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Moderna, Grab, Dollar General, Newmont, Bumble, Booking,
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5&P500 USuduiiniu thing Technology+1.63% Way Energy+1.27%
na1niuglsydauin lae avi STOXX 600 vasglsy +0.06%, CAC- 40
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Last Close 1D

Dow Jones 33,891.02 0.33%
us S&P500 4,111.08 0.53%
NASDAQ 11,887.45 0.72%
Europe STOXX600 457.16 0.06%
Japan NIKKEI225 27,693.65
CSI300 4,086.88 -0.08%
China
HSCE 7,189.37 0.40%
India NIFTY50 17,764.60 -0.25%
Thailand SET 1,682.11 -0.42%
Vietnam VN30 1,094.37 -0.012%
Gold Gold Future 1,866.20 -0.76%
Oil WTI Oil Future 74.11 1.95%
USD US Dollar Index 103.62 0.01%
Index Last Close bps
Gov. US Gov 10Y 3.6399% -4
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MACRO ECONOMIC

- NIENTIMTINUANTTINEAIAVEVBATAAN1INTI1NUANRRINE YA
fou 3 Wusumia gsgu 1.92 Lauduniianaianasenauitsesiu 1.95
WAUALUNLAZAINIINAIAAIALITNTEAU 2 LaAUAILAUS

- AsEnTInalYgavsgNeslaTUsEIan1SGDP Q4 AST 2 Yo sansgoE
58U +2.7% MoM shindiaassananisededl 1 Geseyiiinisvened
2.9%

- dndnnuaifuieanainglsy (glsauan) Wakedvyidsnaguilan (CPY)
o w.a. vrasmiagsziu 8.6% sninfeuneuiisziu 9.2 % nifiey
NniFeueuUIUFIanas 0.2% oenslsfiniu Core CPI ogfisdy 5.3% ¥
wgegalusziansalegsioillos lnsuileandsusnmsdausudaii

Y

A7 4.2%

Y

- NIENTNNTAUTEIMAANI TR oUTUIIMINTANI 81 5harENLUN D
Srousedu q Wnusaly wifananseynuegeasedsluauduiusseaund
A wazanszazlidualunislduinsnisainuinsivusenvesiy
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- RuwlegUuseuiiou 1.a. 9g75EAU +4.2% YoY galuannihaunauiseiu
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+4.0% Tidgegalusou 41 U annisdndisandanuiuiudig iy

+14% uanNUsIAeIMIUTUFIgEIuIINAI 7%

STOCK HIGHLIGHT

- Alibaba (BABA US, 9988 HK) Ususaanandniay 0.65% lunainansy
Aawusenarseaumls 3023 finniian lneusensenuseldd 2.47
wauduneIuAule 2.1%YoY wasininainil 2.46 waudunedu dady
5781910 E-commerce Tutsewa 1.7 wauduneuininnad 1.66 wau
Fruneau suseld cloud Wiule 3.3%YoY 1l 2.02 wiludrumedus
nd1Aa7 2.13 niludunedu vaeiisneld innovation initiatives a6
200%YoY 117 823 AIUNEIULAANIIAIAT 579 d1uneIu A U EBITDA
margin Veeffi 24% 910 21% ndneunazinitand 21.9% U3
51097urls7 19.26 neausie ADR WUln 14%YoY wasfiniinindl 16.57
neURD ADR

- Hong Kong Exchange (388 HK) 5189119V 4Q22 AiniAn Imaﬁﬂliagjﬁ

HK$2.98 WuanuAuladu 11%YoY Feduidunisndvuniulaasusnlu
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59U 6 lasunauazininaindl HK$2.82 Wudiu frusieléla 109YoY 1
HK$5.20 Wudueiininaai HKS5.06 studu annUsinanistevesoiu
(average turnover) TLAUTA 0.69%YoY 11l HK$1.27 waudu vassdinnls
40 2022 897 HK$1.01 miludrumiagh 20%YoY uadsiindimnd HK$9.85
Wud Y Frusneldsanvad 129YoY 11f HKS1.25 uaudu Usinanisde
VesioTuNAfY 25%YoY il HK$1.25 waud1u msseaunu IPO flyadn
anas 68%YoY 1ae HK$1.05 uaudulud 2022 sausiedu 90 vsdnlng
31 63 Ustyarnsam HKS8.5 nilududensyasmulutag 2H22

