GLOBAL STOCKS FOCUS

US MARKET

BY RESEARCH DIVISION
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ADOBE

(ADBE US)
Last price 353.29
Consensus TP 390.00
Currency usD
Upside +10.4%
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Revenue and Gross margin Adjusted EPS and Net margin

Market Cap UsD162.01 Bn
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GLOBAL DAILY INSIGHT
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Financial

03-U.9.-22 02-n.9.-22 02-s.n.-22 03-.n.-23
Period
2Q22 3Q22 4Q22 1Q23 2Q23
Total Revenue (mn) 4,386.0 4,433.0 4,525.0 4,655.0 4,768.9
Growth Over Prior Year 14.4% 12.7% 10.1% 9.2% 8.7%
Revenue Estimate 4,346.0 4,431.1 4,525.0 4,626.8
Revenue % surprise 0.9% 0.0% 0.0% 0.6%
Gross Profit (mn) 3,847.0 3,887.0 3,957.0 4,087.0 4,183.6
Gross Margin % 87.7% 87.7% 87.4% 87.8% 87.7%
EBITDA (mn) 1,741.0 1,700.0 1,720.0 1,798.0 2,343.6
Margin % 39.7% 38.3% 38.0% 38.6% 49.1%
EBIT (mn) 1,529.0 1,484.0 1,505.0 1,586.0 2,126.5
Margin % 34.9% 33.5% 33.3% 34.1% 44.6%
Net Income (mn) 1,178.0 1,136.0 1,176.0 1,247.0 1,234.5
Margin % 26.9% 25.6% 26.0% 26.8% 25.9%
Growth Over Prior Year 6.3% -5.6% -4.9% -2.0% 4.8%
Net Income Estimate 1,176.2 1,131.3 1,157.5 1,223.2
Net Income % surprise 0.2% 0.4% 1.6% 1.9%
1Q23 Actuals Mean Consensus Result Valuation
Digital Media 3,395 3,366 Beat Period 2Q23
Creative Cloud 2,761 2,741 Beat Forward P/E 22.8
Document Cloud 634 631 Beat AVG (5Y) 48.0
Digital Experience 1,176 1,172 Beat Forward P/S 8.4
Experience Cloud Subscription 1,042 1,034 Beat AVG (5Y) 14.5
Other Digital Experience 134 139 Miss EV/EBITDA 16.6
2Q23E Guidance Consensus Result AVG (5Y) 26.1
Sales 4,765 4,769 Miss P/B 10.1
Gross Margin (%) - 88 - AVG (5Y) -
EPS 4 4 Miss

Revenue Breakdown

Publishing & Advertising, 2%
Digital Experience, 25%

Digital Media, 73%
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Revenue By Geography

APAC, 15%

EMEA, 25%
Americas, 60%
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