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What happened last week?

, Indices Close 23/12/21 1w chg.
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What to watch next week?
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What are we watching?
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Tencent (700 HK) andnadouainu JD.com N91 USD16.4mn
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What are we watching?

nanruduIReing Mid-Cycle

ABTARUBUIRY Sensex 1SUErYIAs Momentum WAJNAUNIAFUT
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Emerging Market Nogiwe 12 IN1
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Our recommendations

Developed Markets Equities

Weight 60%
us Europe
Positive Neutral
Japan
Negative
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Emerging Markets Equities

Weight 40%
China Vietnam
Positive Positive
India
Neutral



O ASIAPLUS

Securities

Mansan Group (MSN VN)

Company Profile
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Key Information Investment Thesis

Last Price : VND 171,000 * 15700931 MSN 10urtiuluusBNALNIUMN9INSSARRKaINKaNe ASeUAaUKany
Consensus Target Price VND 175,257 wémﬁmﬁﬁfﬁIquadBﬂl:)lﬁilJﬂmuod”m Masan Consumer Holding (MCH VN)
Consensus Rating : BUY ywanonsidssy 1nSaunume, VinCommerce AMUaN Supermarket 9819

Vinmart l1a: mini-marts 9814 VinMart+, Masan MEATLife (MML VN) na:

PE 22E : 31X o @
Masan High-Tech Materials mmus:snmdu Supplier vausmfan:
EPS Growth 22E : 40.7% * Tunws:g:4ufiunany ssfiavey Mansan Group BuifuovasAuduATUSInA
Listing on: HOSE J110uBdlAsSuwans=NUIINR2IN COVID-19 Fuuaddusenlasuds:Tuston
AoWFeIN1SsademsIiaziASoAUREIVU HuUWaUs:NounSTAIWLTU
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Revenue (VND)

Gross Profit (VND)

Net Profit (VND)

Gross Profit Margin

Net Profit Margin

ROA

ROE

Dividend Yield

GLOBAL
INVESTMENT

02680 1888

2020

77.2tn

17.8tn

0.016tn

23%

0%

1.1%

4.2%

2021E
94.6tn
22.9tn
4.6tn
24%
4.9%
71%
31.6%

0.58

Mansan Group (MSN VN)

2022E
100tn
27.6tn
6.6tn
27%
6.6%
6.7%
23%

0.58

global@asiaplus.co.th

2023E
117tn
32.3tn
9.3tn
27%
7.9%
8.3%
24%

0.58

asiaplus.co.th
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Source: Bloomberg as of 26 Dec 21, Company Data



. 7 ) ASIAPLUS
Structured Notes Recommendation XI=x

KIKO FCN Recommendation

» Coupon: 12% p.a.

- Auto Call: 97% ‘

- Strike: 79.66% ‘ NETFLIX Alphabet
« Knock-In: 70% AMD

e Tenor: 6 months

Step Down FCN Recommendation

» Coupon: 14% p.a.

 Auto Call: 95%
- Step Down: 5% ' — JD.COM m M etq

e Strike: 80.97%

e Knock-In: 65% r=sLnm
e Tenor: 6 months
GLOBAL
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ELN Recommendation

*Yield: 14.18% p.a.

| & _
e Strike: 85% > P = N
e Tenor: 1 month n\"D|A®
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