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Last Close E

Dow Jones 32,030.11 -1.63% -
us S&P500 3,936.97 -1.65%
NASDAQ 11,669.96 -1.60%
Europe STOXX600 447.16 0.15%
Japan NIKKEI225 27,466.61 1.93%
CSI300 3,999.44 0.43%

China

HSCE 6,639.99 1.38%

India NIFTY50 17,151.90 0.26%
Thailand SET 1,585.08 0.50%
Vietnam VN30 1,043.14 0.783%

Gold Gold Futures 1,949.60 0.44%

Oil WTI Oil Futures 70.90 2.26%

usD US Dollar Index 102.35 -0.88%

Index Last Close bps
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- FED fudusnamenide 25bps muitnaiaann gsedu 4.75 - 5.00%
Humsuiuiusnsmenideduadsdl o Andefuuaraeantuud n.e. 2007
st FED 1#8in15ime Dot plot TnsAnanswasdnsinendegaga (Terminal
rate) Fagfaneszaud 5.19% Tud 2023 wiriunisUseyuseunou azfeuls
Wiudh FED flamatunenifededn 1 adwuazazlifinnsannenideluiil

- Fun1sanvuinsuga (QT) FED Ssnaunuansunavinud 9.5 niludnu
noaandreiounUniy Treasury 6 viluduneaafanizuas MBS 8n 3.5
viluduneaansansy
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ANLAN 0.5% d1mTwie PCE T uidu 3.3% anmdu 3.1% dau
Unemployment rate agjﬁ 4.5% ANLAL 4.6%

- eawvfuglsulavindeiles 3 fufndedu nAnunaiednaniasunms
wazToaNanIsUTEYY FED laesvil STOXX 600 vedglsy +0.15% daudvil
CAC-40 POINT A +0.26%, DAX U9803381U +0.14% way FTSE100 999
8anqy +0.41% wikuilendnndunnduvinluseu 4 Weu
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wsnluseu 4 ey d1u Core CPI USuLfindu 6.2% Yoy geiuainidiou
Aeuil 5.8%

- FED U5uanmanisad GDP U 23 aunde 0.4% 210LAs 0.5% Aukduiile
PCE Sl 3.3% 9 nuiu 3.1% d9u Unemployment rate aq"ﬁ' 4.5%
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STOCK HIGHLIGHT

~ Tencent (700 HK) U§ud +6.9% ndsdsznimau 4Q22 s1eldiugiy
Insunausnuagininandntias Imaiwiﬁiwa&jﬁ 1.45 waua1uneIu
iRy 0.5%YoY uavAninaedl 1.44 uaudumedu dsdeindunisnduan
venefidnats ndselduadaadlasafaredu gshanud (28.9%
s10l¢590) S50l 4.18 niluduneIunaga 2.3% Yoy aumelaesieled
WNNAUUSEINAT IR 6%YoY wasielainudnisuseimnaveana 5%YoY
911 Valorant, LoL uastnuedluyl Nikke way Darktide AMugsia Fintech
(32.6% $18l¢50) S51016 4.72 niluduneIUNARD 1%YoY wazLendn
A1t 5 viludruneay Jadunasnyrsdenniag susdiseldly 1023
Fuwuliiumsitui Yoy aun1suslnauaznisdadios frugsfa Social
network #38 Wechat (19.7% s1¢ld571) f518le 2.86 niludumneu
anas 2%YoY uazugninmad 2.92 uiludumedu ndaldnuannisld
U3N13 live streaming asiazlvinuaulafliaes short form video (video
acccount) Tuwen Wechat 1103 udfpanglisudaiiou (MAUS) ity
3.550%YoY g3rfu 1.31 wuduaudaudulamnnitniadntes dugsia
Tawaneoulay (17% s1eldsau) lulnlaney 15%YoyY udi 2.47 wilu
Srunerulaziniinind 2.21 wiludruneau 9annslavaneuiiaes
short form video 1113y n1sld9en1ulavunves Usenaunisiay
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flAanNnsUETu Meituan) g 2.97 niludrumeauiuln 19%YoY us
fninaed 3.08 niuduneau

- ngusasud BV Fuuviudenuilunmagesns ndsiguranansiindsesn
smsmsatduayusn BV lasaglidmanlunisesn BV yad 8 Wunetu
ynihsafuduiifengnisldaunnnds 1 Jumediuandesadulu
vuriildruangedudu 1 nilunerumnihsodudufidengnisldoy
snnd 6 Tunvedauan Tnefuaaufiadiou a.a. T nqusneud BV Fuusy
Fulag Nio (9866 HK, NIO US) +5.56%, BYD (1211 HK) +8.20%, Xpens
(9868 HK, XPEV US) +3.319%, way Li Auto (2015 HK, LI US) +1.77%