- Netease (NTES US, 9999 HK) Unau 3.67% lunainanss ndaflsdan
Tneussnwesiels 4Q22 7 2.5 niudruneruiuls 4%Yoy Indidesd
na1ne1n dentndusigldannud 1.91 niludunerudsininaiad 1.89
wiludumeau gslsnurilsanas 26%YoY 1Wde 7.36 weause ADR
Faininaail 7.82 neusey

- Netflix (NFLX US) USUf1a9 3.35% 5U¥11U5Uans1AlnALnanii 30
Uszinaialan Tae Wall Street Journal 57897431 Netflix fdusaiiiveon
Alduriunssuansmunanaluvatgyseina wu lasieids Janse
vnale dulatide AaUTud lne swudslszwmalungiusannansuay
oSy Fedrulngduussmamd i seiinnsusuansiadang
aumsfunagnuuiusaunanad fuinisnaaliluaussg
Tndnszidiodeuunsauiitiun

~ Moderna (MRNA US) R 6.70% wasrlsnasauinniiain lagusend
5916 4Q22 a1 29.5%YoY 1t $5.1 WuduwARnIIAIAT $5.0
W selafianandunaainselaiadu Covid wasusunamisdudnau
anad vauziiinlsuadandt 68%YoY eeiiies $3.61 fevudugninand
$4.6 fiouanAldsng R&D finsnin 87%YoY lumswauniadu RSV

a a o A

wazldudn NefdusSEnmewmaaselaannipdu Covid-19 dn $5 Wuaulud
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2023 anudygdevie

- Grab (GRAB US) $3989 8.29% Sunavianuuinnitaiakdsielauay
A sald Tnewmeold 4Q22 7 $502 duiulnain $122 duludneu
uazAnIAIed $400 &1u Faudaduselfuudsdud $268 Auininaed
$181 uuazs1eldu3nssnogi $189 dudninaail $181 & dueen

#98uA1974 (Gross merchandise) WHULA 11%YoY U7 $5 WUATUT 961
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nimadnties vaziivismdnmianu $0.10 deviulu 4Q22 Mayuana
Irioudl $0.74 ey uidsrnitaadivianu $0.07 devu eduIms
Aaseled 2023 71 $2.2 - 2.3 Wudruindndndinsigianail $1.92 fudu
uazANM EBITDA 1A $275 - 352 Auiindinanamaiivianu $430 &u

- Dollar General (DG US) $rusU@nansguiuas 3.62% nawruinisaia
3u Q4 penugdninndy Taegudmseenulieanisaifils 4022 Guan
1.0, 23) 1flBe $2.91 - 2.96 seviuanasaINAIANSAITlALIT $3.15 - 3.30
HO3U WazAININnaInAIAT $3.26 flevu AugeavIEnoaIvIATAi
5.7%YoY Andmadulunseu 6 - 79% vainisUiuanaianisaifilen
NNYoRNETITTuMgATITNIIAA wazAuimIndaseiugeninaaiy ol
HuSvsuedganvgsaatv1d 2023 aglunseu 3 - 3.5% anasain 4.3%
1wl 2022 uagsninnanA A 4.5%

