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What happened last week?
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What to watch next week?
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What are we watching?

asunasus:3u Jackson Hole
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Research House sinquavogndlsiunini Hawkish U 7
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What are we watching?
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aansiAuUeuBud990U BuauuFIRAITARUAINUINANIBIA (FDI) T
yaA1saUs19 $16.8bn Ibanad 12%YoY nsidunisanadvediinikiu
ainululusientnuidunanitiosennidisuwans:nuaniAsugnelann
y=a0m2 TuvruANIGARuaINUIUTUSIRAIRUIWLTUTY 51%YoY Ia:[u
asnulunaARURIWUTU 4% YoY Buyarilusieanasnulnesnusian
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ulsurswanauniswannisluds:inAuanvula:ARAUNISAIAUTU
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[Asva$IWUFIUBIR:adwaIBauonius:8:619 SnMVIBuAUIUGTonNay
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Our recommendations

Developed Markets Equities

Weight 50%
us Europe
Neutral Neutral
Japan
Neutral
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Emerging Markets Equities

Weight 50%
China Vietnam
Neutral Overweight
India
Neutral
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VFMVN Diamond ETF (FUEVFVND VN)

Overview

° nagidanfunisns:=e1rgnisainuiuusenidunuiuasldnuasi Vietnam
Diamond K$o VND Index flonsoduds=uanullifiu 20 o Rean:zidoulunain
nannSwelaatuk (HOSE) @uin Foreign Limit nanofio ﬁuﬁﬁms:ﬁﬁﬂa‘mdou
MsadNuVeIs1a6BIA BudoulnnyiduiunAnenwlunsiaulngs

*  gmamnssuiivilUasnuuinian T8nn nausunAis dndouds:unu 38%, An
Jan 29% naznouwoinos 15%

Investment Thesis
Key Information *  nawmAuBuauy Iuntivlunainfuiddnaniwiunisiaulnlus:o:019 Tnei
Ticker - FUEVEVND VN Uooaauuau,uan|ﬂsggnoam\]Uamaounsamua\] uansus:logun1un1e
: d:=noulu GDP nlniadasgundn GDP vavlan [noaaniu 2022 GDP vau

Last Price : VND 27,660 . . § ) '

IDYAUIIAUIADY 7.7 %YoY dudnlusou 10U
AUM: B °  P/E vounanRuBuauluegn 13.7X mnaus:inAlulsuiigonuesanainfiu
Expense Ratio : 0.95% sulaiuBen P/E ogi 15.2X 1a:Inen P/E ogn 16.8X,
Issuer : VietFund ° IAsugneWumdR nuulneainueNFgUs:INATUBoY 8 IFounsnvalinkadlka
Inception Date 12 May 2020 V1519 $16.8bn [nglawI:N1SAINUANUNSWARIAONENHNSSUBIAIAARIU

ainu9INABIALILEUINGR uenvni surAlsinisUdesdudonwuiu

GLOBAL | | a=flounnsasnuRWUVU TuvruzNdnsriiiduginsegius:Aum
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Source: Bloomberg as of 28 Aug 22, Bloomberg, Fact Sheet, etf.com
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VFMVN Diamond ETF (FUEVFVND VN)

Top 10 Holdings Chart
Company Ticker Weight (%)
FPT Group FPT VN 15.2%
17.2%
Mobile World Investment MWG VN 15.0%
Phu Nhuan Jewerly PNJ VN 14.8%
Refrigeration Electrical Engineer REE VN 8.8%
Vietnam Technological & Commercial Bank TCB VN 8.5% \4!
Asia Commercial Bank ACB VN 7.6%
Vietnam Prosperity Bank VPB VN 6.9%
Military Commercial Joint MBB VN 6.0%
Vietnam Maritime Commercial MSB VN 2.5%
Tien Phong Commercial TPB VN 2.4%
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