- CSPC Pharmaceutical (1093 HK) Uauan 2.45% #a104AN1501150a5 7
Fu (NMPA) aysfAlildTadutiastu Covid-19 viia mRNA deuidmiy
ftmundundausn ogslsimuarudniafinanlalldbuiiyadsunnin
Tulanlodoa Wesndasinisinideufufanasunnudmdsdininde
UsemarrsUaneTiiiuan dninermesuosnudiianseiifuuselon
soUssmadsannsniluimusaiiietosiulsagiilmildluounan fiai
Mnmsnaassludiedis 4 Wuaunuiriaduiiussansamdosiulsad
85.3% uena Nt lurarndruiuidnldsieauaud 2022 Silsdule
12.79%YoY 119 6.11 sWudumeiunie 0.511 nerudesfu vaziiseld
Fula 119YoY 11l 3.09 wiluguneau uenniuismlseniadisduna
0.11 HKD sieviulaeTnayangidouiui 9 figuiu

- Adobe (ADBE US) @agh generative Al Firefly' szuu Al 3tead1eassa
nasuieelddounudainisidudidnys adneiu DALL-e app 709
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Adobe 73iuIn1sAInaI8gsEnININAaeuLUly firefly.adobe.com
- Meta Platform (META US) USuad 1.16% fausdvne KeyBanc aziinsusu
Fuuziihduidu overweight wiousandinune $240 Tnsuesnagnsan
funuaninsatieaneldinelintasn 10% lull 20238sfndniiaalid
wugiisgldanlavandeudiaiuag
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take rate oy AvlidensrenasnimaIaUuanas uazgsha Fintech
USust agdlsfinuuesgsianuddeusatuaduiulnszazen

- Nvidia (NVDA US) USuu 1.03% vmizdaeu Nvidia's GPU Technology
Conference (GTC) g fuitasalasifuimsnalunuuansideosimise
1511984 generative Al 1184lngjlaiuiyaasives iPhone wazaauTHm
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Juguinaenis laen1siUasiy DGX Quantum platform uSn1sseLsieu
713 aloie{ I uT 151018958 UU supercomputing service Wi WA
generative Al vasauld suda¥nguluy L4 GPU, L40 GPU, HLOONVL
waz Grace Hopper CPU uwana1nddawewusinsnisaanranssialaun
Medtronic (MDT US), AT&T (T US), Microsoft (MSFT US), Oracle (ORCL
US), Alphabet (GOOGL US) wag Amazon (AMZN US) Ui IAsge
snafyutesuannd udeuiEvlag Bank of America AsAluzL Buy
wSouvsudhtudu $310 aneuaansalunisudsiusaslenmaiiulai
g9 91U JPMorgan, Bernstein Wag Barclay na1vinusenilanulaniauiin
TrglanIzau generative A
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Deutsche Bank lagd83318na@111n553 e-commerce USUA3LAAY AT

AOULSNNANA LI AUIAUTZUI -2% D9 +2% U 2023 LAnoudisuil
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susesfiRtuaainslnUszann 4%-8% savsuiimssiadhiorainanis
LaUIGﬂuﬁlu“Ué]WIgﬂqﬂﬁ?ﬁ‘ﬁLL‘UiuﬁLLaSlﬂﬁLLUiuﬁB\i’]uVl’lﬂ Braintree 7it{u
53UUT15213U e-commerce Hauvuiiodonsoriules lasdulednes
anunsaiusnsilslalunansTreaind wasugsdrunvamnsnisnaiai
Aelunduiun aauefl Deutsche Bank Asdwuzin Buy fesiastiuneg
$100

- KB Home (KBH US) uidwiuasnaduluansy Usudatu 2.72% lutaa
After-hours #8931891URAUTENBUNISIATUNE 1 (§uqm nUAINUS 23)
ANITINILATIETAA Immwl@faeﬁ $1.38 WUAW 1196 1% YoY An3nam
7 $1.31 Wudu vendweutiuanas 3% Yoy agjﬁ 2788 e 1A QA
Aoudafl $494.500 it 2% YoV luguwes EPS agjﬁ $1.45 AninAad

$1.15 sieviu dulnsunad Backlog v19dU 7,016 was yaA1 $3.3 Wudu
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Wieufutiafeiuresdneuliven Backlog agfl 11,886 vdd yae $5.71
#udu naf1a3 49% Yoy uay vend1dedoans 2,142 vds yad $1
Fudu vinfaas 53% Yo ansgmuandnsdudeiuiuiagetu wiouss
AnuAafuasygia Adulsinaduseguasdeg oo d1my
wwaltad 2023 pasglaazeglugag $5.20 Wua11-$5.90 udu A
1A iRRBHoVEIUTEINA $480,000-5490,000 UBNINTLUTIMEUTEMA
FosfuRouyadn $500 &1u unuiivesfuiinavient $75 &1u

- Janet Yellen Sguunindsaniguoassadianilaena1din Jaguudslull
unusuUssiuduindiommalusuasansy vdssuasvuadnuagin
RUT UM 8NN3 T UUsEAURUNININNTASUIATS SVB kae
Signature Bank Unsas dawalvingun1stuusudiasiag Financial Sector
ETF (XLF US) -2.32%, SPDR S&P Regional Banking ETF (KRE US) -5.69%,
First Republic Bank (FRC US) -15.47%

