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duwsh 25 Tnuau w.e. 2557

aonuruidu Window Dressing Plays voa 2Q57

" ana@ 5 Udoundop Usinndh SET Unusudulusto 1 duanhaarenoudu
Tasuna 2 laausudu 4 Tu 5 Undvaa mawalw:aonmsiforlswa
Us:noumsooa 3Q57 nodosouiufiomsrit Window Dressing woonau
novnuluus:ine

SET Index 1,460.92 9

YAAARIA 13,126 AI1ULIN

PER 17.5 1

" RKuidunmasto:in Window Dressing ©oa 2Q57 fio INTUCH, ADVANC,
PTTEP, SCC, SCB, KBANK na: PTT

" nagnsmsaonu : uihaonuiuiundlomar Window Dressing laaBoru
Aoudulasunasio 3 du lanandvdudulasuna 2 duank Tiwaceuinu
Aan3o (Expected Return) fi0 3.4%

®  Top Picks 1&on INTUCH, ADVANC, PTTEP, SCC, SCB

7 Auidu Window Dressing voa 2Q57

Price
Company 24/06/2014  FairValue Upside PER(X) Dividend Yield(%) EPS Growth(%)
(B) (B) 2557F 2558F 2557F 2558F 2557F 2558F

1§u Dividend Yield gv

INTUCH 72.25 109.00 50.9% 14.5 12.0 6.9 8.4 9.8% 21.0%
ADVANC 212.00 270.00 27.4% 15.8 13.1 6.3 7.6 9.8% 20.3%
Hubuiaunnninnaia

PTTEP 167.50 195.00 16.4% 9.9 8.7 4.1 4.6 20.1% 12.8%

#fu Laggards a3eaaia
PTT 297.00 360.00 21.2% 8.1 7.6 4.6 5.0 5.9% 6.7%
SCC 446.00 520.00 16.6% 13.6 12.2 3.6 4.0 7.1% 11.1%

Hundinun Tuuludrfluasdeiluie
SCB 166.00 193.45 16.5% 10.8 9.9 3.2 35 3.9% 8.8%
KBANK 202.00 223.00 10.4% 11.5 11.1 2.2 25 1.1% 3.5%
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TReinunn wudn SET Index azil5uau 4 1w 5 1 Wiuamauuwnieds 2.35% laswinfansaindluss
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s1wwiorufnoonu LTF 1a: RMF GauBoa:auidinood
UNAAMNU LTF  [ruunasmu LTF

uik fdauiiag fdaruiiagj u
ADVANC 43 31 74
SCC 38 28 66
PTT 36 23 59
INTUCH 32 26 58
KBANK 32 22 54
PTTEP 32 16 48
PTTGC 27 21 48
CPALL 25 22 47
BBL 21 18 39
SCB 21 13 34
AOT 14 19 33
THCOM 11 13 24
DTAC 8 12 20
CPF 12 6 18
BGH 10 7 17
JAS 8 7 15
BCP 9 4 13
BTS 8 4 12

#u : AIMC, ASP Research
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WNN9IAaA 2) J Dividend Yield g4 waz Expected P/E Tgannniin 3) sipngiaauandindinana vise
ngx (Laggard) wianfiudl Expected P/E 5N 4) Huwaldiunusolugoensstuds Wifunnaiuu 7 6a Ae

Q

INTUCH, ADVANC, PTTEP, SCC, SCB, KBANK wlag PTT

nagnin1samu wuzihlidaszaniunauduemn 2057 3 94 uazuNanaidumn 2 dilan az

linanauuNugIgn na19Aa SET index azlunanauununIandy (Expected Return) g4@ie
3.4% (NARBLUNUTIAIANIS (Expected Return) AD NAAMIEUI NNARDLUNUIBALILAZAINIATUA
uanaLuniuiluLan) Ine Top Picks taan INTUCH, ADVANC, PTTEP, SCC, SCB @slfuamaviuny

AAIANTI AIATNEIUAN
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anidi PTT uusilidedsaniunaudugan 2Q57 3 U uasmendidudan 3 u azli

NARBLLNUNA1ANIY (Expected Return) 517 1.3%

IaSNEWanoUINUadsgoundd 5 U voo SET
Aoudulasuna 2 s10 3 U lakdvdulasuna 2 s10 2 duank

