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MARKET SUMMARY
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VuglsulauaniguifgafiunaIaiuansyn neiusAImasatle
vanusziugegalusaundt 9 Hou HaIdnIINANDULIUNUEUNS
An3gILazAIRUARaaNsUANT I

ﬂiﬁ’aﬁ:ué'wmﬂ Mitsubishi UFJ, Tesla, JP Morgan, Bank of
America, Citigroup, Wells Fargo, Dela Air Lines, United

Health, Lockheed Martin
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HuansgUauanniauavillufuiugnsiidiuun vl Dow Jones+0.3%
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fuil S&P500+0.4% wazavl NASDAQ+0.71% lngnanauwnusnengs
eduaiuansliifiufenisi Sector Rotation fisautnstaau Tned
Fund Flow l#aaanainngy Defensive tdungyu Consumer Staple-
1.46% nga Health Care-0.19% uagngy Utilities+0.45% Tuumeil
nguifianuiuNIugs LU ngu Consumer Discretionary+5.7% ngu
Tech+4.6% uazngu Real Estate+4.4% Tinanauuwnuiliduuin v
Tudasduanifiiiuun Menudiaiuiledinuiuiiansiiveasiaag
atnsdaiilos Yrevyuauaaniivaenaindn FED agvzaansUFuTy
peniie wazldfinisusuiiuaianisalloniad FED azdunanidesn
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Dow Jones 34,302.61 0.33%
us S&P500 3,999.09 0.40%
NASDAQ 11,079.16 0.71%
Europe STOXX600 452.54 0.5%
Japan NIKKEI225 26,119.52 -1.2%
CSI300 4,074.38 1.4%
China
HSCE 7,391.18 1.1%
India NIFTY50 17,956.60 0.6%
Thailand SET 1,681.73 -0.34%
Vietnam VN30 1,069.86 0.34%
Gold Gold Future 1,921.70 1.21%
Qil WTI Oil Future 79.86 1.88%
usbD US Dollar Index 102.20 -0.04%
Index Last Close BPS
Gov US Gov 10Y 3.5035% 6
10Y
LYieId TH Gov 10Y 2.3860% -5 J
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S&P500 (5D Return)

S&P500 I 2.7%
All Groups
Consumer Discretionary I  5.8%
Info Tech I 4.6%
Real Estate I 4. 4%
Materials I 4 .3%
Communication Services I 4.1%
Energy I 2.7%
Financials I 2.0%
Industrials I 1.5%
Utilities Il 05%
Health Care -0.2% N

Consumer Staples I -1.5%
2% -1% 0% 1% 2% 3% 4% 5% 6% 7%

Source : Bloomberg data as of 15 Jan 23

- aa19iuglsula lagavil STOXX600 ¥ael5U+0.52%, CACA0 va4
HlS9AE+0.69%, DAX U8 u885uTi+0.19% waz FTSEL00 ¥a989nge+
0.64% ¥HIDINOWINYIUANAY GDP 81gndendven8fd +0.1%MoM
daunefuiinanaaininezundad -0.3%

- 51 meeandaunniiszAu 1,923 US$/oz +1.3% %&Lﬂuizﬁuqqqﬂiu
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MACRO ECONOMIC

- @1UNUENALWIBIAVDIDING Y $1897U GDP LADUN.8.22 99nNU1
Y818A97 +0.1%MoM drunsiuiinainaindnaznadadl -0.3%MoM
uAsnInfounauntifivenesiaf +0.5%
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W Anedeifuny USuRgetiudl 64.6 geninfinananiadnazegiissdu
60.5 wazgendfsunauntiriiegiiszdu 59.7 Tnsaruidatusziu
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The History of US Debt Ceiling
US$ trillions

29
e JS Total Debt Outstanding

= J.S. Statutory Debt Limit
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Source : US Treasury data as of Jan 23

STOCK HIGHLIGHT

- ngusuiasgyuuiudaduade 2.98% lufudns wde Japan 10Y
bond yield Usunzg 0.5% @ anzansauil BOJ We18INIZAIUAN
azftoulania BOJ a1avfutunanifelunisussyuduanddl (18 w.a)
wadl Mitsubishi UFJ Financial Group (8306 JP) u toppick ¥89157
Usutly 2.47% Tufuans

- Tesla (TSLA US) U3uad 0.94% waslszniAansinisa Model 3 uag
Model Y Bnafsluaniguazylsy Tasluauigsa Model Y gnuiusian
aufau 20% Wiae $45,900 - 56,900 vzt Model 3 USuansiauae
$36,490 - 46,490 %30aAAY 6 - 14% uananiidefivszniaansianly
wmaﬂszmﬂﬁqqisﬂmﬂum 1-17% %41 Morgan Stanley 1184
9AAMNTIN EV 21amduuuniedl 'vgese’ annsudeduiigedunas
dasinlsiianasfedud 2024 ¥1n15aATIAUBS Tesla denaliingu
guBUAansgUSUAIadlag General Motors (GM US) -4.75%, Ford (F
US) -5.29% Wag Rivian Automotive (RIVN US) -6.43% vmz#i ngu
grusunglsyusuanyunulay Volkswagen (VOW GR) -2.60% waz
Mercedes-Benz (MBG GR) -2.70%
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23 813A1N3UNIATILHAIALALUDAATYNIDILAN 'mild recession’
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N19AU Bank of America (BAC US) Uauan 2.20% #a451891un1bs