- MigNURBRIUNIIHNYIA EU ausd@li Alphabet (GOOGL US) aunsa

v & a a o a s Y o a v a N
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- Apple TV+ 909914 Apple (AAPL US) 1a388nauLI99neInIAnIshUatu
Aiavedlufutuansluggnalud daud 7 wweu Tnefinmsufudsy
undINggnIaiiiun nereuminifannsoguilaiu Jagiuas
mmia%’wumimia%’ulﬁﬁm%’u@ﬁL‘f]uam%ﬂ Apply TV+ (§n31AELNTN
$6.99 AaLAaw/$69 fal) swutwwersniseennidlllunainnateussine
1nTy 97N 13 Usenelut 2022 WisRus 60 Useine

- Coinbase (COIN US) U5uad 15.8% 439 After-hour madl@suanvuneifiou
INNUILIUNIAUATURANNSTNG I1USENDINTEYRANTU. RS NNSNE
athalsAmunirsauidulilineseazideannuiauazinwusu vasd
vl damedvhaangseideudelaunndnini eafuszuy
Coinbase Earn, Coinbase Prime wag Coinbase Wallet

- Match Group (MTCH US) uS¥nng eoulay YUty 2.27% ndadl
SreuIUIEannsaaseglafiuntuanuenluedeethe Tinder Tag
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Tinder+ fin15U5uTusA1Ins 88% w08l $7.50 Aoiieu aInfeu
wididsaegi $4 delfieu dmsunisatasandn 6 oy 3azsiou
seldfnannisldinedenuiiususaiiniu ma Jefferies Sansruuzain
Buy Aaes1aLU1ming $65

- Manchester United (MANU US) U$usfatiu 6.66% ndailsnesmudnfuszya
w3suauayarfiundy noufadumeluunst m1s Bloomberg finng
enulagddanuvasienigluin mangunumdiinisiudeiaus
T uia 4.5 Wuduleud (555 Wudu) vaefivnedu Jim Ratchiffe
WLATE IS INgY MRdRsiusAaeT UL 5 Huduleus
MIUNITTILUVBINIG Financial Times Lagn158wWAna1gA1NNS Sky
News fmsmenuhiiffulssyaluniaddealuas mnesenanaises s
8 193 Fedhaavnoudrnaliduiiiimela wanwienvasidensiinng
LﬁmnuLqu‘LumsﬁwL'?}uﬂé’umamul,l,azﬁﬁﬁwﬁ

- Krispy Kreme (DNUT US) USustu 6.25% ndsannmaiindinsiedt Truist
dnafinduugiiian Hold 1y Buy semgsaidusmdu 1 Tulsd
vivlunguemmsdnfaguiasiuinunsivisfidinduludd s
Snsnsdlunmsvenelulussssma uenandunsveneanusmiietumg
McDonald (MCD US) a1ainagyrgatvayunisidulaliiuuiynlaen
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fan Bloomberg, CNBC, Reuters , Investing.com, Seeking Alpha, WSJ
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Weekly Economic Calendar

Monday, March 20, 2023

Time Country Event Actual Forecast Previous
08.15 China PBoC Loan Prime Rate 3.65% 3.65% 3.65%
14.00 EUR German PPl (MoM) (Feb) -0.3% -0.5% -1.0%
14.00 EUR German PPI (YoY) (Feb) 15.8% 14.5% 17.8%
Tuesday, March 21, 2023
21:00 usbD Existing Home Sales 4.58M 4.17M 4.00M
21:00 us Existing Home Sales (MoM) 14.5% 2.0% -0.7%
Wednesday, March 22, 2023
14.00 UK CPI (YoY) (Feb) 10.1% 9.8% 10.1%
14:00 UK CPI (MoM) (Feb) 1.1% 0.6% -0.6%
Thursday, March 23, 2023
01.00 usD Fed Interest Rate Decision 5.00% 5.00% 4.75%
01:30 usD FOMC Press Conference
19:00 Building Permits (MoM)
19:30 Continuing Jobless Claims
19:30 Initial Jobless Claims
21:00 New Home Sales (Feb)
21:00 New Home Sales (MoM) (Feb)
Friday, March 24, 2023
06:30 JPY National Core CPI (YoY) (Feb) 3.1% 4.2%
14:00 GBP Core Retail Sales (MoM) (Feb) 0.4%
14:00 GBP Core Retail Sales (YoY) (Feb) 14:00 GBP
14:00 GBP Retail Sales (MoM) (Feb) 0.2% 0.5%
15:15 EUR French Manufacturing PMI (Mar) 48.1 47.4
15:15 EUR French Services PMI (Mar) 52.5 53.1
15:30 EUR German Manufacturing PMI (Mar) 47.0 46.3
15:30 EUR German Services PMI (Mar) 51.1 50.9
16:00 EUR Manufacturing PMI (Mar) 49.0 48.5
16:00 EUR Services PMI (Mar) 52.5 52.7
16:30 GBP Composite PMI 53.1
16:30 GBP Manufacturing PMI 49.3
16:30 GBP Services PMI 53.5
19:30 uUsD Core Durable Goods Orders (MoM) (Feb) 0.2% 0.8%
19:30 uUsD Durable Goods Orders (MoM) (Feb) 1.2% -4.5%
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