SET FanauAunn  dadauduan TavAtauaIn  TaNAIALIN  TANAIAUIIN

— o . FasuRusn . . .
HARBUWNULRAY 5 THaunag 39U 194 19U 37U 1 flann
anaiauRuIIn 1 5u 2.0%
anefuRun 2.1% 0.1%
AnewAIRLIIR 1 U 3.3% 1.3% 1.2%
anEnAIAUIIn 3 U 2.8% 0.7% 0.7% -1.4%
anEnasAuan 1 dlanik 2.2% 0.2% 0.1% 1.8% 0.5%
AneUAIRLIIA 2 Filnnsk 4.2% 2.2% 2.1% 1.5% 1.4% 2.0%
wasnsnouUho:lugounadd 5 U voo SET
Aoudulasuna 2 s10 3 U lakdvdulasuna 2 s1o 2 duank
SET FanauAunn  denauduan 4 . T
anatianilufinanauunuiuuan 39U 194 eauRun 194 39y 1 flen
anariauRun 154 100.0%
e SuRuen 100.0% 60.0%
aneudiAuan 1 54 80.0% 80.0% 80.0%
PEnRIRUIR 3 T 80.0% 60.0% 60.0% 40.0%
aneudtAun 1 dlank 80.0% 60.0% 60.0% 20.0% 40.0%
EnAsERIR 2 flad 80.0% 80.0% 80.0% 60.0% 100.0% 100.0%

IaSNBWanoUInuadsgoundd 5 U voo INTUCH
Aoudulasuna 2 s10 3 SU lakdbdulasuna 2 s1o 2 duank

INTUCH FanauAusn  daneuduin - TavasAumn FaVAIANNN  TaNAIRLIIA
- . . Fatudunn . . . .
uanauLNULRAE 5 Tdaunas 39U 194 194 39U 1 §len
anenauiuen 1 5u 1.5%
anefuRun 3.1% 1.6%
anEnAIAuIIn 13U 6.1% 4.5% 2.9%
IENATAUIA 3 Su 4.6% 3.0% 1.5% -1.4%
AneuAIRLIR 1 FUA 4.1% 2.5% 1.0% -1.8% -0.5%
MeEnRsEuA 2 fland 77% 6.0% 4.4% 1.5% 2.9% 3.4%
IWwasnBAUUNDI0ugoundd 5 U voo INTUCH
noudulasina 2 s10 3 3U landvaulasuna 2 s10 2 dUanK
INTUCH Fanauduwmn  denauduan g L » FavdiRunn TeUsIANOA  TAUAIRLIA
anuiasiluiinanauunuiluuan 39U 194 ausun 19u 39u 1 flen
anenauiuen 1 5u 80.0%
e SuRuen 100.0% 80.0%
aneudiAuan 1 5u 100.0% 100.0% 80.0%
PEnRIRUIR 3 T 100.0% 100.0% 80.0% 40.0%
aneudtAun 1 dlani 100.0% 80.0% 60.0% 40.0% 40.0%
anewatAnn 2 filanst 100.0% 100.0% 80.0% 60.0% 100.0% 100.0%
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Iadnswanoulnuadedoundd 5 U voo ADVANC
foudulasuia 2 s10 3 3u lamdoaulasuna 2 s 2 dUak

ADVANC FanauAunn  dadauduan s E v, FavAeauIn  TaNAIALIN  TANAIAUIIN
wanauLnLRdE 5 Tdaunas 39U 19y 194 39u 1 dlmni
anenauiuemn 154 2.9%
anesuRuan 3.7% 0.7%
AnewAIRLIIR 1 U 6.8% 3.8% 3.0%
eEnATEuaA 3 Sy 5.9% 2.9% 2.2% -0.8%
anendsAuan 1 dlani 5.7% 2.7% 2.0% -1.0% -0.2%
angvdsAuIan 2 dlany 9.4% 6.2% 5.5% 2.4% 3.2% 3.5%
wasnsnuUo:lugiouradd 5 U yoo ADVANC
roudulasing 2 s10 3 du landvaulasuna 2 510 2 dUak
ADVANC FanauAuIn  TanauRunn 4 L < A T
anutasiluiinanauunuiuuan 39U 194 TaRuRun 194 349u 1 fdmn
anenauRuen 154 80.0%
aefuRun 100.0% 60.0%
IEnRIAUIR 15U 100.0% 100.0% 100.0%
AEndiAuIn 3 Su 100.0% 100.0% 100.0% 20.0%
EnRsAun 1 §lav 100.0% 80.0% 60.0% 20.0% 60.0%
aeEnAsERIn 2 flnv 100.0% 100.0% 80.0% 60.0% 80.0% 100.0%