a a I

- Newmont (NEM US) Qﬁwmuﬁimmmwmﬁﬁ Yauan 0.07% VULNIU

9

4Q22 9nUPUANe tneusEnisieles 4022 il $3.2 Wua1uanas 6%YoY
° = ' 2 v a Y A o
ANUTIATNDIAT LARNINAIALANUBUT $3.1 WUAIU Ve N1l5anad
449%YoY 1"l $0.44 sieviudmninananiiesd $0.45 sy
- Bumble (BVBL US) wewndiadumeinn U5uiidu 7.50% PANYWUILLLY
Nantadmsul 2023 nviayuegantdnludndugn vsEnaindnnela

e AUTAUTEUI 16%-19% @1315UTHE 970 $903 anululiinan 5IUNIAA

[
Y

11ANNA1L150M N5V 5L USURIERTU UBII19nIIn1lsae EBITDA

1eRIUTEINN 1% 210 25% Tuliiua vausiuTenivnydglindise

a0

Ruiindiy 10% o7 3.2 aulududncun wazsglandusdenldniing

Y

al

FrseRuivlen 7% ogfl $23.03 Aetiyd
- Booking (BKNG US) u3¥mneduununisviesdienseulay uusanas
0.19% Tuv23 After-hour fausiud¥mazinedruiufunsosinnlufou
unenvhgageanival ludiuvestauszneunislasina 4 fisesuesnin
sreldLiula 36% Yo¥ eyl $4 sWudu AndadiUndasizviang $3.89
#udu Tudhuvessen Gross booking HaviaLAule 44% Yoy ogfl $27.3
fiudu mesudnuAumssesiinifeunnsALikuINegf 95 Ay
dintu 10 iy 91nqngeanseudeulufeunguaay 2022 vuedivied
2022 ven Gross booking og/7i $121.3 ud1u 1n 58% YoY wazs1elé

3’3:1&5&;}'171i $17.1 Wuau e 56% YoY
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- Beyond Meat (BYND US) Sauusslugrmidmainlea 519 14.35% wiea
USENI199URNAUSENBUNITIATUNE 4 95 elaunaznilsaanu1fning

v a 13

Yn3As1ziaInnisalld nesielaagf $79.9 a1u anad 20.6% YoV whl

Y

a 1 Y A

ANINNAIA $75.9 A1 kAL UENSHBYUN $1.05 ANIIAIATINBIIIRY

9

0O & o a

AU $1.18 fovu {uSmsuesinusenmasiliunsasalunaluiie
mansdulauvudsdu dsiiuigadenszuaiuaniiaiainaziduuin
Tugreedsingdwedil minmsfivisnmensuandlddrgluntssniiua
aeansEUauAauAIAs wasunsfumsnuesuaradidenia
Tnsiqlugsia vsemaainseladmiul 2023 ageglutig $375 A1u-5415
& vaiitnieszinie $391.4 §1u warmeiusnsmlstudumiaii
aaglutag 11%-13% Tnefluuiliiiiuinaoniisd udmnlnsinadign -
3.7%

- Block (50 US) Ususatudnten 1.66% Tugas After-hour ndameaulns
11 4 senuNaNNaIuUAnIATIENes TnsuSuunisld ey
$53.2 MUy dnIAndl $54.6 Wud uazanasanlasinaneudl $54.4
iy widnieuturanierfuresdiouusuiity arnmud $46.2 Wudu
Tuduseldsunilaaninfdniesizinig egil $4.65 Wud1u A1nd
$4.59 tudu Tudu Adj EPS ol $0.22 sndnaail $0.30 s1eldludu
p33Rafilalsan bitcoin wa BNPL a8l $2.55 studu ifinduainlasuna
341 $2.50 Wudu eldludiunsigsnssuegi $1.47 wudu Tn 13%
YoY urtiesnialasuna 3 151.52 Wudnu luadausieldves Cash App
Wuls 12% YoY agj‘ﬁ $2.86 Wudu vaurfisieldann Cash App agj‘ﬁ $2.86
Wudu In 12% Yoy