Q4 An31A193710 NIM 15071010 ag19lsAn1un1sasasasdelinunliy
£ Y a P & 5 I @ A ¢

g99%U Juinsan 1Q23 srelananideenanindnindiasisiaiauay

1299 23 813110 'mild recession' WULABINU JPM @1u Citisroup

(C US) Uauan 1.69% lagsiaerunils Q4 nafanantiagniinin

sz srelananil swasd avransiarsuid (FICC) Tadna1a1a N4l
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Husmsiaianisalsneladd 23 Andinatanin du Wells Fargo (WFC
US) Uauan 3.25% udisraaunilsuanandt 50% Tu Q4 uivaraiias
nda1n Taerilsfisaunaunanailddneiiiay msnesasgeliu uas
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- Delta Air Lines (DAL US) Unau 3.54% wasliaanisaleu 1Q236 6
AraudiseauI 4Q22 Tadindiaaneselduazials Tasanenisu
srwaurils $1.48 dedulu Q4 Tandn 570%Yoy vauefiseldduda
45%YoY Aninananitessldglnsansuaznelddadud agnslsfinn

v

Fusmsliananisalials 1Q23 7 $0.15 - $0.40 sivfudeAindaaia ann
Ausefigeduuazaldsnsuiulgeszsuy susfianaflsiedi $5 - 6 de
Huwinfunsauiitindiasizsinin

- United Health Group (UNH US) U5uas 1.23% us'51891u49U Q4
Andraauarliaranisalinunainaia Tasusenusenianilsd $5.34
AUl 19.2%YoY deAndnan vauziisreldegi $8.2 wiluduiduln
12.2%YoY Fafindraraduiu 5’1u’au;§'ﬂixﬁ’mﬁmﬁu 1.2 auauiuln
2.1%YoY Metigudmsliaansaiiilavs 2023 4 $24.4 - $24.9 oty
wazswldil $3.57 - 3.60 uaudunSeydavinduiitindaszsiaie

- Lockheed Martin (LMT US) uS¥md181759 ngjgalulan Usuas
2.58% n18Wds Goldman Sachs Usuanduuziitaady Sell wiawsiu

sIANUgIUae $332 Tnsuassianiulinausuldyninisgaansiy
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17'i3n : Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha, WSJ

Weekly Economic Calendar

Monday, January 16, 2023
Event

WPI Inflation (YoY) (Dec)
German ZEW Current
Conditions (Jan)
German ZEW Economic
Sentiment (Jan)
Eurogroup Meetings
ZEW Economic Sentiment
(Jan)
Tuesday, January 17, 2023

Time
13.30
17.00 Germany

Country Actual

India

17.00 A Germany
17.00 EU
17.00 EU
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Forecast

5.60%
-57.0

-15.5

Previous
5.85%

-61.4

-23.3

9.00 China Fixed Asset (Ig\éecitment (YoYy) 5 0% 5 306
9.00 China GDP (YoY) (Q4) 1.8% 3.9%
9.00 | China | Chinese G(%F;)Y D (YoY) 3.0%
9.00 China Industrial P(g)gg)ctlon (Yay) 0.5% 2 204
Average Earnings Index o
14.00 UK +Bonus (Nov) 6.1%
14.00 UK PPI Input (MoM) (Nov) 0.4%
14.00 UK Unemployment Rate (Nov) 3.7% 3.7%
17.00 | Germany German CPI (YoY) (Dec) 8.6% 8.6%
Wednesday, January 18, 2023
14.00 UK CPI (YoY) (Dec) 10.6% 10.7%
17.00 EU Core CPI (YoY) (Dec) 5.2% 5.2%
17.00 EU CPI (YoY) (Dec) 9.2% 9.2%
2030 | Us Core Ret"’k'[')ig'es (MoM) 02% | -0.2%
20.30 us PPI (MoM) (Dec) 0.2% 0.3%
20.30 us Retail Sales (MoM) (Dec) -0.5% -0.6%
20.30 US Industrial P(B)(ej(tj)ctlon (Yay) 2510
21.37 | Japan BoJ Interest Rate Decision -0.10% -0.10%
Thursday, January 19, 2023
6.50 Japan Exports (YoY) (Dec) 10.1% 20.0%
6.50 Japan Trade Balance (Dec) 1,652.8B | 2,029.08
20.30 us Building Permits (Dec) 1.380M 1.351M
20.30 us Housing Starts (Dec) 1.385M 1.427M
Friday, January 20, 2023
6.30 Japan National C(g;ec)c P1 (YoY) 4.0% 3.7%
14.00 UK -5.9%
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14.00

UK Retail Sales (YoY) (Dec)
22.00

us Existing Home Sales (Dec)

-5.6%
3.96M

-5.9%
4.09M
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