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Company  Sector Recommendation fost Price FairValue Upside PER 23F EPS Growth 23F
(15/01/2023)

SEAFCO CONS BUY 3.88 4.92 26.8% 16.6  turnaround
ERW TOURISM BUY 4.48 5.10 13.8% 76.7 turnaround
PTTGC PETRO BUY 50.00 56.00 12.0% 13.6  turnaround
AOT TRANS BUY 73.50 80.00 8.8% 104.6 turnaround
MINT FOOD BUY 34.00 38.00 11.8% 39.6 670.8%
STPI CONS BUY 5.00 6.50 30.0% 39.2 550.0%
MCs STEEL BUY 9.60 13.70 42.7% 6.3 455.7%
IRPC ENERG BUY 3.14 3.60 14.6% 11.9 297.9%
NWR CONS BUY 0.77 0.96 24.7% 13.1 83.9%
RS COMM BUY 16.40 19.70 20.1% 35.0 82.2%
MAJOR MEDIA BUY 17.90 21.80 21.8% 18.5 81L.7%
M FOOD BUY 58.75 65.00 10.6% 30.1 56.2%
EGCO ENERG BUY 17450 214.00 22.6% 8.9 54.2%
BEM TRANS BUY 9.60 12.00 25.0% 41.6 45.3%
GULF ENERG BUY 54.00 65.00 20.4% 36.1 41.5%
STEC CONS BUY 14.30 15.50 8.4% 173 37.0%
SCGP PKG Switch 55.50 62.00 11.7% 28.9 35.8%
PYLON CONS BUY 4.54 5.60 23.3% 17.0 33.2%
CPALL COMM BUY 68.25 75.00 9.9% 31.6 32.6%
CBG FOOD BUY 103.50 114.00 10.1% 31.0 31.7%
ScC CONMAT Switch 355.00 370.00 4.2% 14.7 29.7%
BEC MEDIA BUY 11.00 12.70 15.5% 25.1 28.8%
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Last Price

Company  Sector Recommendation FairValue Upside PER 23F EPS Growth 23F
(15/01/2023)

SEAFCO CONS BUY 3.88 4.92 26.8% 16.6  turnaround
ERW TOURISM BUY 4.48 5.10 13.8% 76.7 turnaround
PTIGC  PETRO BUY 50.00 56.00 12.0% 13.6  turnaround
AOT TRANS BUY 73.50 80.00 8.8% 104.6 turnaround
MINT FOOD BUY 34.00 38.00 11.8% 39.6 670.8%
STPI CONS BUY 5.00 6.50 30.0% 39.2 550.0%
MCs STEEL BUY 9.60 13.70 42.7% 6.3 455.7%
IRPC ENERG BUY 3.14 3.60 14.6% 11.9 297.9%
NWR CONS BUY 0.77 0.96 24.7% 131 83.9%
RS CoMM BUY 16.40 19.70 20.1% 35.0 82.2%
MAJOR  MEDIA BUY 17.90 21.80 21.8% 18.5 81.7%
M FOOD BUY 58.75 65.00 10.6% 30.1 56.2%
EGCO ENERG BUY 17450 214.00 22.6% 8.9 54.2%
BEM TRANS BUY 9.60 12.00 25.0% 41.6 45.3%
GULF ENERG BUY 54.00 65.00 20.4% 36.1 41.5%
STEC CONS BUY 14.30 1550 8.4% 17.3 37.0%
SCGP PKG Switch 55.50 62.00 11.7% 28.9 35.8%
PYLON CONS BUY 4.54 5.60 23.3% 17.0 33.2%
CPALL COMM BUY 68.25 75.00 9.9% 316 32.6%
CBG FOOD BUY 103.50 114.00 10.1% 31.0 31.7%
ScC CONMAT Switch 355.00 370.00 4.2% 14.7 29.7%
BEC MEDIA BUY 11.00 12.70 15.5% 25.1 28.8%
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ANTI-CORRUPTION PROGRESS INDICATOR

