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@ Grocery & Pharmacy Stores  17.43% 3.57%

@ Residential 11.00% 11.43%
® Workplaces 5.57 29.2

@ Retail & Recreation -6.29% -27.29%
® Parks -1043% .46.71%
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Thinner Buffers
Thai real yields are the tightest in EM Asia after recent runway inflation

m Real yield

Philippines

e Thai 10-year real yields are at minus 3.4%, close to 3.61 standard deviations below the five-year

average, after CPI rose to a fresh 13-year high in March. Rising fuel and food prices mean inflation is
guoiaga g g

likely to remain elevated
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. Accumulated . Pl Loss/
Stocks Start Date Weight Fair Value
Return Yield Stop Profit
RS 04 .. 10% -3.49% 17.20 16.60 22.60 25.93 2.70 16.10
VL 30 fi.a. 10% -4.76% 47.25 45.00 56.00 7.76 2.78 44.50
M 25 n.w. 10% 2.38% 52.50 53.75 63.00 28.39 3.16 50.00
GPSC 10 fi.a. 15% 1.07% 70.00 70.75 86.50 29.87 2.12 65.50
CASH 07 w81, 10% 0.00% NA. N.A. N.A. NA. NA. NA.
AOT 17 aw. 10% 2.29% 65.50 67.00 69.59 NM 0.00 62.00
MINT 10 .. 10% 10.57% 30.75 34.00 36.00 126.66 0.00 33.00
AEONTS 23 {i.a. 10% -1.78% 197.00 193.50 250.00 11.49 2.84 187.00
INSET 18 fi.a. 5% 0.00% 5.70 5.70 9.50 17.94 3.90 5.25

Strategist Comment
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Accumulated returns since our recommendation
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