Iwadnswanoulnuadedoundo 5 U voo PTTEP
foudulasuia 2 s10 3 3u lamdoaulasuna 2 s 2 dUak

PTTEP FanauAunn  dadauduan 45 E TavAeauIn  TaNAIALIN  TANAIAUIIN
wanauLNULRaE 5 Tdaunas 39U 19y 194 39u 1 dlani
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AneuAIRLIIR 1 U 2.5% 1.4% 1.0%
eEnATEuA 3 Sy 2.2% 1.1% 0.7% -0.5%
enRsAuIR 1 dlant 2.0% 0.8% 0.5% 11% -0.3%
angmdsAuan 2 dlann 3.3% 2.1% 1.7% 0.9% 1.0% 1.3%
wasnsnowU:0ugioundd 5 U voo PTTEP
foudulasing 2 s10 3 Ju landvaulasuna 2 510 2 dUah
PTTEP FanauAun  TanauRun 4 L + FausiAun FaUMIANIA  FAUAIRUIIA
anutasilufinanauunuiuuan 39U 194 TanuRun 194 349u 1 fmn
anenauRuen 154 80.0%
aefuRun 80.0% 60.0%
anendiAuIn 1 5u 80.0% 60.0% 60.0%
aEndiAuIn 3 Su 80.0% 80.0% 80.0% 40.0%
EnRsAuR 1 §lav 80.0% 60.0% 80.0% 20.0% 40.0%
anendtAuen 2 dlanik 80.0% 80.0% 80.0% 40.0% 40.0% 80.0%
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Iadnswanoulnuadedoundd 5 U voo SCC
foudulasuia 2 s10 3 3u lamdoaulasuna 2 s 2 dUak

scc FanauAunn  dadauduan s E v, FavdeauaIn  TaNAIALIN  TANAIAUIIN
wanauLnLRdE 5 Tdaunas 39U 19y 194 39u 1 dlmni
anenauiuemn 154 2.3%
anesuRuan 2.1% -0.2%
AnewAIRLIIR 1 U 2.6% 0.3% 0.5%
eEnATEuaA 3 Sy 1.7% -0.6% -0.4% -0.8%
anendsAuan 1 dlani 0.8% -1.5% 1.3% 1.7% -0.9%
angvdsAuIan 2 dlany 4.2% 1.8% 2.0% 1.7% 2.6% 3.5%
wadnsaouulugiourdd 5 U yoo SCC
roudulasing 2 s10 3 du landvaulasuna 2 510 2 dUak
scc FanauAun  TanauRun 4 L < N T
anutasiluiinanauunuiuuan 39U 194 TeduRun 194 349u 1 fdmn
anenauRuen 154 100.0%
aefuRun 100.0% 60.0%
anewdiAuIn 1 5u 80.0% 60.0% 60.0%
AEndiAun 3 Su 60.0% 60.0% 60.0% 40.0%
EnRsAun 1 §lav 60.0% 40.0% 20.0% 40.0% 20.0%
EnRsERIn 2 flnv 80.0% 80.0% 80.0% 60.0% 60.0% 60.0%

Iadnswanoulinuadedoundd 5 U oo SCB
foudulasuia 2 s10 3 3u lamdoaulasuna 2 s 2 dUak