A1r98U18wanasUs:IdunmAazs:=AU

o o

syeudl 1 fuleune (Committed)

So @ A a ) o a a & sy a Y] o v oa o a vag v g a
umuu‘wsaumwmznsmmﬂuma@msmLuuqsﬂwwluumummmadm.lmm'«JimLLazms@LLaIWinﬂgwﬂML,Uulﬂmmgwmw

a4 v
LNEYIVDY

e 2 Usenialamunsal (Declared)

= ¢ v g ' v a = "y a Ao o
fnsusgmaesustaldiduunsnujifvesaenvulnglunisdesiunimase (CAC) ielasimsrasunasaiiimali

p3RnsApalinszuIuMsiuwue LU
sgu?l 3 dumsnastieaiu (Established)

Tanasmsdesiu msUssdiuarudes nsdeansuagiineusuuantineu sawisnisgualviinsdniunisuagnismuniuany

WANZ AUUDININTNITOY WA NAND
zoufi 4 1asunisTuses (Certified)

finsaeunuanauznssunInTIvEsUsefaeudydnddnau naa. Wieuiuweu wazldsunsiusenSoriunisnsvaey

elvianunderiuegadudasyanmhenunieusn (Wu CAQ)

=

gdiuTl 5 venenagaieates (Extended)

o =

fnsvenenansafiunlevieseiunismisaginineideduilegsin uasnsilamedeyafiiestunsdinaiafiindu

Wawethausldfiulounendniau

laUamenielifiulouiy

CG SCORE: nN1s9AduAuuUssynfiula

A195UrBWanIsUs:ITUIna:S:AU
FEAUAZILULY 5 (90-100) FLde AAAAA
FEAUAZILUY 4 (80-89) : AN AAAA
STAUATLUY 3 (70-79) : §i AAA

NR. : iusingdelusesnu CGR

"Disclaimer: N5t (1) wadsavtusosmsiiuguaianis (Corporate Governance Report) Midanlagauausuas
anfunssunisuidning (10D) uay (v) man1sUsslludaiidiaanufuntinistesiunisiidnuieidesiunsyasnnessudu
(Anti-Corruption Progress Indicators) fidanilaganidufiiendes Fsiinmsdamelasaninnuauznssunismiundnninduay
) v e < o a - o o o o A va a o - A ao
paravidnnindll  WunsdsuesUssiiulasanauvioaniuiineidesnndeyaildsuanuismaamadeounuiuitnan
neilouldszylu (n) wwuuanseyanundninas Corporate Governance Report of Thai Listed Companies (CGR) Usgni
war (v) wuuuansdoyaiiian1suseidliu Anti-Corruption #dldgnsdedoymuanuuuuansmenisteyausedl (wuu 56-1)
s1uUsEd (WU 56-2) videlulenansuazsisesenuduitienteswesusdnannsdoutu udusnsel Tneunsdrsiauay

o

Uszfiunndeyavesuddnaamzdeniindawesoassny uasludeyafifawinllamsadidddd  wandums

U 3

v e

gdun1sauulsueresEinuANENSINNSHITUANNSNILa AAANENNITNE

wiell man1sdsavienansustifiudainarafunisiiausluguiesves 10D wieanuiieitesdaluynnaniauen laedlld
WumsusailiunsdfdivesussminnailevlunaravdnninduisUssinelng uasfildlddoganmeluiionsusaidiuusiogidla

= o = a @ ' g A o < A v o ° = a
L UB9NNAANTIINTBNANTUTELIUAINA BT UL NN TIITBNANTUSEIIY o auwﬂiwﬂgiumamimmawamﬁﬂixmu

Wiy fsty aadisiavienanisussilindsenadsuudadldniendeiudndgn ialliedeyaiiiendesdinsdeuntas sl

uigvvannng [] Jladudu asvaeu wiesusesanugniesnsudiuvemadiavienansussdiudinanusegidla”

Securities

O ASIAPLUS




CG SCORE: n1s9Adunauuss¥ninuia
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