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What happened last week?

. . Indices Close 10/12/21 1w chg.
dUn1kinuiuun narnRuansgadauon IneaytSapP 500UnN
QAgIgAlAL IidnsIiuIWoveIansgiiouw.o.Aus:nAoenuIdulU S&PS00 471202 3:60%
nwAnanAlnegivuenUnnEo 6.8% Suiieidudnsangignalu us 2ot SERTE 8465
sou 39 U IngAu 7 Tu 11 ngduvenst S&P500 Unuon nuulne nau Nasdaq 15,630.60 8:39%
dunigdlnAusinAna:edurnisunswe o STEGIL IR AL
eTUmﬁﬁlm§ﬂuﬁﬂmumsUs:quvausmmsahsqu (FED) Gnualtiun X 15,6231 1-96%
2:USUVUSnSInaNITEISOVU Buisnifunaalfiusugaunausuls:iGu CS1300 >,09512 2.97%
UlUndoiijodumrnou dousnunanaruglsuiiaziododunnnaauan 22 S 23,995.72 246%
Nikkei225 28,437.77 1.32%

danaunN1ISUNISIWSS:=U1RVaY COVID-19 aegwusOmicron [naUn
auludunrit

What to watch next week?

AUmklnARUanadnuiunNIsUs:guuloureNWNISNUVey FED
fudun 14-15 s.A.U

G@Em Q\ 02680 1888 [><] global@asiaplus.co.th &) asiaplus.co.th

Source: Bloomberg as of 13 Nov 21



What are we watching?
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What are we watching?
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Our recommendations S

Developed Markets Equities

Weight 60%
us Europe
Positive Neutral
Japan
Neutral

GLS\I?EQTIKAENT 02680 1888 global@asiaplus.co.th asiaplus.co.th

Emerging Markets Equities

Weight 40%
China Vietnam
Positive Positive
India
Neutral
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Microsoft (MSFT US)

. . ussninalulaggndlnnydsunu 2 vaglannosyaninain $2.51tr TAuSNIsAU
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wannurildgvgnainnssuduq 15U §SN9INU 981J Xbox video game
IwanwasurnIU 88 Linkedin n1a:ssf9 Cloud Computing

usenlnwumourATtudulugdiuuvey Cloud-Based Service 5yJ9Uuiddou

Last Price : $342.54 IUININISMAIAUS=UIU 20% S991IN Amazon Web Services AIJUSUAU 1

Consensus Target Price $363.56 BuswlGidoulrnyun9n Microsoft Azure

Consensus Rating : Buy 55019 Cloud dufiognogilus:o:iSusU 1tedenTudegUuuliWes 30% VouusenA

PE 22F : 36.58X T§usSnisved Microsoft AuLUSUTE Cloud Avludaindalenialunisiaulnnig
§SN99NUIN

EPS Growth 22E : 17.47% s o L L

NASDA 9AIRUVaY MSFT Ao 1.1Jussno Software NiJ Margin gu 2.A9U1&841SOV

Listing on: Q , . . ~ : - " _ .
Antitrust Uandausuninalulagsielnnjluansyg« 3. yanirugn [no PE agn
40.5X MN3AINISSA Cloud 0873 Amazon (AMZN US) A PE ogii 68.9x
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Revenue

Gross Profit

Net Profit

Gross Profit Margin

Net Profit Margin

ROA

ROE

Dividend Yield
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2020

141.6bn

96.9bn

68.2bn

67.9%

31.2%

18.4%

40.2%

0.67%

2021E

166.2bn

115.9bn

83.7bn

68.6%

35.5%

25.5%

44.2%

0.71%

Microsoft (MSFT US)

2022E

196.7bn

134.5bn

97.9bn

68.4%

35.6%

24.6%

41.8%

0.70%
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2023E
223.6bn
152.7bn
113.3bn
68.3%
35.1%
18.3%
38.5%

0.76%
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2021
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55.3%

Source: Bloomberg as of 13



FCN Recommendation

* Coupon: 12% p.a.
e Auto Call: 97%
 Strike: 86.80%

e Tenor: 6 months

Structured Notes Recommendation

00 Meta

KIKO FCN Recommendation

* Coupon: 15% p.a.
» Auto Call: 97%
» Strike: 74.09%
* Knock-In: 60%

e Tenor: 6 months
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ELN Recommendation

—,
*Yield: 17.89% p.a.
- Strike: 85% @a ' =. Microsoft

e Tenor: 1 month n\"D|A®
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