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Key Takeaway on Early Week
US
- ดัชนี S&P 500 ส่งสัญญาณ Bullish แนะน า Costco  , NIKE  , Carnival   เน้นกลุ่ม Defensive และ Healthcare
EUROPE
- สัญญาณเศรษฐกิจเร่ิมดูดีขึ้น โดยเฉพาะกลุ่มธนาคาร แนะน าย่อซื้อกลุ่ม Luxury LVMH, Kering
- VIETNAM เก็งก าไร เลือก VEIL LN EQUITY (Dragon Capital)
CHINA
- กลุ่ม Deep discount valuation โดยเฉพาะ Baba , Tencent
JAPAN
- MUFG ยังคงเป็น Top pick ส าหรับหุ้นญี่ปุ่น

Mutual Fund
- แนะน าถือต่อ ASP-EVOCHINA , TMB-ES-CHINA-A M-EUBANK KFJPSCAP
- หาจังหวะลดสัดส่วนกองทุนหุ้นญี่ปุ่น (ASP-NGF)
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World bank GDP : Thailand and China had 2 years growth
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Atlanta Fed Business Inflation Expectations came in at +3% versus a prior reading of +3.1%.
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US : Fed Fund Futures เริ่มเห็นสัญญาณลดลง

วันที ่13 ม.ค. 66
หลัง CPI data
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US Sector Rotation
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Global Strategy
Goldman Sachs adds Alibaba to conviction buy list, 

says shares can rise more than 25%

Internal use only



Global Strategy Internal use only



Global Strategy Internal use only



Global Strategy Internal use only



Global Strategy Internal use only



Global Strategy Internal use only

TSMC Reports Fourth Quarter 
FOURTH QUARTER RESULTS

• ↑Net income NT$295.9 billion, +78% y/y, estimate NT$287.8 billion
• ↑ Gross margin 62.2% vs. 60.4% q/q, estimate 60.1%
• ↑ Operating profit NT$325.04 billion, +78% y/y, estimate NT$319.95 billion
• ↑ Operating margin 52% vs. 50.6% q/q, estimate 50%
• ↓ Sales NT$625.5 billion, estimate NT$636.02 billion

2022 YEAR RESULTS

• ↓ Sales NT$2.26 trillion, +42% y/y, estimate NT$2.28 trillion
• R&D expenses NT$163.3 billion, +31% y/y, estimate NT$157.75 billion
• Capital expenditure $36.29 billion vs. $30.04 billion y/y, estimate $35.66 billion
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Auto shipments to grow again this year
Taiwan Semiconductor Manufacturing Co. expects a further easing to a chip 

crunch that’s restricted production in the global automotive industry , including for 
giants like Toyota Motor Corp. and General Motors Co.

The shortage of crucial semiconductors for cars has persisted for over a year. In 
November, Ford Motor Co. Chief Executive Officer Jim Farley warned about supplies of 
legacy, or more mature, silicon. Vietnamese electric-vehicle maker VinFast said it was forced 
to delay rollouts of SUVs in Europe and Canada.

“Automotive demand continued to increase and today we’re still probably not 
supplying 100% of the wafers they want, but it’s improving,” TSMC Chief Executive Officer C. 
C. Wei told analysts on a conference call. “We expect the shortage to be relaxed quickly. We 
expect auto shipments to grow again this year.”
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TSM US +6.38%
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