% 0.0%
BGRIM 8.5% -8.4% -0.6% 0.0%
PRM 7.7% -7.1%  0.0% 1.5%
AP 2.5% -2.4% 0.0% 1.9%
B1C 8.2% -7.6%  0.0% 0.0%
AEONTS 5.9% -3.6% 2.2% 0.0%
SUPER 6.5% 4.1% 2.2% 1.1%
BDMS 3.5% -1.3%  2.2% 0.0%
HMPRO 3.6% -07% 2.9% 1.4%
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Juvuvwialvginguidadios wasndanwdunean dlng) Outperform nan
wazlvinanauunuRfegeds 4.3% lagineininaesvailgide, Iiuia19vIa

ywosdoavauduiuog 5 U3H 1#in KBANK MINT CPALL TOP uaz MTC &

¥ 1
UAUAN
¥ a dy =) t:gl’
Huidyfdeszaulagnsangalufoul
Wutisnemnddagnanensogods (mtd) Wuluwasaaraasiisreenddagns (mtd)
Foreign Net Buy % Holding Return Foreign Net Buy  Return
Stock (Baht) Che. (mtd) Stock (Baht) (mtd)
KBANK 3,336,960,263 0.81 6.7% KBANK 3,336,960,263 6.7%
PTTEP 3,172,915,935 0.64 5.1% MINT 362,053,963 5.6%
PTTGC 2,247,938,290 0.69 4.7% CPALL 456,830,092 2.0%
BBL 1,424,813,449 0.54 3.4% TOP 112,964,841 9.6%
BANPU 1,246,856,756 1.34 -0.8% MTC 117,004,596 3.4%
IRPC 1,105,725,261 1.15 11.1% Avg. Return 5.5%
AOT 899,608,178 0.10 7.4% SET 2.0%
XPG 889,312,959 2.15 10.5%
ADVANC 873,967,068 0.13 -4.1%
HANA 734,221,645 0.96 0.9%
TIDLOR 622,398,600 0.37 7.5%
IVL 585,088,350 0.19 0.6%
CHG 484,095,572 1.05 3.2%
CPALL 456,830,092 0.10 2.0%
VGl 371,112,527 1.02 7.4%
MINT 362,053,963 0.22 5.6%
GULF 298,659,230 0.06 2.4%
Avg. Return 4.3%
SET 2.0%

doyaduaniui 20 a.n. 64
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U Top picks Tuid 1dan HMPRO SCGP 31nnquiliks9¥1891na010U311A
Valuation ndvu1u1aule uazidan TOP a1nngulausidaainm19v1a

faiilas vanAvsImduvduuse lagiisigazidenn1wugiy Aal

HMPRO (FV @ 16.00) BSuuiunsiiusaigy qoq faus 4064 waglndifesseu

n336ale yoy @l 2565 aziiunsiudale 16.4% sraniudagiuduindu
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SCGP (FV @ 70.00) S1envuusushasiiou 15% lutiae 2 iouilinuan agvieu
aumaniadaausonanisaiiiuau 3064 furazdeunefiqauesdily
Boufesud vaurfuunadulafidaunelilmanmaiulaiuunisuay
uuIdn (T-Model) faedinrmanysaiunndudosq Tasiawglugas 3 Jaind

INMTAWUTIUUY Brown field uagha M&P

TOP (FV @ 63.00) iemanansaniiuauunilugag 2H64 anumniseglusn

4Q64 Na1anlsagndunaulalantay MyUNanaINgsAalTINaUNAINIT Y

4:1' 1 [y 1

MIuNauINNIATYFAINALABE NG UEN1IsUNR

Valuation ﬁ:u Toppicks

Last Price
Company  Sector FairValue  Upside PER 21F Div Yield 21F (%)
(20/10/2021)
HMPRO COMM 14.40 16.00 11.1% 36.7 22
SCGP PKG 63.25 70.00 10.7% 32.9 0.9
TOP ENERG 57.25 63.00 10.0% 19.2 1.7
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Accumulated i PER Dividend ~ Cut

Stocks Start Date Weight Fair Value . Strategist Comment
Return b Yield  Stop Pr

Bunfun1siluanss qoq doua 4Q64 uazlnaidevszaunsvd la”

HMPRO 20-a..-21 10% 0.00% 14.40 14.40 16.00 36.69 2.18 13.50 yoy auil 2565 zfun15ilue 16" 16.4% 510713 UilA 320l
121 Lockdown
CRC 16-n.0.-21 10% 4.44% 33.75 35.25 35.20 NM 0.00 34.25 u\niﬁuﬂmﬁuszuzﬁutﬂah‘lm’ Sentiment 1@onnaunumsilaiiaslu
FTumuuNuIIULaINATE
unun G Taizs 120/ 761T3 151w TafouwINT
SCGP 20-0.a.-21 10% 2.02% 62.00 63.25 70.00 32.94 0.95 59.50  &n (T-Model) iiazsiaruasysaingusoeq TaeawzTuzrv 3
aaid
awmqﬁmﬂanumuﬂamm intiiAinauaiauioidouinluide
KBANK 20-n.8.-21 10% 13.10% 126.00 142.50 154.00 11.08 1.82 137.00 \AsugAaundu ﬁaﬁuﬁu’iunﬁumaulnnau sW. avjusuive

Underperform nguéu

Sensitivity zass1aguazavu PO da Downside uszunaims CPALL
CPALL 9-n.01.-21 15% 2.64% 63.08 64.75 70.50 57.10 0.88 62.25 WU NN 5 1IngenIn 43.5 un azhaan Downside dssunaims
CPALL /9 1.9%

Aamonamsaiiuoulndlugdie 2H64 anunivagluea 4Q64 aa

e o2l % SFED 025 eZ25 300 B A p225 flsasnduinifuTainaieu wyuvdnaingsiatsonduriniaazfiug
unTunAlsavann 3Q64 axfiudafs QoQ uaz Yoy Mmauwlindwida
MTC 18-a.@.-21 10% -0.41% 60.50 60.25 72.00 23.34 0.64 57.00 uTasaifias anmsagasauaznsaate lock down dousidaun.s.
64
27widirrhnin AOT MAJOR lilavyulu HMPRO SCGP acihvaz 10%
Accumulated returns since our recommendation Stock Classification

MTC -0.41%

FIN

0,
HMPRO TOURISM 1
scB 1.62% 10% coMmM
0,
SCGP 2.02% 35%
MINT 2.31% ENERG
CPALL 2.64% 10%
CPN
TOP
PROP
CRC 10%
KBANK 13.10% BANK o
15% s
-10.0% -5.0% 0.0% 5.0% 10.0% 15.0%
Accumulated returns Beta Porifolio
. i Max,
EASPS Portfolio HESET Index
I 1.61
60.0% 54.05% V4
50.0% Beta Portfolio, 0.93
40.0%
30.0%
20.0% 12 09%
0,
— 3-97% 1.98% 0.58% 0.44%
0.0%
-10.0%

YTD MTD -1D
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