SCB FanauAunn  dadauduan 45 E FavAeanIn  TaNAIALIN  TANAIAUIIN
wanauLNULRaE 5 Tdaunas 39U 19y 194 39u 1 dlani
anenauiuemn 154 3.5%
anesuRun 3.6% 0.0%
AneuAIRLIIR 1 U 4.2% 0.5% 0.5%
eEnATEuA 3 Sy 3.2% -0.3% -0.3% -0.8%
anenasAuan 1 dlank 2.1% -1.4% 1.4% 2.0% -1.2%
enAsERsIR 2 fland 5.2% 1.6% 16% 1.1% 1.9% 3.2%
IwasnBRUUNDI0ugounad 5 U voo SCB
foudulasing 2 s10 3 Ju landvaulasuna 2 510 2 dUah
SCB FanauAuIn  TanauRunn 4 L < FausiAun FaUMIANIA  BAUAIRUIIA
anutasilufinanauunuiuuan 39U 194 TesuRunn 194 349u 1 fmn
anenauRuen 154 80.0%
aefuRun 60.0% 60.0%
anendiAuIn 1 5u 60.0% 40.0% 60.0%
aEndiAuIn 3 Su 80.0% 60.0% 60.0% 60.0%
EnRsAuR 1 §lav 60.0% 60.0% 60.0% 20.0% 40.0%
anendtAuen 2 dlanik 80.0% 60.0% 60.0% 60.0% 80.0% 80.0%

IaSnNBWaaoUINUadsgoundd 5 U voo KBANK
Aoudulasuna 2 s10 3 U lakdvdulasuna 2 s10 2 duank

KBANK FanauAunn  dadauduan 45 E e FavdeauaIn  TaNAIALIN  TANAIAUIIN
wanauLNULRaE 5 Tdaunas 39U 19y 194 39u 1 dlmni
anenauiuemn 154 2.8%
anesuRun 3.2% 0.3%
AnewAIRLIIR 1 U 4.3% 1.4% 1.1%
EnATEueA 3 Sy 2.6% -0.2% -0.6% -1.6%
anEnasAuIn 1 dlani 2.2% -0.6% 0.9% 2.0% -0.4%
anEndsAuan 2 dlan 4.5% 1.7% 1.4% 0.4% 2.0% 2.4%
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wadnsnuLho:dugoundo 5 U oo KBANK
noudulastna 2 s10 3 3U landvaulasuia 2 s10 2 dUar
KBANK danauAunn  dedeuAuan 4 . TandeAuaan TanAsAuIn  TaUAIALIIA
— - » - FaIuRUIIA . . o,
anaasiunnanauunuiluugn 39U 19U 194 39U 1 ddeu
anenauiunn 1 5u 100.0%
aneuRun 60.0% 40.0%
EnATRUIR 13U 60.0% 60.0% 40.0%
IERRIAUIA 3 U 80.0% 40.0% 60.0% 20.0%
EnAsaueIn 1 §lav 60.0% 40.0% 40.0% 20.0% 40.0%
'H’]ilﬂﬁ’»la:ud'lﬁ 2 dlani 80.0% 60.0% 60.0% 60.0% 80.0% 60.0%

IadnBswanouInuadsgoundo 5 U voo PTT
Aouadulasuna 2 s10 3 3U lardoaulasna 2 s10 2 duank

PTT FanauAunn  Fadauduan o503 Fandidunn Faudiduann  1auaiRuIn
wanaLuNuLaie 5 Tfaund 39U 19U rusun 19% 39U 1 flansi
anenauiuen 154 1.8%
aneTuR IR 1.2% -0.6%
anEnasAuIIn 1 34 2.2% 0.3% 0.9%
AnEMAIAUIA 3 Su 2.2% 0.4% 1.0% -0.3%
enRsENsn 1 dlani 0.7% -1.1% -0.5% -0.5% -1.5%
TEnRTANIR 2 dlanik 1.3% -0.5% 0.1% 0.7% -0.9% 0.6%
wasnsnUUD:10ugourdd 5 U yoo PTT
noudulasina 2 s10 3 3U landvaulasuna 2 s10 2 dUaK
PTT danauAiunn  dedeuAuen 4 . T E e
— = » - FaIuRUIIA . . o,
anaasiunnanauunuiluugn 39U 19U 194 39U 1 dlen
aneiauiun 154 60.0%
aneuiun 60.0% 40.0%
anendiAun 1 54 60.0% 40.0% 60.0%
AEARIAUIA 3 T 60.0% 60.0% 80.0% 60.0%
aenAsEun 1 §lav 60.0% 40.0% 40.0% 40.0% 20.0%
EnATAuR 2 flav 60.0% 40.0% 80.0% 60.0% 0.0% 80.0%
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