- MercadoLibre (MELI US) &1 M19d1u§ 519 e-commerce Tui yanfiu
ou3n 193 5.70% Turaa After-hour ndsseunaUsznaunslnsang
4 ponuneehsudsunss Mlsdevuedd $3.25 nndriitindinsevineslii
$0.93 WA funeldTiauln 40.8% Yoy ganiitnineviniaidnties
Usinansldanenstu 80% Yoy ogfl $36 Wudtu fuivnameinluri 3
Vi vs¥mannsoasensiulaldesneseiios Gross Merchandise
Volume Taguiis 2.5019nT 2019 saustaladinsifiaadevionaznis
YATITING LLazLa'%m;mLL%Qﬁy’amwma'mMma?méﬁ 5107 hag U3NT

Tl UY AN UL AL SR N AIULUINIINTTRAA LA DE1 99 LD danali
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vismdugiudansdlugsia e-commerce luilsadueninng #ae
A il A3 ¥ndsfansasuiil ovlemanisidvlnlueuians oly
Tngtamnziiuasulusumaluladfainozifiunii 2 windlefisudud
2021 Wleissnsidulalueunan

- Intuit INTU US) s7891umadsgnaun1sinsung 2 vessudydd 2023
(uan unsiau 2023) eldegd $3.04 Wudtu Andnindienegianai
$2.91 fud s Wutuanlasna 19 $2.60 Wudu uarlasina 2 vosd
2022 91 $2.67 Wudnu veusdi Adj EPS ag $2.20 fnieeil $1.44 uas
Fuan $1.66 Wlasuna 1 uar $1.55 Tulasuna 2 vesd 2022 dmsu
aansaiveslasunalagiu wesdn Adj EPS avegludig $8.42-58.49 vae
ninindiaszsinesil $8.91 vauriTiaviuliusuanidnios 0.51% lutag

After-hour

'17|Im : Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha, WSJ
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Time Country Event ‘ Actual Forecast Previous

815 China PBoC Loan Prime Rate 3.65% 3.65% 3.65%

14.00 Germany German PPl (MoM) Jany) 1.2% -04%
Tuesday, February 21, 2023

730 Japan Manufacturing PMI (Feb) 474 509 505

16.00 EU Manufacturing PMI (Feb) 485 493 488

16.00 EU Services PMI (Feb) 530 510 508

16.30 UK Manufacturing PMI 492 475 470

16.30 UK Services PMI 533 490 487

2145 us Manufacturing PMI (Feb) 478 473 469

2145 us Services PMI (Feb) 505 472 46.8

2200 us Existing Home Sales 4.00M 4.10M 402M

Wednesday, February 22, 2023

14.00 Germany German CPI (YoY)Feb 87% 87% 87%

1400 Germany German CPI (MoM) (Feb) 10% 10% 10%
Thursday, February 23, 2023

200 us FOMC Meeting Minutes

6.30 us FOMC Member Williams Speaks

17.00 EU Core CPI (YoY)Jan) 5.3% 529 5.2%

17.00 EU CPI (MoM)Jan) -0.2% 0.2% -0.4%

17.00 EU CPI (YoY)Jan) 8.6% 8.6% 85%

20.30 us GDP QoQ) Q4% 2.7% 29% 2.9y

2030 us Initial Jobless Claims 192k 200K 194K

2250 us FOMC Member Bostic Speaks

2300 us Crude Oil Inventories 7.648M 1166M 16.283M

14.00
14.00
14.45

20.30

20.30
22,00
22,00

22.00
2215

Germany
Germany

France
us

us
us

Weekly Economic Calendar

Monday, February 20, 2023

Friday, February 24, 2023
German GDP (YoY)Q4)
German GDP QoQ) Q4%
French GDP (YoY)
Core PCE Price Index (MoM)
Jan
Core PCE Price Index (YoY)Jan)

PCE Price index (YoY)Jan)

PCE price index (MoM)Jan)
New Home Sales Jan)

FOMC Member Mester Speaks

fan: Investing
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