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Key Information

Market Cap UsD1,289.6 Bn
PE 23E 17.09x
EPS Growth 23E 12.45%
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Financial

31-0.A.-22 30-0.9.-22 30-n.9.-22 31-8.n.-22
Period
1Q22 2Q22 3Q22 4Q22
Total Revenue (mn) 68,011.0 69,685.0 69,092.0 76,048.0 62,864.2
Growth Over Prior Year 23.0% 12.6% 6.1% 1.0% -7.6%
Revenue Estimate 56,611.4 58,543.7 58,197.8 63,225.2
Revenue % surprise 20.1% 19.0% 18.7% 20.3%
Gross Profit (mn) 38,412.0 39,581.0 37,934.0 40,706.0 37,903.3
Gross Margin % 56.5% 56.8% 54.9% 53.5% 60.3%
EBITDA (mn) 24,756.0 24,072.0 22,281.0 23,399.0 26,549.4
Margin % 36.4% 34.5% 32.2% 30.8% 42.2%
EBIT (mn) 20,094.0 19,453.0 17,135.0 18,160.0 16,299.3
Margin % 29.5% 27.9% 24.8% 23.9% 25.9%
Net Income (mn) 16,436.0 16,002.0 13,910.0 13,624.0 14,1471
Margin % 12.3% (4.5%) (21.2%) (27.6%) (13.9%)
Growth Over Prior Year 20.6% -2.6% -13.1% -2.1% -13.9%
Net Income Estimate 17,143.7 17,3721 16,566.0 15,601.9
Net Income % surprise -41% -7.9% -16.0% -12.7%
4Q22 Actuals Mean Consensus Result Valuation
Google Services 67,838 68,899 Miss Period 1Q23
Google Advertising 59,042 60,641 Miss Forward P/E 17.8
Google Search & Other 42,604 43,264 Miss AVG (5Y) 26.5
YouTube Ads 7,963 8,264 Miss Forward P/S 4.7
Google Network 8,475 8,959 Miss AVG (5Y) 5.8
Google Other 8,796 8,143 Beat EV/EBITDA 10.1
1Q23 Guidance Consensus Result AVG (5Y) 14.6
Sales - 62,864 - P/B 4.5
Gross Margin (%) - 55 - AVG (5Y) -
EPS - 1 -

Revenue Breakdown
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Revenue by Geography
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