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S&P500 GICS Sector (YTD Return)

Communication Services I 1 4.8
Consumer Discretionary I 14.5%
Technology I  0.8%

Real Estate I  0.2%

Materials I 7.3%
S&P500 I 6.0%

Financials I 5.8%
Energy I 4.2%
Industrials N 2.9%

Consumer Staples -2.2% N

Utilities -2.3% I

Health Care -2.4% I
-5.0% 0.0% 5.0% 10.0% 15.0%

Source : Bloomberg data as of 30

Jan 23
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B Government consumption expenditures and gross
investment
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US 4Q22 Sales and Earnings Growth

Revenue 60% beat / 5Y 69% , 10Y 63% Earnings 69% beat / 5Y 77% , 10Y 73%
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Bear Market Rally on Earnings Announcement Period
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US: Fed Fund Futures gedgiaulanidannaniigyansd

Probabilities FED Fund Rate in Next Meeting

Week ago M Current

100% 99.3% 98.19%
0

MEETING PROBABILITIES
90%

80% MEETING DATE 350-375 375-400 400-425 425-450 450-475 475-500 500-525 525-550

70% 2/1/2023  0.0% 0.0% 0.0% 0.0% 98.1% 19% 0.0% 0.0%
3/22/2023 0.0% 0.0% 0.0% 0.0% 14.1% 84.3% 16% 0.0%

5/3/2023  0.0% 0.0% 00% 0.0% 85% 56.4% 34.4% 0.6%
6/14/2023 0.0% 0.0% 0.0% 0.0% 7.9% 528% 36.1% 3.2%
40% 7/26/2023  0.0% 0.0% 0.0% 21% 20.1% 482% 271% 2.3%
30% 9/20/2023 0.0% 0.0% 0.8% 8.6% 30.2% 40.6% 182% 1.5%

11/1/2023 1 0.0% 03% 4.0% 17.6% 345% 31.4% |11.3% 0.9%
12/13/2023 1 0.3%  3.4% 152% 31.6% 31.9% 14.8% | 27% 0.2%
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Source: FOMC FED Watch Tool data as of 27 Jan 23
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Stock Recommend Tracking

Target Price

Ticker Close Date Return
(Upside/Downside)
MASTERCARD INC-A 6 Dec 22 7.6% 12.9%
ETFMG TRAVEL TEC 6 Dec 22 17.3% -
LVMH MOET HENNE 6 Dec 22 12.2% 4.4%
KERING 6 Dec 22 2.3% 7.7%
BYD 7 Dec 22 23.0% 34.8%
TENCENT 13 Dec 22 37.2% -2.9%
ALIBABA GROUP 13 Dec 22 32.8% 20.9%

Hong Kong Exchange 13 Dec 22 9.0% 1.7%

SANDS CHINA LTD 13 Dec 22 15.1% 2.7%

HAIDILAO INTERNA 13 Dec 22 14.3% -11.1%
CHINA SOUTHERN-H 13 Dec 22 2.4% -7.1%

CHINA TOURISM-A 13 Dec 22 7.8% 3.1%

VISA INC-CLASS A 16 Dec 22 11.9% 12.9%
AMERICAN EXPRESS 16 Dec 22 17.8% 0.0%

BOEING CO/THE 16 Dec 22 24 Jan 23 14.8%

STARBUCKS CORP 16 Dec 22 10.3% -2.3%
SPDR-HEALTH CARE 19 Dec 22 -1.2% -
UNITEDHEALTH GRP 19 Dec 22 -7.2% 22.3%

ISHARES 7-10 YEA 19 Dec 22 1.2% -

MITSUBISHI UFJ F 21 Dec 22 15.0% -0.9%

V/E SEMICONDUCT 3Jan 23 18.8% -

NVIDIA CORP 3Jan 23 42.3% -0.4%
NETFLIX INC 3Jdan 23 22.3% -1.9%
COSTCO WHOLESALE CORP 9Jan 23 5.1% 9.0%
NIKE INC 9Jan 23 21% 1.5%
CARNIVAL CORP 9Jan 23 18 Jan 23 10.1%
BNP PARIBAS 9Jan 23 5.1% 13.8%
HSBC HOLDINGS 9Jan 23 6.6% 14.5%
VIETNAM ENTERPRISE INV 9 Jan 23 3.9% =

TAIWAN SEMICONDUCTOR-SP ADR 16 Jan 23 7.5% 7.3%

AMAZON.COM INC 16 Jan 23 4.2% 31.6%
TESLA INC 25 Jan 23 23.2% 7.7%
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Economic Calendar

Monday, January 30, 2023

e

Country Event Actual Forecast Previous
15.00 Spain Spanish CPI (YoY) 4.9% 5.7%
22.00 Germany German GDP (YoY) (Q4) 0.8% 1.2%

Monday, January 31, 2023
8.30 China Manufacturing PMI (Jan) 49.7 47.0
15.55 Germany German Unemployment Change (Jan) 5K -13K
20.00 Germany German CPI (YoY) (Jan) 9.2% 8.6%
22.00 us CB Consumer Confidence (Jan) 109.0 108.3
Wednesday, February 1, 2023

8.45 China Caixin Manufacturing PMI (Jan) 49.5 49.0
15.55 Germany German Manufacturing PMI (Jan) 47.0 47.0
16.30 UK Manufacturing PMI (Jan) 46.7 46.7
17.00 EU CPI (YoY) (Jan) 9.1% 9.2%
20.15 us ADP Nonfarm Employment Change (Jan) 170K 235K
20.45 EU ECB Press Conference
22.00 us ISM Manufacturing PMI (Jan) 48.0 48.4
22.00 us JOLTs Job Openings (Dec) 10.200M 10.458M
22.30 us Crude Oil Inventories 0.533M
2.00 us Fed Interest Rate Decision 4.75% 4.50%
19.00 UK BOE Interest Rate Decision (Jan) 4.00% 3.50%
20.15 EU ECB Interest Rate Decision (Feb) 3.00% 2.50%
20.30 us Initial Jobless Claims 200K 186K
16.30 UK Composite PMI (Jan) 47.8 47.8
16.30 UK Services PMI (Jan) 48.0 48.0
20.30 usS Nonfarm Payrolls (Jan) 185K 223K
20.30 us Unemployment Rate (Jan) 3.6% 3.5%
22.00 us ISM Non-Manufacturing PMI (Jan) 50.3 49.6

#ia1: Investing.com
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