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MEETING PROBABILITIES MEETING PROBABILITIES

MEETING DATE | 450-476 475-500 500-525 525-560 550-5675 575-600 600-625 MEETING DATE 450-475 475-500 500-525 §25-550 550-575 575-600 600-625

3/22/2023 | 0.0% 69.4% 30.6% 0.0% 0.0% 0.0% 3/22/2023  00% 708% 292% 00% 00% 00%
5/3/2023 0.0% 0.0% 66.3% 323% 1.3% 0.0% 0.0% 5/3/2023  00% 00% 675% 311% 14% 00% 00%
6/14/2023| 0.0% 0.0% 15.3% 585% 252% 1.0% 0.0% 6/14/2023 00% 00% 207% 56.4% 220% 09% 0.0%
7/26/2023| 0.0% 0.0% 8.5% 392% 40.1% 11.8% 0.5% 7/26/2023  00% 00% 122% 418% 36.1% 96% 04%
9/20/2023| 0.0% 0.0% 8.0% 37.7% 40.0% 13.2% 1.0% 9/20/2023 0.0% 0.0% 11.8% 409% 36.3% 104% 0.7%
11/1/2023 | 0.0% 1.4% 13.4% 38.1% 35.2% 11.0% 0.8% 11172023 00% 20% 16.7% 401% 319% 87% 06%
12/13/2023 1 04% 51% 21.0% 372% 27.7% 7.9% 0.6% 12113/2023 07%  7.3% 252% 371% 235% 58% 04%

Source : CME FedWatch Tool as of 7 Mar 23
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China
Economic Target 2023 2022
GDP 5% 5.5%
Fiscal deficit (% GDP) 3% 2.8%
CPI 3% 3%
New urban job 12 million 11 million

Source : Bloomberg as of 5 Mar 23
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Country IMF (Jan 23) World Bank (Jan 23) OECD (Nov 22) Average
2022F 2023F 2024F 2022F 2023F 2024F 2022F 2023F 2024F 2022F 2023F 2024F

World 3.4% 2.9 3.1 3.4% 1.7 2.7 3.4% 2.2 2.7 3.40 2.3 2.8
Advance Economics

= US  2.1% 1.4 1.0 2.1* 0.5 1.6 2.1* 0.5 1.0 2.1 0.8 1.2
B c 3.5 0.7 1.6 3.3 0.0 1.6 3.3 0.5 1.4 3.4 0.4 1.5
BE UK 4.1 -0.6 0.9 - - - 4.4 -0.4 0.2 4.3 -0.5 0.6

L] P 1.1* 1.8 0.9 1.1* 1.0 0.7 1.1* 1.8 0.9 1.1 1.5 0.8
Emerging Market and Developing Economies
B v 3.0% 5.2 4.5 3.0% 4.3 5.0 3.0% 4.6 4.1 3.0 4.7 4.5
= TH 2.6* 3.7 3.6 2.6* 3.6 3.7 - - - 2.6 3.7 3.7
ws D 5.3% 4.8 5.1 5.3% 4.8 4.9 5.3% 4.7 5.1 5.3 4.8 5.0
= IN 8.7% 6.8 6.1 8.7* 6.9 6.6 8.7* 5.7 6.9 8.7 6.5 6.5
A PH 7.6% 5.0 6.0 7.6% 5.4 5.9 - - - 7.6 5.2 6.0
= My 8.7% 4.4 4.9 8.7* 4.0 3.9 . - - 8.7 4.2 4.4

Source : IMF, World Bank, OCED, Bloomberg
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Source : Bloomberg as of 5 Mar 23
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Last price Target price
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16.64
10.18

20.65
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23.30

1055 HK EQUITY  |CHINA SOUTHERN-H 5.82 5.37 -7.70%
670 HK EQUITY CHINA EAST AIR-H 3.27 3.53 8.00%
753 HK EQUITY AIR CHINA LTD-H 7.63 7.21 -5.56%
1880 HK EQUITY  |CHINA TOURISM -H 207.80 272.96 31.36%
357 HK EQUITY HAINAN MEILAN IN 21.20 28.70 35.38%

43.61
8.03
334.32
21.59
15.20

23.70
9.85
22.54

8.35%
4.87%
12.41%
29.77%
49.29%

14.75%
9.82%
-3.27%

Source : Bloomberg as of 7 Mar 2023
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Source : Bloomberg as of 7 Mar 23
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Stock Recommend Tracking

Data as of 7 Mar 23

Stock Recommend % To Consensus Upside /
Start Last Price Return Trailing Target  Downsid
MC FP Equity 6 Dec 22 825.00 15.5% 77470 6.5% 870.39 5.5%
AXP US Equity 16 Dec 22 179.06 22.4% 171.00 4.7% 187.48 4.7%
XLV US Equity 19 Dec 22 129.11 -4.0% 128.70 0.3% - -
SMH US Equity 3Jan 23 24278 20.6% 234.00 3.8% - -
NVDA US Equity 3Jan 23 235.54 64.5% 221.00 6.6% 254 31 8.0%
BNP FP Equity 9Jan 23 64.94 10.0% 62.50 3.9% 74.37 14.5%
HSBA LN Equity 9 Jan 23 617.80 9.7% 609.00 1.4% 719.06 16.4%
META US Equity 8 Feb 23 184.90 0.8% 168.00 10.1% 214.06 15.8%
SQQQ US Equity 9 Feb 23 36.60 1.3% 37.40 -2.1% - -
9988 HK Equity 9Feb 23 87.25 -18.9% 97.50 -10.5% 143.26 64.2%
700 HK Equity 9 Feb 23 363.00 -8.2% 364.00 -0.3% 440.96 21.5%
MELI US Equity 1 Mar 23 1256.26 3.9% 1080.00 16.3% 1395.63 11.1%
CRWD US Equity 1 Mar 23 127.59 6.1% 106.60 19.7% 158.59 24 3%
KWEB US Equity 1 Mar 23 30.96 1.5% 27.60 12.2% - -

Source : Bloomberg as of 07 Mar 23

Last Weekly transaction

Open Position

Start Date Start Price Close Price
MERCADOLIBRE 1 Mar 23 1208.72 1226.74 1.5%
CROWDSTRIKE 1 Mar 23 120.21 126.04 4.8%
KWEB ETF 1 Mar 23 30.50 31.65 3.8%
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Economic Calendar

Monday, March 6, 2023

Time Country Actual Forecast Previous
16.30 UK Construction PMI (Feb) 485 484
17.00 EU Retail Sales (YoY)Jan) 2.7% -2.8%
17.00 EU Retail Sales (MoM) Jan)) 10% 2.7%
22.00 us Factory Orders (MoM)Jan) 18%

Tuesday, March 7, 2023
10.00 China Export (YoY)Jan) -10.0% 9.9%
10.00 China Import (YoY)Jan) 9.8% -7.5%
1400 UK Halifax House Price Index (MoM) (Feb) 0.0%
1400 UK Halifax House Price Index (YoY)eb) 19%
15.00 GER German Factory Orders (MoM) Jan) 0.3% 32%
2200 us Fed Chair Powell Testifies

Wednesday, March 8, 2023
0430 usD API Weekly Crude Oil Stock 6.203M
14.00 GER German Industrial Production (MoM) 150 310

Jan

14.00 GER German Retail Sales (YoY)Jan) -1.8% 6.4%
1400 GER German Retail Sales (MoM) Jan) 2.0% -53%
17.00 EU GDP (YoY)Q4%) 19% 2.3%
17.00 EU GDP QoQ) Q4% 0.1% 0.3%
2015 US ADP Nonfarm E(?ept::)yment Change 186K 106K
2200 us Fed Chair Powell Testifies
22.30 us JOLTs Job Openings Jan) 10.250M 11.012M
2230 us Crude Oil Inventories 1165M
06.50 Japan GDP (YoY)Q4) 0.6% -0.8%
0650 Japan GDP QoQ) Q4% 0.2% 0.2%
08.30 China CPI (MoM) (Feb) 0.7% 0.8%
08.30 China CPI (YoY)Feb 22% 21%
08.30 China PPI (YoY) (Feb) 0.5% -0.8%

Friday, March 10, 2023
06.30 JP Household Spending (MoM)Jan 0.3% 21%
06.50 JP PPl (MoM) (Feb) 0.3% 0.7%
06.50 JP PPI (YoY)(Feb) 9.6% 9.5%
09.30 JP BoJ Interest Rate Decision -0.1% -0.1%
1400 UK GDP (MoM) Jan) 0.3% -0.5%
1400 UK Industrial Production (MoM) Jan) 0.3%
1400 UK Manufacturing Production (MoM) Jan)
14.00 GER German CPI (MoM) (Feb) 1.0% 0.8%
14.00 GER German CPI (YoY) Feb) 8.7% 8.7%
2030 us Average Hourly Earnings (MoM) (Feb) 0.3% 0.3%
20.30 us Average Hourly Earnings (YoY)Feb) 4.4y,
2030 us Nonfarm Payrolls (Feb) 200K 517K
20.30 us Unemployment Rate (Feb) 35% 34

Source : Investing
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